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IMPROVED  YEAR 
INDICATED  FOR 
MOLSONS  BREW. 

Outlook  for  Further  Expansion 
In  Sales  Volume  Gives 
Promise  of  Earnings  Gain 

BOOST  IN  EXTRA? 

Firmness  on  stock  of  Molson's 
Brewery  Ltd.  on  stock  market  this 
week  draws  attention  to  fact  that 
fiscal  year  of  company,  which  ends 
September  30th,  is  drawing  to  a 
close  and  that  indications  point  to 
a  further  expansion  on  net  earnings 
being  reported  for  period. 

At  last  year’s  annual  meeting, 
president  H.  W.  Molson  expressed 
hopes  that  output  for  current  year 
would  be  greater  than  that  for  last 
year,  dependent  upon  supplies  of 
raw  materials.  Situation  as  regards 
materials  has  shown  a  definite  im¬ 
provement  to  date  this  year,  sup¬ 
plies  of  both  barley  malt  and  bot¬ 
tles  —  shortages  in  which  have  af¬ 
fected  operations  of  two  previous 
years  —  having  been  much  better. 
Malting  situation  has  beea  close 
to  normal  and  bottle  supply,  which 
was  still  short  at  beginning  of  pre¬ 
sent  fiscal  year  has  been  increasing 
steadily  in  recent  months. 

Demand  for  brewery  products 
continues  to  run  in  excess  of  pro¬ 
ductive  capacity,  a  fact  that  has 
been  emphasized  by  recent  spell  of 
hot  weather  and  record  volume  of 
tourist  traffic  into  Quebec  province 
this  Summer.  Sales  again  are  being 
rationed  by  grocery  stores  and  ma¬ 
jority  of  taverns  once  more  are 
operating  on  a  reduced  hours  sche¬ 
dule.  Situation  in  both  directions, 
however,  shows  an  improvement 
over  that  prevailing  at  this  time 
last  year  and  it  is  reasonable  to 
assume  that  brewery  sales  have 
been  running  on  an  increased  scale. 

Year-End  Extras 
Molson’s  directors,  since  public 
distribution  of  company’s  shares, 
have  followed  a  policy  of  maintain¬ 
ing  dividends  on  the  $1  a  share  an¬ 
nual  basis  established  at  that  time 
and  declaring  a  year-end  extra  bas¬ 
ed  on  final  net  earnings  for  year. 
For  fiscal  period  ended  September 
30th,  1945,  a  final  dividend  of  25 
cents  a  share  was  paid,  bringing 
total  distributions  for  year  to  $1.25 
a  share.  For  year  ended  September 
30th,  1946,  an  extra  of  50  cents 
was  distributed  bringing  total  paid 
on  account  of  period  to  $1.50  a 
share. 

Earnings  for  1944-45  fiscal  year 
were  equal  to  $1.66  a  share  (includ- 
(Continued  on  page  4) 


At  the  Lookout 

STEEL  PRICE  RISE 
WILL  HAVE  WIDE 
EFFECT  ON  COSTS 

Increase  Will  Mean  Hundreds 
of  Millions  to  Buyers  of 
Steel  Goods 

OUTLOOK  UNSETTLED 

But  Opinion'  Divided  as  to 
Whether  Expected  Recession 
Will  Come  S^n  or  After  Ex¬ 
tended  Prosperiiy 

THE  far-reaching  effects  of  the 
substantial  increase  in  miners’ 
wages,  won  by  John  L.  Lewis,  are 
spreading  now  throughout  the  steel 
industry  of  the  continent;  they  can 
be  expected  to  extend  not  only  over 
I  the  cost  structure  for  steel  products 
in  many  forms  but  to  influence 
prices  of  manufactured  products 
generally.  Speaking  for  the  steel  and 
allied  industries.  Iron  Age  expects 
consumers  will  pay  an  additional 
$350  million  to  $400  million  during 
the  next  year.  The  advances  made  in 
all  major  products  run  from  $5  to 
$10  a  ton,  designed  to  not  only  take 
care  of  the  brunt  of  higher  coal 
costs  but  of  the  wage  advances  under 
the  steel  labor  contract  and  a  rising 
market  for  scrap.  On  a  percentage 
basis  the  average  steel  boost  takes 
the  American  steel  price  level  up 
37  per  cent  above  the  average  pre¬ 
vailing  in  1939  —  the  increase  in 
steel  wages  is  estimated  at  85  per 
cent  over  the  1939  level.  With  such 
increases  in  the  steel  industry  lay¬ 
offs  —  including  50,000  workers  in 
American  automobile  plants,  as  the 
result  of  strikes,  shortages  and  hot 
weather  —  with  a  lower  industrial 
production  rate  for  the  month  of 
I  June,  and  with  growing  uncertainty 
regarding  export  trade  to  European 
countries.  Wall  Street  and  other 
security  markets  are  again  showing 
uncertainty  as  to  the  duration  of 
the  present  high  level  of  prosperity. 

Employment  and 
Production  High 

In  this  country  production  is  con¬ 
tinuing  at  a  high  level,  and,  with 
full  employment  at  record  wages 
and  the  prospect  of  a  profitable,  if 
somewhat  disappointing,  harvest  and 
high  prices  for  farm  products  gen¬ 
erally,  prosperity  is  being  maintain¬ 
ed  on  the  basis  of  expanded 
purchasing  power.  Despite  sensa¬ 
tional  charges  and  counter  charges 
between  warring  factions  in  the 
seamen’s  and  textile  workers’ 
unions,  new  strikes  have  been  avoid¬ 
ed  and  government  reports  indicate 
a  shortage  of  labor  rather  than 
unemployment.  However,  demands 
for  wage  increases  are  general  and 
threaten  to  further  increase  pro- . 
duction  costs  despite  such  warnings 
as  those  sounded  by  the  Montreal 
Builders  Exchange  in  refusing  de-  I 
mands  for  a  20  per  cent  increase  for  | 
minimum  rates  for  all  trades  in  the  ! 
construction  industry.  i 

Building  Exchange 
Opposes  Wage  Boost 

The  Exchange  has  pointed  out 
that,  because  of  the  present  high 
cost  of  construction,  low  and  moder¬ 
ate  rental  house  building  has  prac¬ 
tically  ceased  and  that  it  is  impos¬ 
sible  to  construct  a  house  at  a 
cost  which  would  yield  an  owner 
any  measurable  return  on  his  invest- 
( Continued  on  page  10) 


Pro  Cons  In  Need 
Of  a  Real  Live 
Campaign  Issne 

Lack  of  Such  an  Issue 
Seen  in  Results  at  Halifax 
—  May  Be  An  Organizing 
Job  for  Park  Manross 
By  TEMPUS 


Ottawa,  —  It  looks  as  if  there 
will  not  be  such  a  great  house¬ 
cleaning  in  the  Progressive  Con¬ 
servative  hierarchy  after  all,  al¬ 
though  at  least  one  change  is 
mooted.  The  Conservatives  were 
pretty  sore  after  the  Halifax  by- 
election  flop,  and  looked  around 
for  a  likely  victim.  They  wanted 
to  clean  house  down  at  Progressive 
Conservative  headquarters. 

But  after  the  boys  had  a  chance 
to  think  things  over,  they  began 
to  realize  that  perhaps  it  was  not 
so  much  the  fault  of  the  Pro  Con 
leaders  after  all  —  maybe  it  was 
the  fault  of  the  party. 

Incidentally,  this  article  of  mine 
here  was  started  —  in  my  head  — 
before  the  crisp  manifesto  was 
uttered  by  John  Bracken,  denying 
any  suggestions  of  disloyalty. 

What  I  think  happened  was  this, 
that  the  boys  realized  you  could 
not  win  elections,  just  by  vag;ue 
issues.  The  time  was  gone  by  when 
all  you  have  to  do  is  to  show  a 
picture  of  John  Bracken  pulling 
at  the  udder  of  a  cow,  and  his 
candidate  is  elected.  There  must 
be  an  issue. 

*  *  sp 

Relatively  unimportant  men 
have  had  big  issues  wrapped 
round  them,  even  mediocre  men 
have  survived  on  strong  policy. 
Cal  Coolidge,  for  instance,  is  a 
good  example  in  our  time  of  a 
man  who  was  of  very  slight  in¬ 
tellectual  stature,  and  yet  who 
.was  unbeatable  as  a  politician. 
And  even  the  biggest  leaders  do 
not  get  far  without  an  appealing 
platform. 

Therefore,  the  real  trouble  is 
that  no  big  issue  has  been  wrap¬ 
ped  around  John  Bracken.  Sup¬ 
pose,  for  argument’s  sake,  John 
Bracken  came  out  with  a  three 
point  program  like  this: 

1.  Housing 

2.  Housing 

3.  Housing. 

I’ll  bet  you  a  dollar  to  a  dough¬ 
nut  that  he’d  carry  a  lot  of  seats. 
Why?  Because  everybody  wants 
a  house,  or  has  a  friend  who  wants 
one. 

Bracken  would  have  to  show 
people  how  it  could  be  done.  He 
would,  first  of  all,  have  to  make 
a  deal  with  banks  or  insurance 
companies  to  carry  loans  and 
mortgages  at  low  rates,  perhaps 
three  to  four  percent.  Again,  he 
would  have  to  make  a  deal  with 
labor.  Again,  he’d  have  to  make 
a  deal  with  manufacturers.  But 
assume  that  he  took  the  curse  of 
building,  by  permitting  down  pay¬ 
ments  to  be  as  low  as  two  months’ 
rent,  and  then  amortizing  the 
rest  of  the  down  payment  at  the 
end  of  the  20  year  mortgage. 
Thus,  the  man  is  in  a  home  for 
i  two  months’  rent,  plus  a  payment 
on  the  mortgage  according  to 
prescribed  rate  for  20  years.  Then 
on  the  21st  and  22nd  years,  he 
could  pay  back  the  loan,  which 
would  be  underwritten  by  the  gov¬ 
ernment  meanwhile. 

Now  this  is  only  a  sketchy  sug- 
( Continued  on  page  4) 


MONTREAL,  FRIDAY,  AUGUST  1,  1947 


rrBIG  GAIN  SHOWN  \~B, 
FORSTUWRENCE 
...  GROUP’S  Ist  HALF  - 


Drew  Gets  Results  on  Immigration 


All  3  Snbsidiaries  Earn  as 
Much,,  or  More,  than  for 
AU  of  1946 

GROSS  UP  WIDELY 

Brompton  Nets  $2.34  for  Per¬ 
iod,  Lake  St.  John  $6.97  and 


Ottawa  —  Story  of  the  week  is 
of  course  the  air  immigration 
from  Britain.  Prime  Minister 
George  Drew,  with  his  usual  flair 
for  the  spectacular,  has  stolen  the 
spotlight.  He  has  taken  a  beating 
in  the  matter  of  air  services  used, 
but  as  is  usual  with  this  intrepid 
politician,  he  heus  made  a  defeat 
sound  like  a  victory.  Our  air- 
immigrants  are  coming  through 
on  schedule. 

This  is  really  a  great  thing 


lOc  A  COPY,  $3  A  YEAR 


DIVIDENDS  FOR 
i  AUGUST  AGAIN 

immigration.  Drew  could  have  rpA  nr»  IIT/Ilinn 

got  the  Dominion  over  a  barrel  III  MH  ||||  IJhIJ 

if  it  excluded  the  immigrants  on  Iv  I/li 

a  technicality.  But  they  too  won  _ 

Ce"‘ 

will  handle  the  immigrants,  later  timatcd  for  Month  Over 

For  boldness  of  conception,  for  August  1946  Figure 

real  enterprise,  ajid  for  a  most 

important  contribution  to  Canada,  TOTAL  $12,637,541 

the  people  generally  ought  to  be  - 

grateful  to  Premier  Drew  for  his  !  Brings  8-Month  Aggregate  to 


TOTAL  $12,637,541 


St.  Lawrence  $10.30  on  Pre- !  manouvred  the 

.  .  Liberal  government  into  a  corner, 

lerreu  oiOCK  I  Because  if  the  Grits  meant  what 

_  .  ^  ...  ^  .  ,  they  said,  they  could  not  put  any 

Substantial  gams  m  gross  and  stumbling  block  in  the  way  of 


Substantial  gains  in  gross  and 
net  earnings  are  reported  for  first 
half  of  this  year  by  St.  Lawrence 
Corp.  subsidiaries,  Brompton,  St. 
Lawrence  Paper  and  Lake  St. 
John. 

Brompton  Pulp  &  Paper  Co.  Ltd. 
had  gross  earnings  for  six  months 
ended  June  30th,  1947,  of  $1,681,450 
as  compared  with  $662,775  in  the 
first  half  of  1946.  Deductions  from 
Brompton’s  earnings  for  the  first 
half  of  1947  consisted  of  interest 
of  $120,799;  depreciation  and  .  de¬ 
pletion  of  $456,000  and  an  estimat¬ 
ed  reserve  for  taxes  of  $432,000  — 
a  total  of  $1,088,799.  'This  left  a 
balance  available  for  dividends  of 
$672,651,  equivalent  to  $2.24  on 
each  of  300,000  shares  outstanding. 
For  full  12  months  of  1946,  net 


great  scheme.  In  the  shuffle,  how¬ 
ever,  nobody  now  remembers,  and 
gives  credit  to  Ludger  Dionne, 
M.P.,  for  Beauce,  whose  aerial 
importation  of  Polish  girls  blazed 
the  ozone  trail  for  all  the  rest. 


$222,875,000,  an  Expansion 
of  12.5  Per  Cent  from  Last 
Year 


stumbling  block  in  the  way  of  I  the  ozone  trail  for  all  the  rest.  Dividend  distributions  by  Cana- 

- I  dian  corporations  continue  the 

NEW  PEAK  MADE  WEST  SPECULATES 
STEEL  COMPANY  ON  CROP  EFFECTS 

figure  for  August  1946.  This 

1st  HALF  SALES  OF  HOT  WEATHER 

_  _  I  year,  suggesting  an  increase  of  $1,- 

Capacity  Fully  Occupied  But  Saskatchewan  and  Alberta  May  22^522  m  total  payments. 

i  V  .  For  first  7  months  of  current 

Demand  Exceeds  Pro-  Face  Considerable  Impair-  year,  estimated  payments  aggre- 

duction  in  Industry  ment  Failing  Early  Rains  compared 


Demand  Exceeds  Pro¬ 
duction  in  Industry 


EXTENSIONS  DELAYED 

In  a  statement  accompanying 


NO  PESSIMISM  NEED 

(Special  Correspondence) 


gated  $210,240,000  as  compared 
with  $186,750,000  for  corresponding 
period  of  1946,  indicating  an  in¬ 
crease  of  $23,490,000,  or  12.6  per 
cent.  August  gain  maintains  this 
ratio  of  increase,  bringing  total  for 


earnings  of  Brompton  were  equal  current  dividend  cheques  on  shares  Winnipeg.  —  Westerners  will  re-  3  months  up  to  $222,895,000  as  com- 
to  $2.13  a  share  on  stock.  of  The  Steel  Company  of  Canada  member  the  past  month  as  a  dry  ,  j^ared  with  $198,160,000,  an  expan- 

Out  of  half  year  earnings,  $150,-  ’  President  of  hot  Ju^.  The  temperatures  ran  pe^od  of  $24,715,000  or 

non  or  50  cents  a  share  was  dis-  company  stated  that  sales  for  first  well  above  normal  and  the  rams,  12.5  per  cent. 

ance  o(  W2J.651  for  the  h«U  year.  ^  finishing  ontlook  deteriorated  —  just  how  i  IJ 

?«LXl7h^  i^d’K^k  SmsI™  SSdorters*  "  tagTn“trcome‘!’n.  “  “  "  I 

was  being  started  up  in  the  first  The  ingot-producing  capacity  Nevertheless  the  west  has  been  I  ^uau^TaS  vear'^wUriTe  m^oSws” 
quarter  of  1946.  added  during  the  war  years  is  be-  doing  a  lot  of  speculation  as  to  the  ;  jjalinor  Mines  S140  000  fnaid  iii 

Net  working  capital  of  Brompton  ing  utilized  to  the  maximum  extent  actual  toll.  One  Alberta  report  1  sentember  last  vearl’orane-e  Crush 

increased  by  $627,722  during  the  possible  possible,  Stelco  head  points  asserted  that  the  drought  was  cost- |  „  Vickers  uref  S35  000- 

first  half  of  1947,  from  $2,420,680  out.  "However,”  he  adds,  “Canadian  ing  the  farmers  in  that  province  ’’’  p  _  ,-2  500-  MiXnd 

at  December  31,  1946,  to  $3,048,402  steel-making  facilities,  although  $30,000,000  a  week.  Saskatchewan,  |  Grain  $22  500 ’  Jantzen 

-A.  -r _ _  #kA  —eyem  XL.  _  IirwirAvo**  uroe  />/^na^Hov*a  IiawHoi*  I  H'  »  t 


at  June  30,  1947.  greatly  enlarged  during  the  war  i  Knitting  $15,000;  John  Bertram 

St.  Lawrence  Paper  and  now  working  at  Practical  |  hit  than  toe  foothills  p^^^  $12,000;  Standard  Fuel  $11.- 

cx  T  -D  wif  ii  ^  capacity,  are  unable  to  satisfy  de- j  these  areas  have  large  tracts  of  250.  Cochrane  -  Dunloo  SIO  - 

St.  Lawrence  Paper  Mills  Com-  nj^nds,  which  continue  at  their  I  i^oisture-deficient  country  which  ,  .g  ^  j 

pany  Limited  reports  for  the  half  pg^k  from  almost  every  class  of  I  has  been  substantially  extended  |  ^  g_g.  g„„_j  ’  t  .’j  . 

year  gross  earnings  of  $1,980,053,  steel  consumer,  and  appear  to  be  .  during  the  past  three  weeks.  ,  i  000  and  "B”' S5  250-  Waterous  Ltd 
up  from  $1,038,185  for  the  same  unaffected  bv  those  seasonal  or  The  majority  of  the  agricultural  |  TJoit-man’c  nrof  irofi. 


up  froni  $1,038,185  for  the  same  unaffected  by  those  seasonal  or  |  The  majority  of  the  agricultural  |  p^gf  55^312;  Fed- 

penod  of  1946.  ,  periodical  variations  in  demand  dls  could  be  corrected  with  a  good  j  p.^.^  ,g  Bowes  "A” 

To  this  was  added  a  dividend  of  which,  in  normal  times,  affect  most  1  soaking  in  general  rain  and  some-  |  gg.^ 

$108,000  received  from  Lake  St.  branches  of  industry.”  what  cooler  weather.  That  is  what  -  ’  simnson’s  PavmentR 

“"^---’--""-.4"--  *-■  «™."”  “  “l  L.rgf,tlncr.Kelnai.b^.ments 

ferred^tock  Sd  bv  St  Lw^nce  P®Pa*-t"’ent  of  Reconstruction,  are  to  Iwt  week,  but  they  lacked  the  ;  of  $360,000  on  Simpson’s  "B”  and 
rerrea  siock  nem  oy  ai.  i^wrence  „g^  ueaks  made  in  resistance  to  stand  up  under  the  payment  on  ’  A”  stock  of  same 

Paper  Mills.  In  addition,  St.  Law- 1  oaigo  sustained  heat  and  dry  weather  company  will  be  $90,000  greater, 

rence  Paper  received^  $259,000  as  j  v  j  Costs  Still  Rising  which  characterized  July.  North-  Other  increases  indicated  among 


rence  Paper  received  $259,000  w  Costs^Still  Rising  -  , 

dividends  on  its  holdings  or  Lake  costs  of  raw  materials  and  sup-  ®rn  Saskatchewan  suffered  most,  August  dividends  are :  Shawinigan 
St.  John  common  for  the  half  year  2tfj.  Hilton  says  have  con-  but  a  big  strip  of  territory  along  $1(^,912;  Atlas  Steels  $83,442;  Mac- 

—  total  income  from  holdings  of  tinned  to  rise  during  toe  year  not-  the  Alberta-Saskatchewan  boundary  j  laren  P  &  P  $75,000;  Canadian  Oil 
Lake  St.  John  sto0k  of  $367,000.  ^bly  in  respect  to^transportation  which  has  been  dry  all  season  has  :  com.  $23,200;  S.  Canada  Power  com. 
This  amount -increasod  revenues  of  iron  ore  fuel  oil  and  ciml  The  bad  it  arid  dimensions  measurably  j  $20,000;  Zellers  com.  $19,062;  Prov’l 
St.  Lawrence  Papier  Mills  for  the  recent  'settlement  to  avoid  -a  extended  during  the  past  three  i  Transport  $12,500;  Canad.  Bronze 


which  characterized  July.  North-  Other  increases  indicated  among 
ern  Saskatchewan  suffered  most,  August  dividends  are:  Shawinigan 


This  amount  -Increaaad  revenues  of  iron  ore,  fuel  oil  and  coal.  The  “ 
St.  Lawrence  Paper  Mills  for  the  recent  settlement  to  avoid  -a  ]  «xtenc 
half  year  to  $2,347,053.  After  pro-  threatened  strike  by  coal  miners  i  weeks, 


vision  for  depreciation  and  deple-  will  add  materially  to  the  cost  of 
tion  of  $455,000  and  taxes  estimat-  j  finished  steel  products.  Since  prices 


-eeks.  j  $10,000;  Sherwin-Williams  com. 

Some  Liberal  Rains  I  $10,000;  Quinte  Milk  $3,600;  Dorn. 

As  this  is  being  written  reports  !  ,|3,340;  and  Brantford 


ed  at  $605,000,  there  remained  a  j  of  the  primary  steel  products  are  are  coming  in  of  fairly  liberal  rains 

balance  of  $1,287,053,  equivalent  to  among  the  few  commodities  still  originating  in  Saskatchewan  and  I  Omissions  for  month  will  be  due 
$10.30  a  share  on  each  of  124,875  subject  to  price  "ceilings”  in  Can-  ,  moving  eastward.  Winnipeg  is  now  i  entirely  to  redemptions  or  changes 

shares  of  6%  preferred  stock  out-  !  kda,  it  is  apparent  that  some  relax-  \  getting  a  good  soaking  and  the  ***  dividend  dates.  Distillers  -  Sea¬ 
standing.  After  payment  of  pre- 1  ation  of  control  will  be  necessary  ,  gkics  are  still  dark.  The  same  i  pref.  $158,059  and  Maple 

ferred  dividends  of  $686,862  in  the  !  K  the  steel  industry  is  to  earn  an  ,  meterological  disturbance  is  expect-  !  Leaf  Gardens  pref,  $56,(W0  repre¬ 


half  year  (including  $3  on  account  ^  adequate  profit, 
of  arrears)  there  remained  a  sur-  I  Progress  in  c 
plus  of  $600,191.  Company  earned!"®'^.  ®°‘.  ® 

$9.94  a  share  on  preferred  for  all  I 

indR  i  disappointingly  i 

®  ...  ...  .  .  .  ;  shortages  of  la 

Working  capital,  which  stood  at  construction  trades. 
$4,948,028  at  December  31,  1946,  :  Dealing  with 
(Continued  on  page  4)  |  (Continue 


adequate  profit.  I  ed  to  produce  rain  in  the  western  senting  redemptions  and  Electrolux 

Progress  in  connection  with  the  i  territory.  Cooler  weather  appears  $618,750  and  Inter.  Coal  and  Coke 

new  cold  strip  miiis  and  other  to  have  already  arrived,  but  the  $45,000,  change  of  date, 

construction  plans  continues  to  be  extent  of  the  rains  in  the  wake  of  j  Reductions  will  be  as  follows  :- 

disappointingly  slow,  due  largely  to  |  the  just-concluded  heat  wave  has  Kerr- Addison  Gold  $94,606;  Corn- 


shortages  of  labour  in  the  skilled  not  been  determined. 


moil  Ltd.  $22,678;  and  Caldwell 


While  the  crop  has  had  a  set-  I  Linen  com.  $2,000.  Details  of  Aug- 


Dealing  with  frequent  references  back  any  excessive  pessimism  '  ust  distributions  follow: 


(Continued  on  page  4) 


UNORTHODOX  MARKETING  TO 
FOLLOW  MARSHALL  PLAN? 


SAFETY  OF  INCOME 

IN  A  CHANGING  WORLD 


Okt  Mld'Sniiitiitr  bookltt 
"luteitmatiti'*  ooutiini 

offetings  of  a  broad  and 
representative  list  of 
Government  and  Corpora¬ 
tion  Securities. 


Copies  available  on  request. 


Write,  or  telephone  WAverley  3681 


Dominion  Skcubitibs 

-comm,  vomm 

Underwritert  and  Dlitributors  of  InvMlmenl  Securit!*i  Since  1901 
tonoifro  HONTeot  wiNNipce  v«ncouvre  Ntw  YotK  toNPon,  twe. 

275  St.  Janies  St.  West,  Montreal 
HArbour  2213 


FROM  the  eventual  operation 
of  the  Marshall  Plan  Canada  ex¬ 
pects  to  obtain  certain  definite 
advantages.  Rightly  or  wrongly 
It  is  from  this  view-point  that 
the  Plan  is  primarily  studied  by 
Canadians.  It  is  therefore  of  val¬ 
ue,  or  at  least  it  could  do  no 
harm,  to  consider  the  possibili¬ 
ties  inherent  in  the  scheme  as 
far  as  the  Canadian  economy  is 
concerned.  For  the  sake  of  such 
a  study  one  may  assume  before 
hand  that  pre-election  strategy 
in  the  United  States  will  not 
make  it  necessary  to  tone  down 
on  the  implied  promises  given  to 
Western  Europe.  One  may  also 
assume  that  there  will  be  no  ma¬ 
jor  interference  on  either  side 
of  toe  ocean  with  the  operation  of 

th$  iL  iHould  tlDi  bk  fbl'tSt- 

tin  oF oottMi  that  #hat  li  tm> 
blili  IN  lon|  tim  atfimtiMititii 
Nihir  than  ihota  In  tht  arm; 
that  tha  Marshall  Plan  la  based 

to  all  intents  and  purposes  upon 
the  assumption  that  the  political 
courses  abroad  a.nd  at  home  will 
remain  reasonably  stable  making 
radical  changes  necessary. 

What  then  can  Canada  do  to 
deliver  what  the  United  States 
may  want  from?  us  What  can 
Canada  provide  that  the  backers 
of  the  Plan  cannot  obtain  any¬ 
where  else?  After  all  our  Interest 
in  the  Marshall  Plan  is  tied  in 
very  closely  with  our  dollar  short¬ 
age,  and  we  are  looking  at  it 
primarily  from  the  point  view, 
that  the  more  the  United  States 
will  give  to  Europe  the  more  the 
United  States  will  have  to  buy 
from  us. 

The  expeqjations  usually  an¬ 
nounced  in  connection  with  this 
Plan  indicate  that  we  are  by  no 
means  sure  of  the  variety  of 
goods  and  services  wanted;  yet 
i.s  not  the  first  requirement  a 
thorough  statistical  picture  of 
what  we  have?  It  is  not  neces- 


Index  bn  Back  Page 


By  E.  C.  ERTL 

sary  that  we  have  some  kind  of  i  skilled  labour  and  will  also  call 
stock  taking,  a  national  inven-  for  raw  materials  such  as  timber 
tory  as  it  were?  It  is  a  complete-  !  and  cement  and  for  construction 
ly  useless  procedure  to  talk  of  |  equipment.  Europe  still  proceeds 
bounded  resources  and  to  assume  I  with  pick  and  shovel  work  to  a 
that  what  will  be  demanded  of  i  much  greater  extent  than  one 
us  will  automatically  fall  into  |  does  here  on  this  continent, 
the  classification  of  things  which  Europe  will  require  fuels,  both 
we  regard  as  unbounded.  solid  and  liquid,  and  may  also  re- 

¥  *  quire  substantial  masses  of  equip- 

The  first  question  arising  will  ,  ment  to  rebuild  the  shattered  hy- 
be  naturally  concerning  itself  jro  installations  which  before 
with  Europe's  wants.  They  are  j  war  powered  a  great  part  of 
now  drawing  up  a  picture  of  what  i  European  industry.  The  European 
they  have,  what  they  can  employ  j  electric  grid  system  was  interna- 
to  create  su.'tenance,  what  they  .  tional.  Power  lines  recognized 
will  need  to  create  the  basis  for  boundaries  no  more  than  do  rail- 
further  production.  Without  anti-  |  way  net  works,  or  to  a  lesser  ex- 
cipation  these  reports  yet  to  be  i  tent  the  canal  system.  Above  all. 


would  not  be  warranted.  The  farm¬ 
ers  went  on  to  toe  land  this  spring 
with  the  reserves  of  sub-soil  mois-  ; 
ture  the  best  in  30  years.  There  j 
was  little  loss  of  moisture  during  j 
May,  owing  to  the  lateness  of  the  , 
season,  and  June  with  its  weekly  | 
general  rains  was  a  good  crop  i 
month.  Even  up  to  the  first  week 
in  July  the  west  was  clamoring  for  ■ 
warmer  weather.  The  heat  came  in  j 
immoderate  doses.  The  prairies  | 
sweltered,  and  the  crop  deteriorated  I 
in  all  but  the  relatively  wet  areas.  | 
The  heavy  rains  which  fell  in  the  ' 
(Continued  on  page  10).  ! 
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written,  and  speaking  solely  from 
such  experiences  as  the  recent 

IboHbHilc  history  i£bHl$Jo  Ihdl- 


Europeans  need  food,  for  they 
will  work  on  empty  stomachg  not 

mueh  longet  than  NoMh  Ameti- 


eatk,  one  can  thi  loitowing  i  euia  tlAouth  iay  moM  at 


eonaitiitoni.  .  , 

ITia  produotiN  faelHUu  on  tna 
continent  are  badly  damaged  but 

they  are  not  hopeieas.  Transport 
systems  are  in  need  of  moderniza¬ 
tion  and  replacement,  construc¬ 
tion  industries  will  provide  the 
greatest  outlet  for  skilled  and  un- 


tantlon  to  our  dltaatife  tt'aet  than 
anybody  else  ever  had  line*  the 
dayi  of  Epicure  or  the  French 
bankers  of  the  18th  century. 

It  is  important  to  realize  that 
basically  most  of  these  require- 

( Continued  on  page  4) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

*  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


Simpsons,  Limited 

Class  “A”  Shares  Return  5.60% 

Seventy-five  years  ago,  Robert  Simpson 
established  a  small  two  storey  dry  goods 
store  at  Queen  and  Yonge  Streets  in  Toronto. 

siiice  that  tune  it  has  atoauily  devtuopbd 
into  ond  of  the  larueat  and  moat  modern 
department  store  bualneaaes  on  the  continent. 

Our  new  pamphlet  outlining  the  growth  of 
Simpsons,  Limited  gives  particular  attention 
to  the  years  1937-1947  during  which 

—  Physical  assets  increased . $9,020,424 

—  Depreciation  reserves  increased  8,226,709 
—  Earnings  available  for 

dividends  increased .  2,849,203 


Copy  of  the  new  pamphlet  will  be 
furnished  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  Vancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eng.  Hamilton  Kitchener  I.ondon,  Ont. 


4 


I !  r  y. 


EASTERN  PORTS 
UP-IN-ARMS  OVER 
VAUGHAN  REMARK 


Take  it  to  Indicate  that  Port¬ 
land  Is  to  be  Favored  In 
Export  Business 

PROTEST  TO  MINISTER 


Special  Correspondence 


stihflow.  Tinder  the  flimsy  pretext 
of  a  Canadian  shipping'  emergency 
caused  by  the  box  car  shortage, 
1,000,000  bushels  of  wheat  were  di¬ 
verted  to  Portland. 

“At  that  time,  elevators  in  Saint 
John  were  empty  and  ships  were 
held  up  in  our  harbor  awaiting  the 
arrival  of  grain, 


Has  The  Market  Turned  The  Corner? 

By  OWEN  K.  TAYEOR 

Economic-Technical  Consultant,  in  the  Commercial  and  Financial  Chronicle,  New  York 

SO  FAR  as  the  Basic  Main  Trends 


of  Stock  Prices  is  concerned,  the'  limp  iippcm-  to  be  (ii-.-;c(i  into  two 
"Yet  we  were  expected  to  accept  represented  by  most  rumps  cvcii  moip  <ioojiiPili>  thon  usual, 

the  ridiculous  explanation  that  al-  industrial  averages  has  tin  the  onr  hami  uir  ihosc  sviio  hoM 

though  there  were  box  cars  to  carry  corner.  Stock  prices  are  that  ihr  veoession  has  not  .vrt  kooc 

1,000,000  bushels  of  grain  to  Port-  uptrend.  They  have  been  ini  fni-  mouKh  to  discount  the  tinfaivorahh* 

land,  there  were  no  box  cars  to  '  uptrend  since  October  of  1946|  |  factor*  in  the  business*  and  pconomic 
bring  grain  to  Saint  John.  ■  Average,  outlook.  On  the  other  there  are  those. 

Tt  was  in  1931  that  the  famous  ''''  '’'“J  ''’'  -  «'»'>  «'«'"■  hie 

I  British  port  authority,  Sir  Alexander  ^”".49  and  a  low  close  of  163.12.  Ii  market  has  inmed  the  corner,  and 

,  Gibb,  was  retained  bv  the  federal  ^  is  on  the  upTsard  trend.  —  luiitor. 

Mayor  of  Saint  John  Points  to  ,  goverpment  to  survey  Canada’s  ua-  veSertTark'eVirftY^  me^su^^  a®  yet  cout.rm  it.  a  decline  to 
Present  Conditions  of  Uneni- I  t^hal  ports.  He  found  that  Saint  by  j^be  Dow  Industrial  Averages  ^65-170  Dow  Industrials  could  easily 

ployment  -  I^nRshorenien  !  concerned\vtth"^T^^^^ 

Also  Appeal  to  Government  |  great ‘auantitics  of  Canadifl^'^rafn  composed  of  a  good  cross-  The  Background  of  Accumulation 

c  „  7  I  section  of  investment  leaders  is  an  When  in  mid  -  September  1946. 

‘•Ao'w^ii  ^  o  ^fct  ■  u  excellent  guide  to  the  investment  vvith  the  market  below  the  170  level. 

Saint  John.  -  Many  years  ago  a  mcml  er,  Sii^^Alex^and'eTsafd’^ii?  his  reliable  ,  my  Money  -  Flow  studies  were  mov- 

fonsiderable  portion  of  Canada’s  ex-  report; 
ports  in  winter  pos.sed  through  tlie 


stuck  iii.n'kct  EiiHiy,  at  the  present  4  Employment  —  Take  home  pay  ■ 

is  the  highest  in  the  history  of  j 
our  country.  The  number  of  peo¬ 
ple  gainfully  employed  is  at  the 


as  an  indication  of  what  invest- 
,  ..  ^  ment  capital  is  doing  than  that  of 

borts  of  Boston'  Mass  and"  Port- Apart  from  sentiment  and  pa- '  secondary  issues  and, 'or  railroads. 
porM  or  rjosion  Mass.,  and  Port- ;  tnoti.sm,  there  are  moral  and  na-  That  is  whv  in  most  discussions 
land.  Me.,  and  there  comes  to  mind  tional  as  well  ns  sonnH  hnoinoco  c  i  *"  most  aiscussions 

a  cartoon  during  an  election  of  that  1  business  of  market  movements  we  usually 

period  showing  a  cow  feeding  on  ^Jantimes  claim  refer  to  the  Dow  Jones  Industrial 

perioa  ,no\ving  a  cow  feeding  on  that  the  gram  trade,  which  is  al-  Average. 

we^te'rn  rann^n^  n^nrt  hr>in*cf  ready  in  many  Ways  subsidized  by  j  Stocks  of  secondary  character 

^  ^  ^  milked,  at  Dominion  funds,  should  utilize  to  a  and  of  railroads  which  have 


ing  upward  sharply,  I  saw  good 


for  the  highest  wages  ever  received 
Wi#i  large  backlogs  of  orders  on 
the  books  of  all  types  of  manufac¬ 
turers,  it  is  indeed  difficult  to  jus¬ 
tify  an  opinion 'that  this  condition 
will  alter  much  in  nearby  time.  Full 
employment  at  high  real  wages  can¬ 
not  bring  about  either  a  recession 
or  a  depression. 

Retail  Trade  —  Stimulated  by 
record  high  farm  income  and  new 
high  factory  employment  at  high 
wages  the  dollar  volume  of  retail 
trade  is  at  a  record  high  and  in¬ 
creasing.  We  must  al.so  remember 


/save. 


MORI  THAN  A  MllllOtl 
SAVI  ATTHE  B  af  M  .  .. 


i  Bank  of'-Montreal  1 


WOAKINt  WITH  CANADIANS  IN  EVEAY  WALK  OF  LIFE  SINCE  till 


evidence  of  the  beginning  Of  new  ac-  .be  fact  that  for  five  long  years 

cumulation  and  I  wrote.  |  consumers  were  denied  many 

“Stocks  are  meeting  investment  |  of  the  things  now  at  long  last  be- 1 
support  buying.  My  investment  |  ginning  to  become  available.  This  I  BlQ  June  Gsin  For 
trend  studies  have  recorded  indi- i  certainly  does  not  indicate  a  col-  ** 
cations  confirming  the  turn  of  the  ;  lapse  of  purchasing  power  follow- 


fC  i  mtnon  rtutonn 

til) 

»  MOM 


Manitoba  Power  Com'n 


dip 


r  trend  and  the  beginning  of  a  new  ;  ed  by  its  resultant  price  war. 
-  i  uptrend.  WE  NOW  HAVE  THE  ’ 


ment  is  hampering  the  commis¬ 
sion's  million  dollar  system  im¬ 
provement  programme. 


Portland.  .  greater  extent  the  facilities  which  ped  to  new  lows  during  the  rallies :  re  V  E  R  S  E  OF  THE  IMPLICA- 1  Money  and  Credit  —  Although  u  u  j  j 

thnt  f  fhe.sc  bave  been  established  for  it  at  a  and  declines  subsequent  to  the  Oc-  tiONS  RECORDED  IN  JANUARY  h’’®  government  is  retiring  a  very , hours  purchased  and  gener- 

raoQeH  thp  cifv  •?  Considerable  expenditure  of  Domi- .  tober  1946  lows  of  the  Industrial  I  MAY  AND  JUNE  OF  1946.  The  ' -"O’®'*  of  its  very  large  debt  ated  by  the  Manitoba  Power  Com- 

moTiPv  nrLiHir<r  terminal  -PC  "ion  money.  group  have  recently  reached  zones  |  current  sell-off  in  mv  opinion  is  the  '  ^he  amount  of  money  in  circulation  j  mission  during  the  month  of  June 

Ter^  and  the  C.N.R.  ,  where  good  buying  is  now  being  ]  last  opportunity  to  buv  stocks  high  both  as  to  totals  and  ^ 

he^re  and  the  inauguration  of  the  i  president  saying  that  “we’re  going '  recorded.  i  around  current  lows  prior  to  a  su.s- !  P®*"  capita  distribution.  Credit 

^B^^ver  Line  of  stcam.ships  by  the  to  do  everythin^  we  can  for  the  ;  The  market  now  --  June  of  1946  i  tained  advance.’’  (Chrv.sler  was  !  j®  .available,  expanding  and  cheap. 


Move  to  Advance 

B.C.  Gasoline  Prices 


totalled  8,86.5,6.50  kilowatt  hours 
This  represents  an  increase  of 
-  «  .  -  .  i  I  34.15%  compared  to  the  some  pe- 

Veterans  are  soon  to  receive  state  last  vear 

hnniiaoQ  Tho..  aaa  oi.,,  I  ctoa  *asv  year. 


rcrq^herp*'was*  aTiraf^tuMiin^^  nnint  Portland.  '  — including  practically  all  impor-  i  then  around  80  —  dipped  to  76 

hi  the  scalT  ^  ^  turning  point  -His  words  and  outlook  are  a  tant  issues  and  a  vast  majority  of  i  rallied  to  date  to  109)  ,  bonuses.  They  are  also  likely  to ,  .pbe  commi-ssion’s  1947  construc- 

-Thus  Saint  John  developed  its  threat  to  the  future  of  secondary  stocks  has  entered  the  |  m  October  of  1916,  when  the  h i  tion  programme  is  well  under  wav 

oivm  port  and  in  lat^r  vSrs  the  John  and  to  our  mam  source  early  phases  of  an  extended  up- 1  market  had  dipped  five  times  be- 1  working  in  11  farm 

Federal  Government  boiieht  out  of  en  plo\ n.ent  and  w ages  our  na-  trend.  This  uptrend  is  likely  to  low  the  170  level  and  had  rallied  exoandin?  pennnmv  nn?  tn  -  electrification  areas  embracing  ap- 
these  improvements  and  eventually  f  a  continue  until  the  advance  is  well  j  sharply  after  each  of  those  de- i  g  .  ^  proximately  1,400  farms.  Of  these, 

thrporTbecamrL^uth  Halifax  t"^  ^  ®  not  under  any  circum-  into  the  zone  205  to  225  before  it  i  dines,  it  was  adding  additional  im- :  recession  !  the  area  located  in  the  Rural  Muni- 

of  cSa-rg^elt  national  ports  the  business  of  this  meets  offerings  sufficient  to  cause  ^  plications  that  accumulation  was  hne ,  gj  Cornwallis  will  be  the 

<?inrp  that  c,,?"r  rc”!  to  be  destroyed.  a  reversal  of  the  present  Basic  |  taking  place  in  investment  issues  on  ®ho'vs  new  j  g^g  j^g^,  p  ,g  , 

-T  time.  Smnt  John  and  “The  C.N.R.  must  be  compelled  Uptrend.  Some  stocks  are  well  l  weakness  in  the  zone  below  170  it  all-time  highs  :  ar.«<ao  « 

realize  that  its  duty  is  to  build  along  in  this  uptrend  from  their  |  was  then  that  I  wrote  the  article,  '  volume  and  dollar  value  '  Pj  municipalitieq  of  Wallace* 

‘  i  “Who  Said  Bear  Market?’’,  publi-sh-  production.  Moreover  high  pro-  «  r  ^ 


Atlantic  outlets  for  business  of  the  ^,p  Canadian  ports 
two  great  railways  when  the  ice  ports  ^ 

closes  shipping  on  the  St.  Lawrence. 

What  these  two  Atlantic  ports 
have  accomplished  during  the  two 
world  wars  alone  is  a  matter  of 
history. 

Consequently,  when  press  reports 
credited  Robert  C,  Vaugh'’-i.  Pre¬ 
sident  of  the  Canadian  National 
Railways,  with  savin"  in  a  recent 


not  foreign  October-November  1946  base  lev  ,  ,,,  „o  naia  isear  Marxei ,  puoii.sn-  - -  - - - - -  North  Cvnresq  T  omp  nnd  PprYihina 

el.s  of  accumulation.  Others  are  ed  in  the  "Chronicle  ”  of  December  duction  rates  are  continuing  for ,  "^th  Cj  pres.s,  Lorne  and  P^bina^ 
“It  must  be  forced  to  stop  dis-  now  breaking  out  into  new  up- >  26,  1946.  lone'er  oenod.s  of  onpraiiona  in  June  juin  ine  commission 


longer  periods  of  operations 


criminating  against  Saint  John  and 
give  us  the  traffic  which  is  right¬ 
fully  ours.’’ 

I.ongshorpmpn  Protest 
In  Halifax,  longshoremen  have 
calicd  for  a  “showdown”  in  Pariia- 


relativelv  verv'  few  could  '  ‘hority  of  October-November  con- 

-  ,  i/M«-o'v.ofor‘o  Kapincr  on!  ’  dusious  that  accumulation  in  in- 

ment  concerning  the  statement  !  vestment  issues  was  and  is  taking 

....  .1  J  credited  to  Mr.  Vau.ghan  at  Port-  Ho\\e\er,  these  few  are  not  likely  njace  During  Aoril  Mav  and  June 

visit  to  Portland.  Me.,  that  the  Cana-  ]gj,^  ygpj.  rampbell  President  decline  more  than  about  5%  to 
dian  National  Railways  has  a  big  Haiifev  ’T.ongshoremen’s  As-  - - 


trends  after  extended  periods  of  c  i  k  r  uiany  fields.  Raw'  materials  of  all,  commenced  service  to  the  'Village 

accumulation.  Most  of  the  remain-  -of.  :  types  are  still  holding  back  full  of  Oakbank  which  was  previously 

der  are  now  around  levels  where  im- ,  many  indiis- ,  sieved  by  the  Winnipeg  Electric 

portant  long-term  buying  of  invest-  f.ntrpnHa  aeveioping  ^  some  field.=,  such  as  metals.  Company.  Shellmoiith  and  Spring- 

ment  caliber  is  taking  place.  A  ;  thn^itv  "vn  onn  ®'**^os  and  other  capital  good.s  st^n  w-ere  energized  in  July, 

few 


(Special  .Correspondence) 

Vancouver. —Gasoline  prices  are 
likely  to  be  advanced  in  British 
Columbia  during  the  early  future. 

Dr.  W.  A.  Carrothers,  chairman 
of  the  Petroleum  Board,  w’ho  has 
wide  powers  in  fixing  prices  now 
that  the  war  is  over,  is  now  study¬ 
ing  the  arguments  of  the  oil  com¬ 
panies  in  favor  of  higher  prices 
and  it  is  reported  that  he  had  ad¬ 
mitted  that  British  Columbia  is 
now  one  of  the  lowest  price  zones 
on  the  continent. 

Nevertheless,  the  decision  of  the 
board  will  not  be  made  known  until 
Premier  John  Hart  has  given  his 
signal.  It  is  understood  that  a  re¬ 
commendation  of  .some  kind  has  al¬ 
ready  been  made  by  Dr.  Carrothers 
to  the  Premier.  The  companie.s 


stake  in  Portland  and  “we're  going  gociation  said  that”the  ports  of 
to  d_o  eL;erything  we  can  for  the  Port  g,,^  c;,,,,,  John,  N.B..  should 

get  the  work.  It’s  useless  for  us 


of  Portland.”  both  Saint  John  and 


Halifax  possibly  having  in  mind  directlv  to  the  C.N.R. 

what  ‘doing  evervthmg  for  Port-  yg,^p  ,^p  „p  with  our 

land  meant  n  the  past  and  how  both  representative  in  Parliament. 


yet  higher  production  levels  are  in  Poles  have  been  set  on  the  first 

prospects.  This  will  most  certainly  22  miles  of  line  being  biilit  this  year  seek  increase  ranging  from  on"e  and 
v.av  Hi.u  ..uu.;,  preachers  of  gloom  and  to  establish  hydro  service  at  Delo- ;  a  half  to  three  cents  a  gallon 

ii,  u.uic  L.iai.  auuuL  o  ,r  ’tho  =  realize  their  errors,  raine,  Waskada,  Goodlands,  White- ^  One  renort  is  that  oniv 

:  dipping  below  the  170  area  and ;  ^  fedora  Anew  su^  operating  in  the  prov- 

VLP  oro  in  an  iintranrt  Anrt  rallying  quickly  and  sharply  above  ^  „  ,  ,  '  ,  I  .1’®®  ^*1'  "^'"kler  to  ince  have  been  making  a  profit  on 

we  are  in  an  uptrend.  And  separate  occasions.  More  .T’’®  *^vpI  —  Many  econo-  provide  additional  capacity  for  the  ga.soline  sales  this  year. 

H  o  evidence  of  accumulation  and  the  |"'®,^®  I^hat  prices  are  too :  cannery  recently  establi.shed  there.;  It  wdll  be  recalled  tt 


these  Maritime  ports  had  then  been 


According  to  some  Halifax  ship- 


1946-194 
So 

—  some 

MARKET  UPTREND,  or  is  it  a 
BEAR  MARKET  RALLY? 

Bull  or  Bear  Trend’? 

Call  it  what  you  will,  an  ad- 


heginning  of  an  extended  Basic  Up-  and  must  come  dowm.  I  be- :  Transmission  lines  are  being  relo-  before  the  w’ar  ex-Premier  T  ii 

trend  movement  of  proportions.  :  *'®y®  r"**-  the  higher  level.®  i  cated  in  conjunction  with  the  PattuIIo  started  a  maior  miitm 

While  the  averages  rallied  Octo-  wmrker.s  we  cannot  expect  widening  of  the  Minnedosa  Frank-  ver.sy  bv  arbitrarilv  rediieino- 

ber  to  February  and  declined  Feb- ‘  mwer  prices  for  the  goods  we  con-  lin  and  Cartwright  —  Killarnev  Uno  u..*^  iLr _  ...  ^ 


starved,  imrnediately  '  rmtice.  commented  it  could  easily  vance  from  160  to  around  225  is  '  ruary  to  May,  many  individual  is-  ®^me.  Labor  will  not  go  back  to  highways. 


The  statement  credited  to  the  Presi¬ 
dent  of  the  C.N.R.  has  certainlv  .stir- 


become  a  major  matter  if  an  aid-to-  60  points  in  the  Dow  Industrial  ■  sues  completed  accumulation  base.s  ■  Pf^war  wages  therefore,  we  cannot 

. . •'  .  ..  ..  .  .  _ _ >  _ _ : _ _  exnert  nrewar  nrifp  1p^’pU  tnr  fha 


Rallies  and 


expect  prewar  price  level.s  for  the 
goods  produced  by  postw’ar  high 
cost  labor.  We  must  reason  from 


i,  fi,  o  •  f  T  t,  T’ortland  poliev  became  effective  at  Average  and  in  common  stock  price  ;  and  started  uptrends, 
red  UP  things  in  both  Saint  John  expense  of  Halifax  and  Saint  appreciation  that  “Ain’t  Hay.”  I  declines  subsequent  to  the  May  low.s 
and  Halifax.  John.  One  of  these  commentators  Should  the  move  establish  a  high  i  are  now  developing  new  bases  in  •  ,  , 

For  instance,  M.ayor  McKenr"’.  ^gj^^  could  understand  Mr.  above  the  1946  high  some  will  say  |  many  issues  which  moved  to  new  ®  P*"*®®  ^®''®*  P*®*-®®” 

Saint  John,  has  sent  a  telegram  to  vaughan  saving  such  things  in  Port-  — when  we  have  scaled  that  high — 'lows  during  the  February  to  Mav  1  ®®  than  our  prewar  standard.  On 
Hon.  Lionel  Chevrier,  Federal  Minis-  ,  P  but"  that  he  honed  he  didn’t  that  we  have  been  in  a  Bull  Market ;  decline.  Meanwhile  additional  stocks  '  ®  normal  relative  basis  stocks  .should 
♦o..  'r..on=r,7,.-f  .i.KipV,  pc  snothpr  expressed  the  since  October  of  1946.  Others  will  '  complete  their  accumulation  bases  pow  he  selling  for  about  210  to  240 

-.A.  _ «■  1 _  _ mnsidpr  thp  movp  a  third  Riill  nhase  :  and  start  npw  imtrpnds  THIS  TS  i  DoW  Industrial  Average. 


major  contro- 
,  _  reducing  gasn- 

Killarney  line  prices,  but  before  the  Issue 

....  ..  could  be  settled  price  fixing  was 

Shortage  of  .substation  trans-  taken  out  of  the  province’s  hands 

formers  and  other  essential  equip-  '  for  the  war’s  duration. 


ter  of  Transport  which  reads  as 
follows: 

“In  yesterday's  Associated  Press 
despatches  Robert  C.  'Vaughan,  pres¬ 
ident  of  the  Canadian  National  Rail¬ 
ways,  was  quoted  as  saving 
‘Canadian  National  Railways  have 
a  big  stake  in  Portland  and  we  are 
going  to  do  everything  we  can  for 
the  Port  of  Portland.’  I  hesitate  to 
believe  that  Mr.  Vaughan  was  guilty 
of  anv  such  indiscretion.  At  a  meet¬ 
ing  of  the  Common  Council  of  Saint 
John  yesterday  we  discus.sed  the 
lack  of  ■work  in  this  port,  after  some 
six  years  of  uninterrupted  employ¬ 
ment  by  local  and  outside  stevedores. 
■We  are  also  confronted  with  lack  of 
employment  at  the  local  dry  dock. 
Under  these  circumstances  if  Mr. 
Vaughc;i  made  the  remark  credited 
to  him  I  think  he  displayed  bad 
judgment,  and  lam  quite  sure  that 
he  cannot  be  voicing  your  views  or 
those  of  your  government.  To  sug¬ 
gest  that  the  money  of  the  people  . 
of  Canada  be  used  to  develop  Port-  * 
land  at  a  time  when  Saint  John  and 
Halifax  are  in  dire  need  of  additional 
port  tonnage  is  suggesting  a  policy 
which,  it  was  generallv  understood, 
ended  in  Canada  over  20  years  ago. 

I  know  that  no  member  of  the  gov- 
ernment  is  more  intere.sted  than  you 
in  maintaining  the  earnings  of  Cana¬ 
dian  ports.  Just  how  this  can  be 
done  by  sending  this  business  to 
United  States  ports  is  bevond  mv 
comprehension,  and  the  understand¬ 
ing  of  any  real  Canadian.  If  Mr.  , 
Vaughan  made  the  suggestion  I ' 
think  that  some  announcement 


just  bein"  e  good  neighbor. 

C.N.R.  Has  Own  Line 


1942. 


Average 

Politics  —  In  this  field  we  have 
Should  the  market  falter  be- 1  CURRED  AT  THE  TOP  IN  MAY'  recently  witnessed  a  complete  about 


belief  that  he  must  have  aualified  consider  the  move  a  third  Bull  phase  :  and  start  new  uptrends.  THIS  IS 
anv  such  stater'cnt  that  he  was  from  the  low  established  in  April  of  I  THE  REVERSE  OF  WHAT  OC- 


low  the  1946  high  established  at  AND  JUNE  OF  1946. 


Quoting  tlie  words  accredited  to  213.36,  many  will  say,  I  told  j  011 


.\Ir.  Vaughan,  that  the  C.N.R.  ‘  has 


a  big  stake  in  Portland  (Maine)  and 
we  a^'e  going  to  do  evervthing  we 
1  can  for  the  Port  of  Portland”,  an 


so  —  this  is  merely 
Bear  Market. 


a  rally  in  a 


The  Current  Position 


face  in  politico-economic  propagan¬ 
da.  Remember  the  plan  —  put 
wages  up  while  at  the  same  time 


As  the  situation  stands  now  . —  reduce  the  price  of  finished  goods? 
Actuallv  it  could  be  either.  And  '  those  issues  which  have  not  based  ^  Remember  the  forebodings  of  a  de- ! 
ton  ui  nn  indeed  this  entire  area  160  to  213  j  out  or  which  have  not  as  yet  start-  pression  -  recession?  Remember 

editorial  in  “The  Halifax  Chronicle”  ,  Dow  Industrials  could  well  become  i 


a  broad  new  trading  ra);^e  conges  ,  .  .  _  , 

the  tion  area  from  which  an  upside  1  during  April.  May  and  June  are  at  about  face  when  the  President 

Central  Vermont  Railroad  runnin"  break-out  would  develop  a  blow-off  !  levels  where  they  have  completed  stated  ^“no  recession  or  depression  „ 

from  Montreal  to  Port'and  whicli  inflationary  move  having  the  char- ;  or  nearly  completed  the  full  extent  now  indicated.  Surely  the  economy  H;i,iinR-(:o,ji.elii  ' r.,.n.. 

^O  the  r  NR  Tn  an’  earlier  acteristics  of  the  move  from  1926-  of  downside  trend  objectives  implied  mu.st  be  in  a  very  healthy  condi- ,  iiri.iing  Corticiii  fref. 


savs; 

“The  stake,  nresumably 
Central  Vermont  Railroad,  running 


belongs  to  the  C.N.R.  In  an  earlier 
day.  Mr.  George  Graham.  Minister^  ^®'Y 

of  Railways  in  the  King  Govern¬ 
ment  of  the  e-'rlv  tn-entios,  declared 
that  he  would  gladly  sell  this  rail¬ 
road  for  a  nir1<et.  if  he  could  get 
anyone  to  buv  it.  Now  Mr.  Vaiigham 
appears  to  have  bought  it  in  the 
®ense  that  ('e  seems  determined  on 
developing  it. 

“The  point  that  irks  ail  Hali-  which"  way  the”  market 


/VCtUclllV,  iS  IL  lllliJUl  tailt  CVJ  ciiai-  - ^  .  . .  .  . . . 1: - o  *  .  .  ^ -  --  -.7  - 

acterize  an  advance  as  a  Bull  Trend  ^  base  of  accumulation  as  other  is-  drives  designed  to  make  us  be- 
in  a  Bull  Market  or  a  Rally  in  a  '  sues  and  the  majket  move  higher  lieve  things  which  are  untrue. 

Bear  Market?  For  some  observers  '  >u  their  uptrends.  Many  issues  have  Yes.  indeed  the  American  Free 


tion  of  our  economy  is  healthy  and 
The  greatst  peace-time 


gonians,  and  all  Nova  Scotians  for 
that  matter,  is  that  Portland  can 
only  be  benefited  bv  the  C.N.R. 
through  th*e  Central  Vermont  at  the 


tors  who  are  concerned  primarily  i  fof  more  than  six  months. 

with  capital  preservation  and  rea-  '  This  is  indeed  a  BULLISH  sit-  expanding. 

sonable  growth,  it  most  certainly  uation  and  marks  the  final  phase  production  and  prosperity  in  our 
is  not.  All  they  want  to  know  is  of  accumulation,  the  final  period  of  histo^  is  ahead  of  us.  Prepare  for  (iHH’.  oil  pl-pl; 

preparation  for  an  exceptional  ad-  it 
vance.  Th 


going, 

how  far  is  it  likely  to  go  and  which 
stocks  are  likely  to  fully  participate 
in  the  move.  They  want  to  know  , 
too,  to  what  extent  to  be  invested 


Statistical  Siippart 

My  work  primarily  technical  in 


confidence  in  the  nearby  future  of 
our  country. 


expense  of  Halifax.  Tf  past  history  and  when  to  sell.  Most  important  is  ;  character  is  ba.®ed  almost  wholly 


any  guide,  all  Mr.  Vaughan’s 
statement  ran  mean  is  that  more 
and  more  shipments,  especially  of 
wheat,  are  to  he  exported  through 
Portland,  wh^n  they  might  be  sent 
through  Hat’fax  on  an  al'-Canadian 
route,  to  ttie  general  benefit  of 
Canadians  .all  along  the  line. 


should  be  made  at  once  to  a.ssure  developed,  and  its  stevedores  and 
Canadian  ports  that  their  interests  other  dock  worker.®  kept  in  rontim 


the  latter  —  “when  to  sell”, 
much  to  sell  and  what. 

Why  Accumulation  ? 

You  will  no  doubt  want  to  know 
why  I  brand  the  zone  160  to  170 
as  a  level  of  accumulation.  For 
this  purpose  we  will  have  to  go 
back  to  November  of  1945,  because 
All  ^ood  luck  to  Portlanrl.  \et  currently  since  October  of  1946, 

we  are  experiencing  the  reverse  of  Hg'r'mg 


How  :  c"  studies  of  Flowing  Money.  Money 
'  going  into  and  out  of  stocks  indivi¬ 
dually  and  money  going  into  and 
out  of  the  market  measured  a.s  a 
separate  entity.  I  study  too,  those 
indices  and  factors  u.sually  referred 
to  by  economists  as  statistics. 

One  of  these  studies  now  lend¬ 
ing  great  support  to  my  present 


Report  Stream  Flow 

Conditions  Abnormal 


Report  of  stream  flow  conditions 
in  Canada  and  the  United  States 
for  June.  1947,  jointly  released  by 
the  Dominion  Water  and  Power  Bii- 
Department  of  Mines  and 


I'ard  to  see  an  American  port 


rs  Ratio.®  of  the  stocks  in  Geological  Survey,  discloses  that 


the  the  market  would  probal^ly  top  ouL  Anthony  Gaiibi.s, 

^^®  f,?’’®  y  Investment  Consultant  of  New  York. 


,-hich  began  in  November  of  1945.  ~  j  jntprestinp-  work  is  nrenar^rt 
wnibe  .sgf®guardeclandatthesame  ous  employment  ^  In  that  month  when  I  wrote  that  n,gintained^  by  my  friend^nd 

time  disillusion  the  people  of  Port-  aga.n  permitted  to  grow  in  the  n...  la  tr,r.  r,i,t  .  j 

land  as  to  any  such  promise.  With  elevators  of  Halifax,^  A^nd.  one  jn? 
kind  personal  regards.”  ’’  ’  -  . 

Oovernmen*'®  .AtPtiide? 

"The  Evening  Time-Globe  ",  pub¬ 
lished  here,  in  an  editorial  says: 

"Mr.  Vaughan’s  quoted  words  give 
a  revealing  glimpse  of  the  attitude 
of  officials  of  the  Federal  Govern- 


rea®orablv  a.sk.  of  what  u.se  is  Port-  Money-p-low'  studies  flattened  out  The  work  goes  back  to  1920  and  has 

®'r®p:  \^‘‘®  ‘^’®  .high®'-,  been  very  LlpM  at  critical  times, 

genev?  Mill  central  Canada  ne^r  They  started  downward  against  the  study  now  .shows  that  on 

see  that  this  port  IS  a  national  a.s.set.  niarket  uptrend  before  the  close  occasion  in  the  past  20 

expected  to  rise  to  the  occasion  im-  of  the  year.  This  trend  reversal  •’  ^ 

mediatelv  in  time  of  stress,  but  to-  of 

November 


and 


tally  unable  to  do  so  at  the  height  strong  enough 
ment  and  the  government-owned  of  effirienc''  unless  it  is  adpquately  Dc^rember  of  1915  to  cancel  out  the 

railwav  system.  Through  the  years,  >  maintained  in  time  of  peace?  indication  of  the  rally  196  to  213^ 

that  attitude  has  hurt  Saint  John  Pos®ib1v  this  is  a)!  part  an 
has  deprived  us  of  port  business  to  of  the  current  freight  question.  It  1946  an 

which  we  were  entitled  has  reduced  is  cheaper,  wc  shall  be  told,  to  ship  studies  had 


the  year.  This  trend  reverse  yggrs  did  the  Dow  Industrial  Aver-  ’  *-^’®  PC'iod  of  record;  similar  i 
my  Money-Flow  work  was  ggg  record  a  price-earnings  ratio  being  recorded  on  the 


age 

lower 


than 


price-earnings 
at  the  low  point 


Dominion  repeating  the  condtions 
experienced  in  May.  Floods  of  high 
magnitude  continued  on  the  Ottawa 
and  on  other  rivers  in  Ontario  and 
Quebec. 

The  Saugeen  River  in  Ontario  had 
the  highest  mean  flow  for  June  for 
the  period  of  record;  similar  condi- 
Mis- 


1.  VY  over,  based  upon  a  low  estimate  of  !  ®®*'  record.  In  Quebec,  the  St. 

Possibly  this  is  a)!  part  and  parcel  Later,  however,  by  late  January  ot  jbe.se  stocks  for  1917  '  Maurice,  Outardes  and  Harricar 

additional  number  of  the.se  price-earnings  ratio  for  !  ^'vers  recorded 


new  maxima  for 


the  earnings 
workers. 


of  our  wa 


>  ctnauiiiii  LI.'IIIIMU'IILIC.-,  uinuu-ii  - -  -  . _  -  lore  Liie  end  ni 

American  port.  But  is  it  cheaper.  ;  1J16  break  recorded  a  sufficient  ad-  205  to  215. 


“These  workers  are  citizens  and  if  the  development  of  a  foreign  port '  flil'onal  amount  of  quality  selling  to  gj  jbis  checks  with  mv  fore¬ 
taxpayers  of  Canada.  A.s  such  thev  !  nnd  the  employment  of  foreign '  clinch  the  con^^^^  cas^  based  on 

have  a  right  to  fair  treatment  both;  wmrkers  induces  the  decay  of  a  Can-  lop  of  proportions  was  develop!  g^ 


er  in  Manitoba. 

High  water  in  the  Maritime  Prov¬ 
inces  resulted  from  a  carry-over 


from  Ottawa  and  from  the  C.N.R.  ;  adian  port  of  first  imnortance  and  T*l®  conclusion  f^at  a  fop  was 


other  technical  work,  I  think  it 


inio  W'nicn  iiiis  eouiiurv  jih.'s  tru  ;  me  unempiovineni,  and  pij.-.-iiniv  liic  J  ..  ;  .u., _ i;»,. 

SO  many  millions  of  dollars.  Yet  dispersal,  of  competent  port  workers  ffi®.  f®cf  f  ^  miiv  oartici 
here  we  have  the  Chairman  and  here?  f>’P®  ‘Bs-cs.'f'd  "ot  fl'i'y  P®''}'®'- 

President  of  the  C.N.R.  asserting  i  The  C.N.R.  is  a  socialized  organ- 
in  a  newspaper  interview  that  the  j2ation.  It  belongs  to  the  state.  One 
Canadian  National  Railways  will  do  jbe  chief  arcuments  in  favoT-  of 
'everything  we  can  for  the  Boft  of  1  nationalized  industries  is  that  they 

:  can  be  run  primarily  in  the  interest 


Portland.  He  does  not  add  that : 


"tt'e  go  now  into 
pate  in  the  November  1915  to  June  w'hich  .seem  to  sup 
1946  advance.  ‘  conclusions  that  ac 

On  May  11,  1916,  evidence  of  taking  place 
developing  vulnerability  was  piling 
up  and  I  wrote: 

The  rally  in  the  general  market 


c*®*-  21  representative  rivers  throughout 

fundamentals  ,  the  Dominion  averaged  205  per 


May. 


of  water  in  storage  on  the  principal 
power-producing  rivers  were  W'ell 
Basic  Commodities  — -  This  group  above  average. 


Briefs  on  F'lindamentals 


everything  done  for  Portland  will  jbe  whole  of  the  people  without  carried  my'^^Money-Fiow  Indices  to  ,  which  has  been  attacked  by  many 
be  done  at  the  expense  of  Canadian  jbe  perpetual  need  of  keeping  a  ^^nes  where  cauiion  is  suggested.  !  as  being  too  high  in  price  and  out  pi  p 

T_i,_  „„  „  o  ,  .  .  . .  .  i.s  of  the  Dow  Jones  Averages  I  of  line  in  our  present  economy  has  BCOrganizaHon 


ports  like  Saint  John  and  that  1  .strict  eye  on  dividends.  If  there  terms  v^,.  . . . ^ _ 

the  freight  channelled  through  Port- j  pygr  g  case  w'here  national  in-  that  rally  faltered  at  a  critical  re- j  held  close  to'  the  highest  level.s 

land  will  take  dollars  from J^he  poc- 1  terest  demanded  a  certain  definite  sistance  level  which  is  additional ;  recorded  in  the  past  20  .years.  This  ; 

"  ‘  <0  have  it  here  in  evidence  calling  for  caution.  Unless  '  is  contrary  to  the  expectations  of 

both  the  Rails  and  the  Industrials  !  many  ob.servers  and  commentators  j 
are  substantially  higher  within  the  i  who  were  depending  upon  a  declire  > 
next  week  to  10  days,  I  would  j  .similar  to  that  experienced  after 
strongly  favor  a  cash  position  of ;  World  War  I.  With  no  collapse  | 
from  25'/7  to  .50%— or  double  that  :  in  ba.sic  raw  material  prices  indi-. 


kets  of  Canadian  labor.  But  that ;  ^ne  of  action 
fact  is  so  obvious  it  does  not  have  jbe  nf-.eds  for  the  continual  main- 
to  b;  stressed.”  The  editorial  goes  tenance  of  Halifax  as  an  efficient 
on  to  say:  “Mr.  ’Vaughan’s  astound- :  port,” 

Inglv  frank  statement  is  a  clear ' 
rhallenee  to  Saint  John  to  New' 

Brunswick  to  all  right-thinking 
people  of  this  Dominion.  It  is  the 
bluntest  admission  of  C.N.R.  tarties 
v,-e  have  yet  had  —  tactics  which 


Of  Trust  &  Loan  Co. 


London.- The  Trust  and  I.oan 


Rates  Boost  Sought 

By  B.C.  Power  Corp'n 

British  Columbia  Power  Cqrp.  has  POR  MORE  TH.AN  SIX  MONTHS  '  tially  higher  before  going  -substan-  gnee  ‘  re-paynient  of  £883.0.30 


weeks. 

SUES 


MANY  INDIVIDUAL  IS-  ;  on  the  part  of  tho.se  observers  to  be-  ' 
HAVE  BEEN  TRADING  lieve  that  stock.s  will  go  substan- | 


7  in  London. 

Reports  indicate  that  a  prefer- 


constently  favored  New  En-  g-pbgjj  jbe  British  Columbia  AROUND  CURRENT  PRICES  AND  ;  tially  lower  than  the  160  level.  332,120) 

nr-xA  Hier'riTninatprI  1  ,rnrTTr»  tr*  a  T  T  T  »T?»  TT*  /Mt*  ersXJTT*  AT  A  O  tiT  ITT’  _ Cl 


utilities  Commission  for  a  17  per 


THE  FAILURE  OF  THE  MARKET  Exports 


gland  ports  and  discriminated 
against  Canadian  ports. 

<T„  jvip  i920’.s  the  nationally- 
owned  railway  of  Canada  tried  to 
jv,p  United  States  Port  of 
Tort’and  its  chief  grain  terminal  on 

^  “M’e*^ fought  this  then  and  won  the  |  Street  Railwaymen  s  Union  ,  SUPPORT  BUYING.  Sell  demanrl  continues  and  shows  no  sign 


....  TO  GENERATE  A  BROAD  UP-  especially  . .  . .  . . -  . . -  _ . - 

cent  increase  in  gas  rale.®,  ana  it  is  c5yyii,jq  SOON  M’OULD  I  BELIEVE  holding  up  well  in  excess  of  be.st  per  share  on  the  ordinary  liability 

understood  that  an  application  for  LEAD  TO  A  SELL-OFF  THAT  expectation.s.  The  whole  world  has  amounting  to  £1,539,615  to  be  ex- 

I  higher  street  car  and  bus  rates  will  WOULD  BREAK  FEBRUARY  :  been  clamoring  for  almost  every-  tinguished.  The  five-per-cent  cumu-  siinwiniKun  w .  .t  f.  . 

be  made  as  soon  as  negotiations  DOWS  AND  COULD  DIP  TO  THE  thing  America  can  produce.  This  lative  preference  stock,  likewise  the  s7'V,ll!lr,\  V'l’i, 1  < 

il'H  I6.5-170  level  before  finding  extraordinary  high  level  of  foreign  uni.ssued  preference.  ^  ^  It';;,!* VV' 


batt'e. 


are  completed. 


Present  authorized  capital  i.s  £5,- 


on  strength  in  anticipation  of  a  of  nearby  let  down. 

“Now  Mr.  Vaughan  has  given!  It  is  expected  tliat  the  tran.sit  '  downtrend  greater  than  10%. ”  our  Stale  Department  seems  to  be  it  will  require  confirmation  of  the 

warning  that  the  i.ssue  is  to  be  re-  fare  sought  for  the  City  of  Van-  By  June  28,  1946,  the  case  was  ,  planning  a  world-widee  WPA  pro-  Canadian  Parliament, 

that  we  must  fight  and  win  couver  will  be  a  straight  10-cent  completed  and  on  that  da.y  I  stated;  ,  gram  which  will  u.se  a  still  larger  -  —  — 

;  cash  fare,  or  possibly  three  for  25  “Many  individual  issues  have  al-  proportion  of  our  national  produc-  Remove  dried  paint  Irom  bath- 

...gg  in  March  of  this  j  cents.  Ti^e  present  basis  is  seven  ready  broken  their  February-March  tion.  This  too  would  support  the  room  fixtures  c.Trefiilly.  Acid.<  or 

year  that  coming  event.s  cast  a '  cents  cash  fare,  or  four  for  25  cents,  lows.  Although  the  averages  do  outlook  for  higher  stock  prices.  scrapers  will  damage  the  finieh. 


Yearly 

Date 

1047 

1948 

f  DIt. 

Rate  1 

Payable 

neeord 

Paid 

« 

Paid 

1 

■Miililii  V.  A  1*.  SK.'.O  Pier . 

.7.1 

Ini. 

Julv  11 

AKnt'w  Surpass  Shoe  (.oni.  ... 

2.nn 

.10 

0. 

Sept.  2 

.Iiil'v  .31 

1 .10 

Altiniinitiiii  . . 

K.OU 

2.00 

0- 

Sept.  1 

6. (Mi 

Aliiniiniiini  4%  Pref . 

l.iin 

.2.1 

Q. 

.•\sbe.*tos  l.orp . 

.HO 

.20 

U- 

Sept.  10 

SVpI.  1 

.80 

.\sbe»tos  (.orp.  Extra  * . 

.10 

Sept.  30 

.\iiiiiir  t.olil  Mine®  l.lil . 

.20 

.01 

0- 

Sept.  2 

Hank  of  Montreal  . , . 

..Sil 

:>o 

0. 

Julv  11 

Hank  of  'loronto  . .  .. 

1.2(1 

.::o 

u. 

Sepl.  2 

Aug.  11 

.‘to 

1 .20 

Marber-EIM*  (.0111 . 

1 .00 

.2,1 

u. 

Ke  p  t .  11 

Sept.  I 

2.ft0 

Uiutipr-Kllis  (.<1111.  Kstra  ....  .. 

.2.1 

Sept.  11 

.Vept.  1 

riathiii'st  P.  A  P.  . 

1.00 

.2.'. 

0- 

.Sept.  2 

Hel(linR-(  ortirelli  r.oni . 

6.00 

1  .,10 

0. 

Dct.  1 

Helding  t.orticflli  Pref . 

“.(Ml 

J.7.1 

y. 

Oct.  1 

7.(01 

Howe.x  IJrniteri  “A'*  . 

.,'»0 

1  *»  1 .'. 

Q 

Julv  11 

Bnick  Silk  Mills  . 

1.20 

.10 

0. 

Sept.  11 

.At»g.  11 

.ftO 

l.fMI 

t.anadiai)  Hron/e  Pref.  . 

.^.00 

1 .21 

y. 

1.71 

.1.00 

t.an.  I’rcMf.  “A**  ...  .... 

]  .00 

‘>1 

0. 

Ocl.  1 

Auk.  'Ill 

1.(10 

3.00 

t.aii  fowl.  Prod,  t.oiimion  . 

.7r> 

.181. 

y. 

Oct.  1 

Aus.  20 

77', 

.10 

<4111.  Food  I*rof|.  Pref 

4..’i0 

1.12% 

y. 

(><•1.  1 

Auk.  ’-'0 

2.804 

(A>n(1n.  Foreign  Inv  (.orp.  .... 

.1.00 

.71 

y. 

Oct.  t 

A  UR.  28 

1.00 

.3..'.'l 

(.ail,  <.ar  A  Foundry  (.om . 

.»(» 

.20 

Q. 

Allis.  22 

Julv  2ft 

.(■)(( 

.ftl 

t.iiii.  (.Hr  A  tiiiindr.v  . 

1.00 

.21 

y. 

A  IKS.  22 

.Inlv  20 

7'. 

T". 

(«ii.  Kniiiiilrirs  lA  I-org.  “.Y”  .. 

l.:»o 

.17 

y. 

Sept.  ]1 

Alls.  20 

1.12% 

1  ..'.(1 

(.an.  Oil  (,om.  ,  .  ,, 

.811 

.20 

y. 

Ants.  I.-i 

Aug.  I 

.6(* 

.80 

Can.  Oil  Pref  «<„  . 

R.OO 

2.00 

y. 

Oct.  1 

Sept.  1ft 

8. (Ml 

8.00 

(.an.  Oil  Prel.  y'o  . 

.'i.OO 

1.2,1 

Q. 

Oct.  1 

Sept.  Ift 

1.0(i 

al.lM) 

(  an.  Oil  )*irr.  i'ry  . 

4.00 

LOO 

0. 

(»«t.  1 

Sejit.  1ft 

1.887 

(.an.  Nor.  Power  l*ief.  ....  ,, 

7.00 

L7.1 

y. 

0<*t.  11 

Sept.  1» 

7.00 

7.00 

(.an.  Nor.  Power  (,om.  . . 

.60 

.11 

y 

Oct.  21 

Sept.  Jft 

.60 

.6(1 

(.an.  (.rushed  Slone  ...  . 

.to 

.10 

y 

Sept.  20 

Sept.  1 

.10 

.10 

(.an.  Iron  l-dries  l.oni . 

i" 

.10 

S. 

.Aug.  .10 

Aus.  I.'i 

.80 

.so 

(.an.  Iron  I'drles  Pref. 

.60 

.10 

s. 

.\ug.  10 

.60 

.60 

(o.siiio*  Imperial  Mills 

1.20 

.10 

Q. 

Julv  ,31 

1 .01 

I 

(■unnda  Stareh  (.0,  Pref.  . 

1.10 

iiil. 

Aug.  11 

Aug.  8 

(.anada  (  ement  Pref.  . .  . 

L.10 

.12*.. 

y- 

Sept.  2(i 

Aug.  20 

.07 'i 

..12  ’  i 

(.andn.  1  tllities  Prel . 

.").00 

1 .21 

y. 

Amr.  I.'i 

Julv  21 

.1.00 

I.liartcrcil  trust  A  K.xrciil.ir  . 

.®i.00 

J.21 

y. 

Oct.  1 

Sepl.  I.'. 

1.(MI 

4.71 

<.«K‘hiane-l)iinlop  Hardware  VN" 

.MO 

.20 

y. 

Aug.  11 

Julv  .If 

.10 

(.oehrane-Dunlop  H a r<t ware  Pref. 

I.Tii 

.10 

y. 

Ants,  l.'i 

Julv  ;ii 

.60 

(.ondiiils  NaHonal  i  0.  .... 

.11 

Allis.  8 

Julv  2.'. 

.K* 

.10 

(.inzano  Limited  Pref.  .  . . 

i  „  f 

2"’,  'e 

S. 

Sept.  10 

Sepl.  11 

1 

1 

(.funmoil  Ltd . . . . . .  . 

.01 

.00’ 

^  s. 

AiifS.  2.'. 

Aug.  8 

.01 

.nt 

(.oiisuiner.s  (ilass  ( »>.  (.0111 . 

2.tMi 

..l!l 

y. 

■Viiis.  ;io 

Julv  :\o 

1.10 

2.181 

(oiTUgated  Par»er  (.om . 

.21 

Sept.  2 

Aug.  II 

T*. 

(  ornigated  Paper  Pief . 

.1.00 

1 .21 

0. 

s:epl.  •.» 

Aug.  11 

1.71 

.IJMl 

(.lown  (.ork  A  .Sral  . 

2.00 

.10 

Q. 

Julv  11 

t  .10 

2.00 

Doin.  iV  .Anglo  Inv.  Pref.  ...... 

.l.tMt 

]  .'.'.'I 

y. 

Sept.  I 

1.71 

.1.00 

1)0111.  Oilriolli  A  Liiiolriim  .... 

l.fiO 

.ifl 

Q. 

.Inlv  .31 

Julv  2 

1.20 

1.6ft 

Domiiiton  Hridge  .  ... 

1.20 

..30 

y. 

Aug.  22 

July  .31 

.fto 

1.20 

Ooin.  Slores  Ltd.  ..  . 

i.:io 

.12’^ 

y. 

Sejit.  J1 

Aug.  IK 

.1(7  ‘ .. 

1.02'.. 

Oom.  SVoltish  Inv.  Pref . 

.10 

Sept.  2 

Aus-  1 

2.(M) 

2.10 

Oom.  lar  Ar  (.hemieal  (  om . 

LOO 

.21 

Q. 

Niiv.  I 

Del.  1 

LOO 

l.(MI 

Ooiii.  'far  iSl  ('.hemiral  V.F . 

1.00 

.21 

0- 

Nov.  1 

Dll.  1 

7' 

7'> 

Oom.  'I'ai*  &  (diemieal  Pref . 

LOO 

.21 

y. 

Oet.  1 

Sept.  1 

L(MI 

71 

Oonnaeonn  Paper  Pref . 

4..Mt 

1.12% 

0. 

Allis,  l.'i 

Julv  i.'i 

3.37% 

2.21 

1).  Sliiait  Oils  Pri'f . 

.80 

.20 

y. 

S.'pt.  2 

Aug.  l.'i 

.60 

1 .0.'. 

0.  .A.  Stuart  Oils  Part.  Oiv . 

.60 

Sept.  2 

Aug.  I.'i 

1.20 

i.ii.'i 

I'.as,v  Wasliinit  Machine  . 

.21 

Oct.  2 

Sept.  11 

.fto 

.61 

Federal  Fire  Ins . 

1.00 

Aug.  11 

L0(( 

2..'.(( 

1‘ederal  drain  Ltd . 

2.10 

.\rr. 

Julv  .31 

11.71 

S.'.l) 

(ten.  Sleel  Wares  Com,  .... 

SO 

.20 

0. 

A  ns.  I.-1 

July  17 

.60 

.80 

(lypsuiii  Lime  Sc  Alnbasline  ... 

HO 

.20 

y- 

Sept.  1 

Aug.  1 

60 

Hamilton  Odlon  . . 

.!»0 

.22 ’• 

y. 

Sept.  2 

Aug.  n 

.<*7  ’  •’* 

.‘10 

Hir.am  Walker  A*  Worts 

..10 

>V|>t.  J1 

Aug.  II 

.'10 

,1..10 

Hudson  May  M.  A  S . 

.1.00 

.71 

Q. 

Sept.  8 

Aug.  8 

7  21 

Intern,  t  tilities  (.orp.  (.om.  .. 

.:»o 

.22’  . 

y. 

Vug.  20 

Aug.  11 

.68 

1. 

IL  Simon  Sc  Sons  (>>m . 

1 .20 

.,10 

y. 

Sept.  2 

Aug.  1 

.ftO 

1.20 

IL  Simon  A  Sons  Prel . . 

1.21 

y. 

Sept.  2 

Aug.  1 

.1.71 

4.811% 

Invesiment  Foiiii<Iation  Pi  ef.  .  . 

.1.0(1 

.71 

y. 

0*1.  11 

Sept.  11 

1.00 

:t.oo 

.lohn  Hertram  d:  S’ons  (  om . 

.0,1 

Ini. 

Allis,  l.-i 

Julv  .31 

.01 

John  Hertram  &  Sons  “  A’'  . 

1 .00 

.*21 

y. 

Allis,  l.'i 

July  :ii 

71 

.10 

l\err-.A<ldlson  (lold  Mines  . 

.01 

Aiks.  28 

Julv  .31 

.12 

.10 

Kerr  Lake  M . . 

.01 

Aiks.  21 

Aug.  I! 

.01 

.01 

Lamacine  iiold  Mines  . 

.07 

Oet.  1 

Aug.  22 

.  1  1  ’ 

.18 

Lake  f»f  the  Wornl.s  Pref . 

7.00 

J.71 

y. 

Se|>t.  2 

Aug.  1 

"*  •>", 

7.00 

Lake  of  tiie  Wootls  Ctuii.  • . 

L()0 

.to 

y. 

Sept.  2 

Auk.  1 

1 .20 

1.711 

lamidF.v’s  l.lfl . 

.71 

Sepl.  11 

Sept,  t 

4.21 

I.00 

Laura  Seeord  Caiidv  . 

.SO 

.20 

Q. 

s*pl.  i 

Auk.  I 

.<)() 

.80 

Leiteh  (.old  M  ines  . . 

.(IS 

.02 

y. 

,\ll|S.  1.‘i 

Julv  31 

.(M) 

.118 

Loblaw  (•r(H‘eterlas  " . 

LOO 

.21 

y. 

Sept.  2 

.87’,'. 

1 .21 

Loblaw'  <f riH'etci'las  “H” 

1.00 

.21 

y. 

Srttf.  2 

Auk.  O 

,87% 

1 .21 

Vinssey  Harris  Pief .  ...  .. 

J  .2,'i 

.62U  S. 

Sept.  11 

Aug.  11 

1 .21 

1 .21 

Massey  Harris  (.oni . 

..10 

Sept.  11 

Auk.  I'i 

.87% 

.'0 

MaeKinnon  Striiet.  S’teel  Pref. 

.1.00 

1 .21 

0- 

Sept.  11 

Aug.  10 

1.71 

..ion 

MeInt.M'e  Pore.  M . 

2.01 

.10’ i 

Q. 

Sept.  2 

Auk.  1 

2..-.|ii 

.3.27  V. 

Model’ll  Tool  Works  “A”  . 

lily 

Dll.  1 

Sepl.  I.'i 

Montreal  (  oHons  (  om.  .... 

.11 

Sept.  11 

Auk.  I.'i 

..18 

l.to 

Montreal  (ottons  Piet . . 

1.7  •, 

.tt 

Q. 

Sepl. 

Auk.  I.'i 

i.:i2 

j.iii>'4 

Nat.  Drug  dr  (  hemteal  Com. 

..1ft 

.12L 

y. 

Sept.  2 

.37% 

,17 

Nat.  Drug  Sc  (Jiemlcal  Pief . 

.<i0 

.11 

y 

S>pl.  2 

Aug.  12 

.11 

.11 

Ogllvie  Flour  (  oni . 

I.IMI 

.2'. 

y. 

Oct.  1 

Auk.  ’28 

L(M) 

1 .00 

Ogilvie  Flour  Prel . 

7.00 

1.71 

Q. 

Sepl.  2 

Julv  28 

l.’JI 

7. no 

Ontario  Hpnuty  Sufiplv  . 

.10 

Oct.  2 

S'epi.  20 

20 

40 

OnL  Heaiity  Simp.  Pref.  Faxfia  .. 

10 

Oct.  2 

Sen!.  20 

.01 

.'Ml 

Ontario  S’leel  Prorl.  .  . 

1,00 

.21 

y. 

Alls.  17' 

July  I.'i 

.71 

1.00 

Perron  (told  Mines . . 

.01 

Sept.  1(1 

Aug.  20 

.01 

.10 

Ph»lo  Fangravers  . 

..'«l 

Sept.  2 

Auk.  I.'i 

1.10 

1.00 

Penmans  f.ld  (.om . 

3.00 

71 

y 

July  I.'i 

2  *>1 

1.(MI 

Proprietary  M  ines  ...  . . . 

.0.1 

Ini. 

Sepl.  1 

A  tig.  1 

.17 

.10 

Provincial  liansport  . 

.00 

..10 

s. 

Alls-  l.'i 

July  .31 

.1)0 

.10 

Purity  Flour  Mills  Pref.  ..  .  . 

..10 

.21 

s. 

Sept.  1 

\UK.  8 

.10 

Quebec  Power  Co . 

l.no 

.21 

y 

Julv  18 

71 

1.0(1 

Hegent  Knitting  I*ref . . 

1.60 

.10 

y. 

Sepl.  2 

A  UR.  1 

1.211 

1.60 

Holland  Paper  Co.  (.om . 

.(iO 

.11 

y. 

Akr.  1.‘i 

A  UR.  1 

11 

.60 

Scythes  (  om . . 

.70 

.10 

y. 

SVpt.  1 

.Vug.  18 

.17 

.76 

Scythes  Pi  el .  ... 

1 .21 

.:il': 

u 

Sept.  1 

Aug.  18 

.fti-’-; 

i.'j'. 

Sec.  Stand.  Hoyaities  Prel. 

.(M)' 

Julv  17 

(MP-.. 

.00 'a 

Shea’s  Winnipeg  liieweiv 

.11 

27’. 

s. 

Aug.  11 

July  :’.i 

.11 

Shea’s  Winnipeg  Hrewerv  “H”  . 

T". 

s. 

A  HR.  1.'i 

Julv  31 

1 .71 

Shea's  Winnipeg  Hrew.  Honiis. 

.21  Hnniis 

Apr.  I.'i 

July  31 

So  (rfin  Poxser  Com . 

.21 

Aug.  (1 

Julv  18 

71 

.SI 

yMmps<»n's  Ltd.  “A’*  . 

.71 

Aug.  21 

Julv  21 

1.10 

L((0 

Simpson’s  Lid.  “H”  . 

1  ..’.0 

A  UR.  27. 

July  2.'i 

2. (Ml 

..'0 

SlinwiniKan  \\ .  .A  1’ . 

.10 

Aug.  21 

Julv  18 

.ftO 

t.oo 

Soiitham  Co,  Ltd . . . 

7fi 

.10 

y. 

Aug.  11 

July  18 

.17 

.7,» 

Standard  Cliemieal  ( 4>m . 

.10 

Sept  I 

July  1 

..10 

Standard  (ihemfea.  P»cf  . 

.1.01* 

i.-r. 

y 

Sept.  1 

July  1 

1.71 

.1.00 

.Steel  (>»  of  Can.  Pref.  ...... 

:roo 

7", 

y. 

Aug.  1 

Julv  7 

2.'*1 

1.00 

I’urkett  Tobacco  ptef . . 

7. (Mi 

1.71 

y. 

Del.  I.'i 

Sept.  .10 

7.(Ml 

7.00 

Teck-Hiiuhes  d.'*» 

.01 

Oct.  t 

Aug.  22 

(1 

.11 

Cnited  Corp.  “  .  . . 

1 .10 

.17 

y. 

Aiir.  1.-1 

July  17. 

1.12 

1  ..Ml 

1  nlted  Coro  ‘H”  ...... 

.21 

Alls.  ;io 

Julv  30 

7.) 

.71 

Wateroiis  Lid . . . 

.20 

Ini. 

Alls.  I7| 

July  .31 

.20 

Welt  j|i'.:tou  F'ire  Ins  . 

1.7 

\iis.  !'■ 

Aug  VI 

L7*- 

.1.'0 

>  ork  Knit,  (.om . .  . 

.(0 

.20 

S. 

Alls.  I.'i 

Aug.  1 

.10 

.10 

^or•k  Knitting  1st  !*ref . 

7.00 

1.10 

s. 

Vug.  11 

Vug.  I 

7.00 

7.IM) 

V<M'k  knilting  'Inil  I'lef . 

?.()') 

.3..-,0 

s. 

.Alls.  I7i 

Aug.  1 

7.(MI 

7.00 

I 


P.C.  INVAL'DATES 
SOCIAL  CREDIT 
BILL  OF  RIGHTS 


Lords  Find  Part  Two  of  Act 
Restricts  Bank  Operations 
and  Kills  Part  One 


SECTIONS  INDIVISIBLE 


London.  —  Alberta’s  "Bill  of 
Rights"  is  ultra  vires  according  to 
a  decision  handed  down  during  past 
week  by  the  Privy  Council.  Holding 
that  part  two  of  the  Act  would 
‘restrict  chartered  banks  from  con¬ 
tinuing  to  carry  on  a  legitimate 
part  of  their  present  operations" 
and  "that  it  was,  accordingly,  in¬ 
valid,  the  decision  of  the  Council 
was  that,  without  part  two,  "there 
is  nothing  left  to  be  added  to  the 
statute  law  of  Alberta  which  would 
have  any  effective  operation.  "For 
this  reason,”  it  was  pointed  out, 
"Their ,  Lordships  do  not  find  it 
possible  to  agree  with  the  Supreme 
Court  of  Alberta  that  when  part 
two  has  gone  there  yet  is  some 
part  of  the  act  which  survives." 

Lord  Simon  in  handing  down  the 
Privy  Council  decision,  said  that  the 
Attorney-General  of  Alberta,  Lu- 
cien  Maynard,  had  "ingeniously  ar¬ 
gued”  that  control  ot  credit  was 
only  one  method  of  securing  social 
security  pensions.  Maynard  further 
had  said  that  part  one  standing 
alone  left  it  within  the  power  of 
the  Lieutenant-Governor  in  Council 
to  make  necessary  provisions  in 
some  other  “undefined  and  unascer¬ 
tained  form.” 

"In  Their  Lordships  opinion."  the 
judgment  added,  “this  is  not  the 
scheme  of  the  act  nor  do  words  in 
Section  14  (part  one)  empower  the 
Lieutenant-Governor  in  Council  to 
make  new  machinery  which  will 
take  the  place  of  part  two. 

In  a  lengthy  .summary  of  argu¬ 
ments  presented  by  Maynard,  Lord 
Simon  said  the  Alberta  Attorney- 
General  had  contended  that  part 
two  was  not  legislation  relating  to 
banking  but  was  "in  pitl>  and  sub¬ 
stance  legislation  relating  to  prop¬ 
erty  and  civil  rights  in  the  prov¬ 
ince.” 

Lord  Simon  said  Their  Lordships 
could  not  agree  inasmuch  as  part 
two  sought  to  cstabli.=:h  legislation 
which  would  restrict  the  chartered 
banks  from  carrying  out  a  legi¬ 
timate  part  of  their  operations. 

Banking  Developed  Greatly 

Lord  Simon  said  that  the  busi¬ 
ness  of  banking  had  developed  and 
expanded  greatly  since  Confeder¬ 
ation  although  it  was  by  no  means 
clear  that  even  before  1867  banks 
In  Canada  were  not  practising  "to 
a  more  limited  extent”  the  kind  of 
operation  which  the  Alberta  Act 
sought  to  "prevent  or  restrict.” 

■The  question  of  legality  of  the 
Social  Credit  pension  plan  was 
fought  out  in  the  court  on  thi-' 
pa^iJi  pf  whether  t*  provincial  gov, 
ernment  has  Uio  ligiit  tu  cunlrol 
credit. 

Lueien  Maynard,  Attorney-Gen¬ 
eral  of  Alberta,  argued  before  the 
Privy  Council  that  the  province 
had  a  right  to  legislate  in  the  field 
and  that  the  "bill  of  rights”  did 
not  conflict  with  banking  rights 
exclusive  to  the  Dominion  under 
the  British  North  America  Act. 

The  first  section  of  the  bill  sets 
out  the  rights  of  citizenship  in  Al¬ 
berta.  This  section  was  the  one 
which  was  argued  most.  Counsel 
for  the  Dominion  government  and 
for  bankers  was  not  called  upon 
by  the  Privy  Council  to  answer 
Maynard’s  arguments  for  it  — 
which  indicated  that  it  already  had 
been  found  ultra  vires. 

George  H.  Steer  of  Edmonton 
represented  the  Dominion  govern¬ 
ment  at  the  hearing  and  the  Cana¬ 
dian  Bankers’  Association,  as  a  sec¬ 
ond  respondent,  was  also  represent¬ 
ed. 

Steer  declared  that  the  two  sec¬ 
tions  of  the  bill  were  indivisible  be¬ 
cause  section  one  made  provision 
for  payments  to  Alberta  citizens  of 
a  type  provided  for  in  no  other 
legislation. 

Steer  said  that  if  the  Alberta 
Legislature  had  not  ponsidered 
means  of  making  these  payments 
established  by  part  two  it  never 
would  have  passed  the  provisions 
of  part  two. 

Maynard,  on  the  other  hand,  said 
there  was  nothing  to  show  the  pay¬ 
ments  provided  for  in  part  one 
could  not  be  made  without  the 
provincial  control  of  credit  speci¬ 
fied  in  part  two. 


TRE.4SITRY  BILLS  ISSUED 
Ottawa.  —  The  Bank  of  Canada 
announced  acceptance  of  tenders  for 
the  full  amount  of  $75,000,000 
Dominion  of  Canada  Treasury  Bills 
due  next  October  24.  Average  dis¬ 
count  price  of  the  accepted  bids 
was  $99.89822  and  the  average  yield 
was  .409  per  cent. _ 


SAVE 

RBCUIARLY 


It  is  .  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  'You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  Olliee;  .*20  Hay  6»t..  lonini* 
Assets  Exceed  $73«000.000 


THE 

BOND  MARKET 


Bond  market  was  generally  firm 
luring  past  week  and  trading  was 
on  a  somev/hat  more  active  scale 
than  for  some  little  time.  Easiness 
in  a  few  municipal  issues  was  only 
exception  to  tui  all-round  firmer 
trend. 

A  moderate  demand  for  two-pay 
■-zzwzr,  was  In  evidence  and  rails 
.showed  steadiness  with  enquiries 
for  Algomas,  C.P.R.  3*/is  of  ’5  and 
perpetuals.  Canada  Steamships 
S’-i’s  also  came  in  for  some  demand. 
H-  H- 

Utility  bonds  were  generally  firm 
and  there  were  some  strong  spots  I 
among  the  industrials  with  some  I 
demand  for  Bowaters  and  Eddy  is¬ 
sues  being  in  evidence. 

>(•>(•>(- 

Dominions  continued  to  show  a 
firm  tone  on  fair  demand.  In  prov¬ 
incial  list,  interest  centred  on  two- 
pay  issues  on  demand  for  funds. 

>(•  H-  H- 

For  week  ended  July  21st,  A.  E. 
Ames  &  Co  Ltd.,  report  bond  sales 
to  total  of  $3,412,630,  composed  of 
$1,192,630  municipal  issues  and 
$2,220,000  of  corporations.  This 
brought  aggregate  sales  up  to  July 
21st  to  figure  of  $97,531,719,  as 
compared  with  $284,651,950  for 
whole  of  July  1946. 

Total  sales  to  July  21st  for  1947 
amounted  to  $2,610,775,751  as  com¬ 
pared  with  $2,963,922,459  to  end  of 
July  1946.  This  year’s  total  includ¬ 
ed  $1,860  million  of  short-terms 
(less  than  one  year,  as  against 
$2,246  million  last  year  and  com¬ 
prised  $2,005,000  of  Dominions; 
$98,207,000  of  provincials,  $71,855,- 
000  of  provincial  guaranteed;  $189,- 
544,251  of  municipals;  and  $246,- 
169,500  of  corporations. 

Initial  Dividend  On 

Shawinigan  Preferred 

Directors  of  hawinigan  ’Water  ^ 
Power  Co.  have  declared  a  dividend 
of  50  cents  per  share  on  the  scries 
A  four  percent  cumulative  redeem¬ 
able  preferred  shares  for  the  quar¬ 
ter  ending  Sept.  30,  payable  October 
2  to  shareholders  of  record  Septem¬ 
ber  2. 

This  marks  the  initial  dividend 
on  the  new  four  per  cent  preferred 
shares  issued  by  the  company  in 
June  of  this  year.  The  recently  is¬ 
sued  statement  of  revenue  and  ex¬ 
penses  ot  the  company  for  the  first 
half  of  1947,  indicates  a  rate  of  earn¬ 
ings  sufficient  to  cover  the  preferred 
dividend,  as  well  as  the  present  divi¬ 
dend  on  the  common  of  $1.20  per 
annum.  The  preferred  share  rank 
for  dividend  as  from  July  2,  1947. 

Ratify  Bond  Issue 

*Crown  Cork  &  Seal 

Toronto. — Shareholders  of  Crown 
Cork  and  Seal  Co.,  at  a  meeting 
here  this  week,  approved  a  by*la\v 
authorising  tho  dli'catni’s  to  borrow 
money,  and  In  particular  to  oraate 
an  Isaue  of  aiven  year  debenturea 
to  an  aggregate  principal  amount 
of  $600,000,  and  to  secure  the  Issue 
with  a  trust  deed. 

The  debentures  are  to  be  dated 
Aug.  1,  1947,  and  will  bear  interest 
at  three  percent.  They  will  be  re¬ 
payable  $50,000  semi-annually  on 
Feb.  1  and  Aug.  1  from  1949  to 
1954  inclusive. 

In  submitting  the  proposal.  Pres¬ 
ident  W.  F.  Hart  told  shareholders 
that  the  purpose  of  the  issue  was 
to  enable  the  company  to  carry  out 
and  complete  further  expansion 
programs  at  Montreal  and  Toronto. 
Additional  manufacturing  and  stor¬ 
age  facilities  are  needed  to  take 
care  of  the  company’s  increaised 
business,  he  said. 


New  Municipal  Bond  Issues 


SHAWINIGAN  FALLS,  P.Q. 

Sale  was  made  during  past  week 
by  City  of  Shawinigan-Falls,  to  a 
syndicate  comprising  Burns  Bros.  & 
Denton,  Limited,  of  Montreal,  and 
J.  T.  Gendron,  Inc.  of  Quebec,  of  an 
issue  of  $500,000  20-year  serial 
bonds,  including  $215,000  at  2'}f-, 
1948-57,  and  $285,000  at  2 1/2%,  1958- 
67,  for  a  price  of  97,462.  The  money 
will  cost  to  the  municipality  a  net 
average  intere.~t  of  2.643%  which 
constitutes  cheapest  financing  in 
history  of  city. 

Previous  financing  of  Shawinigan- 
Falls  was  in  August  1946  at  a  net 
cost  of  2,7157%.  At  the  latter  date, 
an  issue  of  $250,000  at  2-2i4-2%%, 
serial  twenty  years,  had  been  sold 
for  99.02. 

Seven  tenders  were  submitted  for 
the  Shawinigan-Falls  issue,  as  fol¬ 
lows: 

Burns  Bros.  &  Denton,  Limited 
and  J.  T.  Gendron  Inc.,  2%,  1948-57; 
21/2%,  1958-67,  price:  97.462. 

L.  G.  Beaubien  &  Co.,  Ltd.  and 
Mills,  Spence  &  Co.,  Ltd.,  2%.  1948- 
52;  21/4%,  1953-57;  2’^%,  1958-67; 
price:  97.537. 

McNeil  Mantha,  Inc.,  Soci6t6  de 
j  Placement,  Inc.,  and  Soci6t6  G6n6- 
]  rale  de  Finance,  Inc.,  2%,  1948-57; 
21/2%,  1958-67;  price:  97.369. 

I  A.  E.  Ames  &  Co.,  Ltd.  and  The 
Dominion  Securities  Corporation, 
Ltd.,  2%,  1948,-57,  21/2%:  1958-67; 
price  ;  96.97. 

The  Wood,  Gundy  Corporation 
Ltd.  and  Royal  Bank  of  Canada, 
2>4%,  1948-57;  2^4%,  1958-67;  price: 
97.15. 

Bell.  Gouinlock  &  Co.,  Ltd.  and 
McLeod,  Young,  Weir  &  Company 
Ltd.,  2%,  1948-57;  2>/2%,  1958-67; 
price:  96.571. 

Mead  &  Co.,  Ltd.  Cochran  Mur¬ 
ray  &  Co.,  Ltd..  Anderson  &  Com¬ 
pany  and  McTaggart,  Hannaford, 
Birks  &  Gordon  Ltd.,  2%,  19'{8-.53: 
2%%.  19.54-57;  2’i%,  19.58-67; 

price:  96.704. 

Bonds  are  dated  May  1,  1947  and 
they  may  be  redeemed  by  anticipa¬ 
tion.  The  loan  (by-law  No.  534)  has 
been  incurred  for  paving  works, 
waterworks,  sewers,  etc.  It  had  been 
approved  by  a  large  majority,  in 
number  and  in  value,  ot  the  owners 
of  taxable  property  at  a  referendum 
held  on  May  19  and  20,  1947. 


Sandwich  E.  Bonds  Ready' 


Debentures  and  certificates  of 
ndebtedness  of  the  corporation  of 
‘.he  Township  of  Sandwich  East, 
Ont.,  may  now  be  exchanged  for 
■ew  refunding  debentures  under 
’le  terms  of  the  plan  dated  June 
,  1946. 


ST.  REGIS  SALES 
ALMOST  DOUBLED 


Net  Earnings  for  First  Half 
Well  in  Excess  of  Figure 
for  AU  of  1946 


The  St.  Regis  Paper  Company  of ' 
New  Yor’K  and  its  consolidated ! 
subsidiaries  report  sales  for  the  first ! 
six  months  of  1947  of  $89,033,514  i 
as  compared  with  sales  of  $35,336,- 
923  during  the  same  period  last 
year.  Net  earnings  after  taxes  for  | 
the  first  half  of  this  year  amounted  | 
to  $7,696,147  as  compared  with  net  i 
earnings  of  $5,563,603 1  for  the  en¬ 
tire  year  1946. 

Announcement  also  was  made  of 
the  sale  by  St.  Regis  to  a  group  of 
insurance  companies  of  a  $10,()00,-  j 
000  issue  of  20-year  debentures  to 
yield  2.80%. 

Proceeds  of  the  sale  will  be  used 
in  rounding  out  the  company’s  pro¬ 
gram  of  modernization  and  im¬ 
provement  in  its  various  plants.  The 
debentures  were  sold  at  par  to  the 
j  following  companies:  Metropolitan 
Life  Insurance  Company,  John  Han¬ 
cock  Mutual  Life  Insurance  Com¬ 
pany,  Massachusetts  Mutual  Life 
Insurance  Company,  Aetna  Life  In¬ 
surance  Company,  and  Sun  Life  As- 
surance  Company  of  Canada. 

“If  shipments  continue  at  present 
levels,  total  sales  for  1947  will  ap¬ 
proximate  $140,000,000,’’  Roy  K. 
Ferguson,  president,  said  in  sub¬ 
mitting  figures. 


U.K.  To  Make  Bond 

Conversion  Offer 

London. — A  conversion  offer  will 
be  made  shortly  to  holders  of  three 
per  cent,  defence  bond.s  purchaser 
between  November  1,  1940  and  Ap¬ 
ril  30,  1941.  j 

Holders  will  be  invited  to  con¬ 
tinue  their  bond.?  until  May  1,  1948, 
the  next  interest  date.  On  that  date 
they  will  be  paid  six  months  interest 
at  three  per  cent,  plu.c  a  maturity  j 
premium  of  one  per  cent. 


WIDE  MAY  GAIN. 
LUMBER  OUTPUT 
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CITY  SEEKS  MORE 
IN  FEDERAL  TAXEI 


Debentures  Sold  By 

Newspaper  Company 


Up  Over  63  Million  Board  Feet 
from  Last  Year  With  B.C. 
Largely  Responsible 


Offering  was  made  during  past 
week  of  a  new  issue  of  $1,100,000 
j  in  serial  debentures  of  the  Thomson 
;  Co.,  made  up  of  $600,000  of  3  per 
cent  serials,  maturing  June  30,  1948- 
1952,  and  $500,000  of  4  per  cent 
serials,  maturing  on  the  same  date 
between  1953  and  1957.  The  4  per 
cent  debentures  were  offered  public¬ 
ly  at  100,  the  other  group  of  3  per 


Ottawa.  —  Canadian  lumber  pro¬ 
duction,  according  to  Dominion  Bu-  cent  debentures  having  been  sold 
The  bonds  will  then  be  exchanged  ]  reau  of  Statistics,  increased  in  May ;  privately, 
for  the  same  amount  of  2*4  per  !  415,331,000  board  feet  compared  The  Thomson  Company  owns  and 

cent.,  defence  bonds  conversion  \  with  351,945,000  feet  in  May,  1946.  operates  the  largest  group  of  daily 
issue,  repayable  at  the  rate  of  £101 1  Rushing  to  meet  heavy  domestic  newspapers  in  Ontario,  known  as 


The  Mayor  of  Halifax  is  See!:- 
iiig  Civic  Revenue  from 
Government  Properties 


for  each  £100  nominal  value  ten 
years  after  May  1  next 


BIG  HALF  YEAR  FOR 
MONARCHKNITTING 


(Special  Correspondence) 
Halifax  —  Halifax's  Mayor  J 
E.  Ahern  is  presumely  after  mo:e 
financial  worlds  to  conquer  judg¬ 
ing  by  a  recent  statement  of  Hi,- 
Worship  following  the  successful 


of  this  year,  compared  with  1,773,- 
811,000  feet  in  the  same  period  of 
last  year,  the  Dominion  Bureau  of 
Statistics  reports. 


Net  of  $3.15  On  Common  Com¬ 
pares  with  $2.91  for  Whole 
of  Last  Year 


CAN.  CONVERTERS 
PROSPECTS  GOOD 


Annual  Meeting  Told  Firm  Mar¬ 
ket  Still  Exists  for  Products  of 
Company  —  Extension  Plans 

Optimism  with  regard  to  early 
prospects  was  expressed  by  H.  C. 
Flood,  president  of  Canadian  Con¬ 
verters  Co.  Ltd.,  at  annual  meeting 
of  company  this  week. 

A  firm  market  exists  for  popular- 
priced  merchandise  he  said,  and 
the  goodwill  which  Canadian  Con¬ 
verters  has  built  up  with  its  cus¬ 
tomers  resulting  from  its  policy  of 
fair  and  equitable  distribution  while 
shortages  existed,  is  most  invalu¬ 
able. 

Mr.  Flood  pointed  out  that  the 
fiscal  year  ended  April  30,  1947,  was 
a  record  one  for  the  company,  with 
both  operating  and  net  profits  at 
new  all-time  highs.  He  said  that 
there  v/as  no  imminent  prospects  of 
any  reduction  in  the  prices  of  fab¬ 
rics  from  the  primary  producers, 
and  that  for  the  current  fiscal  year 
at  least,  it  will  not  be  possible  for 
the  company  to  reduce  its  prices 
due  to  increased  costs  of  produc¬ 
tion. 

’The  meeting  was  informed  of  a 
Inag  tcl’ni  Ictipb  with  the  city  of 
Shawinigan  Falls  whereby  ‘this 
company  will  occupy  over  85,000 
squaro  feet  of  apace  In  a  building 
now  being  completed  by  the  city. 
This  division  of  the  company’s  op¬ 
erations  will  be  in  production  in 
the  late  fall  of  this  year,  and  it  is 
expected  that  some  savings  in  costs 
can  be  effected. 

In  keeping  with  the  company’s 
giving  the  Canadian  consumers  the 
policy  of  the  past  half  a  century  of 
maximum  value  for  its  dollar,  the 
president  stated  that  whenever  con¬ 
ditions  warrant  same  the  company 
is  looking  forward  to  passing  along 
to  the  consuming  public  any  pos¬ 
sible  reduction  in  prices. 


Toronto.  —  Monarch  Knitting  Co. 
Ltd.,  reports  net  earnings  after 
deducting  taxes  and  other  charges, 
of  $230,925,  equal  to  $2.15  per  com¬ 
mon  share,  for  the  six  months 
ended  June  30.  Operating  profit 
amounted  to  $590,144  for  the  period. 
For  full  12  months  of  1946,  company 
reported  net  earnings  equal  to  $2.91 
a  share  on  common  on  operating 
profits  of  $1,037,968. 

Current  assets  amounted  to  $2,- 
703,806,  and  current  liabilities 
$1,045,867.  Working  capital  was 
$1,657,939  compared  with  $1,258,- 
049  at  the  end  of  1946. 

Substantial  increases  in  the  cost 
of  raw  materials  and  in  wages  have 
taken  place,  reports  K.  L.  Markon, 
vice-president  and  general  manager. 
In  view  of  the  increases  in  cost  it 
was  impossible  to  state  whether 
profits  could  be  maintained  at  the 
present  level,  he  said,  although  the 
volume  of  orders  continues  satis¬ 
factory. 


Observer.  |  ing  together,  receive  a  substantia' 

Proceeds  of  the  proposed  is.sue  1  grant  each  year  in  lieu  of  taxe.? 


and  export  demands,  Canada  pro- 1  “The*  ’Thomson  Dailies.”  The  de- 1  conclusion  of  negotiations  with  the 
duced  1,810,934,000  feet  of  sawn  j  bentures  are  secured  by  a  first  Canadian  National  Railways  in  the 

lumber  during  the  first  five  months  ^  mortgage  on  all  the  fixed  assets  of '  matter  of  taxation  of  its  proper- 

the  following  papers:  Galt  Daily  j  tie.s  here. 

Welland  -  Port  Colborne  Tribune,  The  result  of  some  four  years 
Chatham  Daily  News,  Daily  Sen-  court  proceedings  and  then,  final 
tinei-Review  (Woodstock),  Timmins !  negotiations  in  the  matter,  w.is 

British  Columbia  output,  really  |  Daily  Press  and  Sarnia  Canadian  |  that  Halifax  and  Saint  John,  work- 

respo-usible  for  the  increased  out¬ 
put.  It  jumped  115  per  cent  over 
last  year,  to  210,851,000  feet  from 
97,914,000  in  May,  1946,  while  the 
five-month  output  of  the  Pacific 
Coast  province  totalled  989,765,000 
feet  against  844,158,000. 

East  of  the  Rockies,  the  May  out¬ 
put  was  held  down  by  lack  of  labor, 
and  dropped  28  per  cent  below  May 

last  year  to  204,480,000  feet  com- 1  shares  and  41,997  no  pai  value  com¬ 
pared  with  285,296,000.  The  five- 1  mon  share.?  of  Liberty  of  ^nada, 
month  aggregate^  was^  881.169,000  ,  Ltd.,  and  for  other  corporate  pur- 
'  poses. 


well  as  sizeable  sums 
arrears. 

Now  Mayor  Ahern  intimates 
that  Halifax  will  proceed  to  im¬ 
pose  taxes  on  other  agencies  cf 
the  Federal  Government  wiio^e 


Crude  Rubber  Controls 

Lifted  By  Gt.  Britain 

London,  —  Tlie  British  Board  of 
Trade  announced  that  reclaimed 
rubber,  waste  and  scrap  rubber  have 
been  released  from  official  controls. 
The  removal  of  these  controls,  the 
hoard  points  out  is  corollary  to  re¬ 
storation  of  a  free  market  in  na¬ 
tural  rubber  as  of  Jan.  1  last.”  It 
is  expected  prices  of  scrap  and  re¬ 


feet  against  929,653,000  last  year, 
a  decline  of  five  per  cent. 

Shipments  of  lumber  workers 
from  Europe,  already  on  their  way, 
are  expected  to  bolster  production 
of  ea.'^tern  Canadian  forests.  A  total 
of  1,400  workers  is  expected. 

May  production  east  of  the  Rock¬ 
ies  by  provinces,  with  last  year’s 
May  totals  bracketed  (000”s  omit¬ 
ted)  ;  Prince  Edward  Island,  1,573 
(1,346);  Nova  Scotia,  30,216  (30,- 
240);  New  Brunswick,  21,701  (29,- 
317;  Quebec,  71,725  (11,260) 

Ontario.  64,033  (93,282);  Manitoba, 
562  (2,690);  Saskatchewan,  3,019 
(7,634);  Alberta,  11,651  (9,527). 


Bonds  Sold  By 

Noranda  Copper 


will  be  applied  toward  the  retire¬ 
ment  of  bank  advances  obtained  for 
the  purchase  of  the  physical  assets 
and  the  right  to  publish  the  news¬ 
papers,  the  Guelph  Daily  Mercury 
and  the  Chatham  Daily  News;  the 
purchase  of  $106,000  par  value  of  5i  property  is  untaxed  and  in  HaliLix 
per  cent  cumulative  preference  I  that  would  be  a  sizeable  sum.  His 

Worship  said:  "I  plan  to  take 
two  days  off  to  go  into  seclusion 
and  prepare  a  plan  of  attack. 
Halifax,”  he  continued,  "will  pre¬ 
pare  for  another  attack  in  a  few 
weeks.” 

Following  receipt  from  the  C.N. 
R.  of  a  cheque  for  $300,000  in  lieu 
of  bank  taxes.  Mayor  Ahern  had 
this  formidable  cheque  cashed  at 
the  Royal  Bank  of  Canada  in  bills- 
of  $1,000  denomination.  His  Wor¬ 
ship's  picture  appeared  in  the  lo¬ 
cal  press  as  the  caption  said: 
"Sprouting  like  a  Victory  Garden 
except  that  the  ‘lettuce’  was  of 
considerably  more  value”  for  he 
had  $1,000  bills  in  his  hand,  others 
stuck  from  his  coat  and  pockets 
and  yet  more  from  his  hat  just  to 


BETTER  1st  HALF 
INTER.  UTILITIES 


Net  Earnings  Reported  Up  at 
$1.12  a  Share  from  87 
Cents  Last  Year 


International  Utilities  Corp.  and 
Canadian  subsidiaries  report  net  in¬ 
come  of  $883,312  for  the  six  months  j  see  what  it  looked  like 
ending  June  30,  compared  with  Saint  Jahn  has  noL  as  yet 
$684,104  for  the  corre.sponding  |  taken  any  action  in  the  matter  ot 


claimed  rubber  will  realign  theq; 
selves  to  current  levels  for  natural  i  000  3  per  cent  15-year  sinking  fund 


Toronto.  —  Announcement  is 
made  of  the  private  sale  by  W.  C. 
Harris  &  Co.  Ltd.,  of  an  issue  of 
$3,500,000  first  mortgage  series 
“A”  bonds  of  Noranda  Copper  & 
Brass  Ltd.  at  100  and  accrued  in¬ 
terest.  The  issue,  guaranteed  uncon¬ 
ditionally  as  to  principal,  interest 
and  sinking  fund  payments  by  Nor¬ 
anda  Mines,  consists  of  $1,050,000 
2  V2  per  cent  serials,  maturing  $175,- 
000  annually  from  July  2,  1950,  to 
July  2,  1955,  inclusive,  and  $2, 450,- 


period  of  last  year.  Figure  is, 
each  case,  after  taxes  and  charges 
I  but  exclusive  of  security  transac¬ 
tions  which  are  carried  direct  to 
earned  surplus.  Earnings  per  share 
on  common  stock  were  equal  to 
$1.12  for  the  period,  against  87 
cents  last  year. 

Net  for  the  12  month.?  ending 
^une  30  amounted  to  $1,205,703, 
equr-1  to  $1.53  a  common  share,  and 
compares  with  $1,165,163  or  $1.35 
a  share  la.st  year  per  share  earnings 
for  the  12  month  period  ending 
June  30,  1946  are  after  preferred 
dividends  paid.  The  preferred  was 
called  for  redemption  in  January, 
1946. 


rubber. 

Scrap  rubber  and  reclaimed  rub¬ 
ber,  however,  will  still  be  subject 


to  export  control,  but  it  is  con-  1  acquire  the  plant  formerly  occupied 
templated  that  for  the  present  ex-  ' 
port  licences  will  be  freely  grant 


ed,  except  in  the  case  of  a  few 

higher  quaiit!??  Of  ?<Tap  wliich  are 

fitlll  in  iihort  supply  in  Britain. 

Cable  advlcee  from  Singapore 
state  tlilit  production  of  rubber  In 
the  Malayan  Union  during  June 
amounted  to  52,745  tone  against 
47,136  in  May.  This  combined  with 
end  of  May  stocks  of  84,634  tons 
and  imports  of  2,613  tons  made  to¬ 
tal  statistical  position  139,992  tons. 


bonds  due  July  2,  1962. 

Noranda  Copper  &  Brass  Ltd. 
was  formed  in  February,  1947,  to 


Sharp  Earnings  Drop 

For  De  Havilland  Co. 


taxing  additional  P'ederal  Govern¬ 
ment  property  biit  Mayor  McKenna 
says  he  wil  Istudy  any  action  taken 
by  the  Nova  Scotia  city. 


New  Cargo  Record 

American  Airlines 


New  York. — A  new  record  for  the 
amount  of  air  cargo  carriad  by  a 
commercial  airline  the  first  half  of 
a  year  was  set  by  American  Airlines 
from  January  through  June,  1947, 
when  it  flew  13,914,422  ton-miles. 

Airfreight  ton-miles  flown  this 
year  through  June  30,  including 
contract  operations,  totalled  8,011,- 
028  ton-miles,  a  392  per  cent  in¬ 
crease  over  the  same  period  last 
year,  according  to  F.  D.  Miller, 
director  of  cargo  sale.?  Six-month 
1946  figures  show  1,627,714  ton- 
miles  of  Airfreight  carried. 

Over  all  air  cargo  ton-miles  flown 


„  .  .  ,  Toronto. — De  Havilland  of  Can 

by  Canada  Strip  Mill  at  Montreal  reports  net  profit  of  $143,  ,  . . . . 

East.  This  plant  was  built  and  op-  347_  after  all  charges  for  the  year  in  six  months  this  year  included 
crated  for  the  Canadian  Govern- 1  ended  September  30.  1946,  which  i  3,.547,0’^0  tOR'IHilca  of  air  mai)  2. 
ment  during  the  waf  and  engaged  1  compares  with  $409,277  for  the  pre- '  ’  ’  *  .  -  .  ,  . 


Algoma  Has  New 

Process  For  Steel 


in  the  production  of  brass  strip  and 
rod  for  war  purposes.  It  Immsdi* 
ately  adjoins  ths  rod  mill  Of  Can* 
ada  Wire  tt  Cable  Co.  and  the  cop* 
per  refinery  of  Canadian  Copper 
Refiners,  both  of  which  are  con¬ 
trolled  by  Noranda  Mines.  Part  of 
the  equipment  acquired  with  the 
plant  is  adaptable  for  peacetime 
use,  and  operations  on  a  limited 
scale  have  been  under  way  since 
February  1947.  As  additional  equip¬ 
ment  is  acquired  and  installed,  pro 


vious  yedr. 

Company  rsports  additional  re* 
cslpts  of  $106,356  as  compensation 
for  Intangible  losses  and  as  profits 
out  ot  settlement  with  Crown  re 
capital  assets  used  during  the  war. 
Earnings  per  share  on  the  7%  $100 
par  preferred  stock,  which  has  been 
called  for  redemption  on  August  6, 
amount  to  $52.96  compared  with 
$151.30  last  year. 

Company  reports  that  quite  a 
substantial  expenditure  has  been  in¬ 
curred  in  additional  design  develop- 
and  pre-production  manu¬ 
facturing  expenses  in  connection 


To  Float  2nd  Issue 

Canada  Saving  Bonds 

Ottawa:  —  A  second  issue  of 
Canada  Savings  Bonds,  the  Gov¬ 
ernment  post-war  securities  which 
met  with  popular  demand  when 
they  were  offered  last  fall,  will 
be  floated  by  the  Government  this 
year,  it  is  reported. 

Details  of  the  new  issue,  which 
likely  will  be  offered  in  the  au¬ 
tumn,  were  not  immediately  avail¬ 
able,  but  it  was  expected  they  will 
bear  the  same  interest  rate,  2%% 
and  the  same  maturity,  10  years, 
as  the  1946  bonds,  which  sold  to 
the  extent  of  more  than  $500,000.- 
000. 

Denominations  also  likely  will  be 
the  same,  $50,  $100,  $.500  and  $1,000 
and  there  probably  will  be  the  same 
limit  of  $2,000  on  the  amount 
which  any  one  individual  may  pur¬ 
chase. 

It  is  likely  that  payroll  deduc¬ 
tion  plan,  used  last  year,  will  be 
repeated  this  year. 


Sault  Ste.  Marie. -The  Algoma  | “ies 
Steel  Corporation  has  inaugurated !  manufacture  of  ^ 

the  process  of  blowing  air  through  ,  copper  and  brass  rod,  with  Chipmunk  and  Beaver  air 

molten  pig  iron  to  speed  purifica- ,  sheet,  strip  and  tube.  |  craft  programs 

Because  of  existing  conditions  it  I 


BALFOUR  BUILDING  S.F. 

The  National  Trust  Company  un 
to  Au«rust  25  will  receive  proposals 
to  sell  6  percent  first  mortgage 
sinking  fund  bond.s  of  Balfour 
Building,  Limited.  The  bonds  will 
be  purchased  bv  the  trustee  (Na¬ 
tional  Trust)  with  $15,358  provided 
through  the  terms  of  the  sinking 
fund  agreement. 


tion  of  steel.  The  new  method  call¬ 
ed  Bessemer  converter  used  by  the 
Algoma  Steel  is  the  only  one  in 
Canada,  it  was  announced  by  com¬ 
pany  officials. 

For  the  past  25  years  steel  has 
been  manufactured  at  Algoma  Steel 
by  the  regular  basic  open-hearth 
method  which  charges  molten  pig 
iron,  scrap  steel  and  iron,  and  lime¬ 
stone  into  the  giant  furnaces,  grad¬ 
ually  boiling  the  mixture  down  to 
eliminate  the  impurities  and  turn 
out  steel  ingots.  The  proce.ss  of 
eliminating  the  carbon  from  the 
molten  pig  iron  used  in  the  open- 
hearth  furnaces  was  slow  under 
this  method. 

The  operation  of  the  new  Algoma 
Steel  method  was  made  possible  by 
the  production  of  iron  from  all  five 
blast  furnaces  and  will  enable  the 
company  to  become  less  dependent 
on  scrap  iron  and  steel  which  has 
been  a  scarce  item  the  past  few 
years.  The  new  method  will  enable 
Algoma  Steel  to  up  its  steel  capa¬ 
city  to  one  million  tons  a  year,  it 
was  revealed. 


Good  6-Montli  Gain 

In  Hunts  Ltd.  Sales 


is  impossible  to  predict  with  any  j  Half  Year  For 

degree  of  accuracy  when  the  pro-  I 

posed  additional  equipment  can  be  j  vvarerous  bimiTeu 

acquired  and  installed,  states  James  „  ^  , 

Y.  Murdoch,  chairman  of  the  board  Toronto.-- Waterous,  Limited,  re- 
However,  based  on  present  produc- 1  satisfactory  business  for  the 

tion  schedules,  it  is  estimated  that  ended  June  30.  1947.  Net 

“  ’  ...  .  „  :  earnings,  after  provision  for  bond 

the  company  will  be  able  to  attain  depreciation  and  income 

substantial  production  before  the  I  ^  excess  profits  taxes  for  the 
end  of  1949,  whereupon  earnings  estimated  at  $106,738. 

from  operations  should  be  more  |  earnings  for  the  fiscal  year 

than  sufficient  to  cover  fixed  1  ended  December  31,  1946,  amounted 
charges.  I  to  $119,672. 


366,344  ton-miles  of  air  express,  4,- 
357,288  ton-mllea  of  Airfreight,  and 
3,653,740  ton-miles  of  contract  Air¬ 
freight. 

This  was  a  94  per  cent  increase 
over  last  year’s  six-month  total  of 
7,166,839,  which  included  3,571,809 
ton-miles  of  air  mail,  1,967,316  ton- 
miles  of  air  express,  and  1,627,714 
ton-miles  of  Airfreight. 


BATES  &  INNES  BUSY 
Capacity  operations  on  a  satis¬ 
factory  profit  basis  are  reported 
for  the  si.x  months  ended  June  30 
by  Roy  W.  Bates,  vice-president 
and  general  manager  of  Bates  & 
Innes  Ltd.  Orders  on  hand  are 
sufficient  to  maintain  capacity  op¬ 
erations  for  the  balance  of  the 
year. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Toronto — Sales  of  Hunt’s  Ltd.  for 
the  six  months  ended  June  30  show¬ 
ed  an  increase  of  14.3  per  cent  over 
the  corresponding  period  of  last 
year,  according  to  a  statement  is¬ 
sued  by  H.  W.  Hunt,  president. 

Total  for  the  period  amounted  to 
$1,293,138,  compared  with  $1,131.- 
296  in  the  first  six  months  of  1946. 


Agnew-Surpass  Shoe  Stores,  Limited 

Summary  Of  Annual  Report 


Agnew-Surpass  Shoe  Stores  Lim¬ 
ited  net  profit  after  taxes  for  the 
year  ended  May  3i,  1947  was  up 
more  than  25’/^%  according  to  com¬ 
parative  financial  statements  be¬ 
ing  sent  out  to  shareholders.  Earn¬ 
ings  for  the  year  approximate  $4.10 
per  share  on  the  present  stock  out¬ 
standing  and  dividends  paid 
amounted  to  $1.90  per  share. 

Sales  continued  to  increase  with 
84  stores  in  operation  compared 
with  81  stores  in  the  previous  year. 
The  John  Ritchie  Company  Limited, 
Quebec  (wholly  owned  subsidiary) 
had  the  highest  production  of  men’s 
footwear  in  its  history. 

The  preferred  stock  issue  was 
called  for  redemption  on  July  1, 
1946  and  was  completely  retired 
through  redemption  or  conversion 
which  absorbed  $158,950.  of  work¬ 
ing  capital.  Notice  of  a  special 
general  meeting  of  shareholders 
has  been  mailed  to  approve  a  stock 
split  of  four  for  one  and  to  in¬ 
crease  the  authorized  capital  to 
600,000  new  shares. 


INCOME  ACCOUNT 


Years  ended  May  .SI 


1917 

19  IB 

Operatina  Profit  . 

8,->t,7.Sr. 

8‘'2,.’.,1fi 

i.e.ss: 

DrpriciatioTi  ... 

.12,. -.94 

2r,  ;fni 

&  KPT  nrt  ... 

,  40«d>.’.2 

•1117. S71 

Nrt  1 

Iiirnings  . 

4i:!.2IO 

l.rss: 

Dlv.  Pfil . 

01 9 

Div 

coin . 

191,:t98 

101  717 

Oouraling  Surplus 

221,812 

1B.',,B28 

I’rlor 

year  ad.!.,  ‘  tc.  . 

;!9,92l 

CONDENSED  BALANCE  SHEET 

As  at  May  SI 
1!I47  litlC) 

Cush  and  Bonds  .  2R,.S.S9  Sn,S..'itt.’> 

\ccts  Bee .  281821  2:t(i.8!!» 

Inventories  2,:i!W.77!l  l,8!t7.I7fi 

Prepuids,  cle .  18,178  lO.OIlO 


Total  ciirr.  assets  . .  2,717.1(’)2  2„-)l.S,.8in 

ir,.71 1 
81(1. Bit 
:'(14,!I19 


U02,1.'>G 

2'.,8t8 


me  yoiia 

. 

f/'  ' 


,  i 


comi 


Ins.  casli  value  , 

.  17,007 

.  289.192 

Plxcd  Assrt.s,  Nrt 

....  .129,891 

Total  assets 

.  1,.1.-..1  8.12 

Total  riirr.  liali 

....  1,107,180 

Ins.  Iteserve  .  . 

(;a])ital  St<H*k 

.  9,17.0,10 

Surplus  *  . 

.  1,202,892 

•-Inrl.  $.108  890 

under  sec.  01 

Dom.  (>>s.  .\ct. 

Working  Capital 

SOME  PEOPLE  SAY,  mistakenly,  "My  business 
is  too  small  to  interest  the  bank”.  Yet,  some 
of  the  Royal  Bank’s  most  valued  customers 
are  anything  but  "big”.fA.mong  our  larger 
accounts  are  many  which  have  grown  from 
small  beginnings  through  the  wise  use  of  bank 
credit.  This  service  is  at  your  disposal,  too. 

Your  local  Royal  Bank  manager  will  be  glad  to 
talk  over  your  financial  needs,  any  time  you  say. 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over. 


f 
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WIDE  FIRST  HALF 
EXPANSION  SHOWN 


For  Can.  Breweries  !  SAGUENAY  POWER  LJ^orthodox  Marketing  To  ' 
Toronto. — C  o  r  n  e  r  s  to  n  e  on  an  I  EARNINGS  HIGHER  I  Follow  Marshall  Plan? 


Toronto. — C  ornerstoneonan||!AKSI2iil|_\  Hll.lIrK 

cight-5torcy  building  to  house  ex-  '<  UXftHllIllUlJ 
ccutive  offices  of  Canadian  Brewer-  | 
ies,  Limited,  and  new  bottling  and  !  „  .  .  „  Z 

shipping  departments  of  the  O’Keefe  1  Gam  in  2nd  Quarter  Brings 


«  w  w  ^  Brewing  Company  has  been  laid  by 

_____  ]  D.  Clive  Betts,  president  of  Can-  | 

Toiai  of  50, 8U  Units  Produced  ,  ^‘^S,uunTand'’  shipping  facilities  j 


by  Canadian  C  o  ni  p  a  n  y 
Against  38,130  Laid  Year 

BIG  DOMESTIC  SALES 

Windsor.— Ford  Alotor  Company 


fafl  Tn^d  "t*he  buiWiS  wn^be^emn-  ^nd  subsidiaries,  “excepUng  Sague':  |  temporary  loss  hay. 


Half-Year  Net  Up  to  $3.06 
a  Share  from  $2.04 

statement  of  Saguenay  Power  Co. 


(Continued  from  page  1) 
ments  could  be  filled  out  of  re¬ 
sources  of  Europe,  with  the  ex¬ 
ception  of  foodstuffs. 

Much  of  the  loss  of  productive 


plcted  next  spring,  according  to  T.  nay  Electric  Co.,  for  the  quarter 
G.  Ferguson,  the  company’s  engi-  ending  June  30,  1947,  shows  a  slight  : 
neering  vice-president.  decline  in  operating  revenue,  which 

Three  bottling  units  will  be  hous-  !  "'as  more  than  offset  however, 


ing  been  due  to  hasty  political 
judgments  just  as  frequently  as 
to  the  fortunes  of  war.  For  in¬ 
stance  since  cement  works  were 


of  Canada, "Limited*  produced  .10,781  with  a  capacity  of  200  by  a  drop  in  operating  expenses  and  |  needed  for  construction  of  the 

new  passenger  cars  and  trucks  in  i  moderate  Siegfried  Line,  one  once  decided 


new  passenger  cars  and  trucks  in  .  _ _  — o -  - v.cv...v.. 

the  six  months  ended  June  30,  ac-  '  «i  fii-oVioK  revenues  tjiat  cement  works  were  sinful 

cording  to  Robert  S.  Bridge,  gener- ■'lljmU  C  A  f  EC  T  A  IM  ^o^i  ;  structures.  Thus  Europe  as  a 

al  works  manager  of  company.  W |  NAliIjS  llAIN  in,,  whole  is  sadly  short  of  this  basic 

This  figure  compares  with  38.1.30  ”  Ui\ULl^  UUilll  construction  material.  However, 

in  the  first  six  months  of  1916,  and  I  U  0  II  1111  ATVII/^TP  i  there  is  as  much  sanity  to  these 

With  a  first  half-year  average  of  T  ^  H  rKlllll  I.IS  ^  .  including;  other  income  but  be- ^  plans  now  studied  as  one  has  a 
43.620  in  the  five  pre-war  years  j  Ot  H.  I  IVvI/Uv  1  0  ;  fore  interest  charges,  amoun^  right  to  expect,  cement  will  short- 

193.1-39.  Ford  of  Canada  aims  to;  _  I  hf^hpr^^'at  ® ^  produced  in  Central  and 

outstrip  its  1916  grand  total  of  '  of  70  pp-  Cpn*  Over  1  JhSs  we5e  ^^dowA  at^  *24^2^68^  amounts  ap- 

80,267  units  bv  more  than  20,000  1*5"  ^*?*?  n  m  saifi  q'.r^  i  normal  pre-war  stan- 

bv  the  end  of  this  year,  if  the  cur- j  Last  Tear  m  First  6  Months  |ag.ainst  $316,956.  Net  earnings  for]  jards  The  production  of  modern 
rent  flow  of  materials  can  be  main-  1  With  Peak  Employment  i  up  at  I  transport  equipment  depends  up- 

tained  and  there  are  no  interrup-  I  -  1  t  ^  i  production  of  steel,  and  the 

tions  in  operations.  Sales  of  Enamel  &  Heating  pro- |  "  “2"’,./  $2io,458  equal  to,  satisfactory  gains  in  this  respect 

‘•We  cannot  promise  that  there  i  ducts.  Limited.  Sackville,  N.B..  to  ^  Operating  revenues  for  the  first  ■ 

Will  be  a  new  ca?  or  truck  this  year  ;  the  end  of  Juhe  show  an  increase  ha?f"of  St!  amoZted  to  $?479  204  ;  in  Weslrli '‘’LTnC  TSI 
for  everyone  who  wants  to  buy  of  ‘0  per  cent  o^e^  th^at  of  la^  year,  .,^3^  ^3  g^g  that  once  started  progress  to- 

one,"  Mr.  Bridge  said.  ’’The  number  Hesler,  president  and  manag-  ^  earnings  for  the  neriod  aggrag- I  mVo  ;  a  =  ..olomvr’ ^ 

of  new  units  going  out  from  our  ,  ing  director  of  the  company,  an-  I  equal  to  S3  06  a  fhafe  '  '17 

plants  is  greater  than  at  any  time  nounced.  The  improvement  reflects  i  ^  ^nar|  transport  should  be  reasonably 

Lee  the°days  of  the  Model  A,  "^dit  on  the  part  of  the  op- ,  Zrse  drLv  Thf  maTor  Va 

which  was  much  simpler  to  manu-  levd*  n^otwithstLd-  Operating  expenses  and  other  j  basin  is  demoAalSd  by  the  lack 

facture  than  the  present  day  mod-  [‘on  to  thi^  high  ie\ei.  notwithstan^^  charges  were  lower  at  $1,790,197 1  of  food  and  the  second  maior 
pic  hilt  thprp  ia  nri-ihchiv  nnt  a  mg  the  Critical  Condition  of  the  !  n.-ro^,  J  •  i  4.  luou  anu  tne  secona  major 

L-irdealei  amL-  the  1  100  who  steel  and  pig  iron  markets.  The  new  i  JprA  HpL  ’=.1=  ft  iT«q  French-Bel- 

fiiUoie  OtaiLi  amonp  tne  i,uo  wno  burning  division  is  in  nroduc- i  ^ "ere  down  also  at  $483,536  i  gmm  coal  area,  that  of  Silesia, 
sell  our  produc  s  in  Canada,  nor  '®  |  against  $788,724.  Surplus  carried)  fg  lost  as  far  as  the  WesterA 

among  our  dealers  oversea?,  who  i  forward  at  June  .^0  was  $4,449,307  Fi  irnnpfin  io  r*nrino»'n^»/4 


WIDE  SALES  GAIN 
E.  &  H.  PRODUCTS 


that  cement  works  were  sinful 


and  total  income,  after  operating 
I  expenses,  taxes  and  other  charges, 
j  and  including  other  income  but  be- 
i  fore  interest  charges,  amounted  to 
j  $809,503.  Income  taxes  were  slightly 
]  higher  at  $226,910,  but  interest 


rent  flow  of  materials  can  be  main-  I  With  Peak  Employment  j  eLal  to  %1  38^  a  shar  ) 

tamed  and  there  are  no  interrup- 1  -  _ ^  »o-- Tco  1  I 

tions  in  operations.  |  Sales  of  Enamel  &  Heating  pro- j  ^  $2io,458  equal  to, 

‘•We  cannot  promise  that  there  i  ducts.  Limited  Sackville.  N.B.,  to  j  bperating  revenues  for  the  first  ■ 
Will  be  a  new  car  or  truck  this  year  i  ond  of  Julie  show-  an  increase  ,  jgjy  amounted  to  $3,479,204  ; 

for  everyone  who  wants  to  buy  of  ‘0  per  cent  orerth^at  of  la^  year,  L^ainst  $3,658,186  a  Year  ag^^ 

one,"  Mr.  Bridge  said.  "The  number  Hesler,  president  and  manag-  earnings  for  the  period  aggrag-  I 


produc- I  f  ”  gium  coai  area,  that  of  Silesia, 

I  against  $1 88,724.  Surplus  carried  jg  lost  as  far  as  the  Western 


among  our  dealers  oversea?,  who  i  forward  at  June  .30  was  $4,449,307 

does  not  have  firm  orders  on  hand  1  The  largest  number  of  workers  compared  with  $4,256,523  last  year. 

for  every  car  and  truck  he  can  get  '  in  the  company’s  history  are  now  _ !__! _ 

for  some  time  to  come.  We  see  no  j  employed.  With  labor  agreements 

hope  of  substantially  increasing  not  expiring  until  January  31,  re- |  U  V  D  A  M  W  1 1 1 M  I  lU  j 

our  current  production  rate  until  lations  at  the  present  time  are  !  JuAr  i&llljlvli  111 

the  supply  of  some  essential  ma-  '  most  harmonious.  |  1 

SUGAR  OUTPUT 


terials  improves.” 

Almost  Half  Exported 


For  the  year  ended  December  31, 
1916  sales  were  27Cf  ahead  of  the 


Mr.  Bridge  s.aid  the  six  months’  i  previous  year,  while  earnings  were 

total  included  29.893  passenger  cars  equal  to  90  cents  a  share  on  the  - 

and  20.S8S  trucks.  About  54  per  common,  compared  with  28  cents  for  |  Production  in  Canadian  Refl 
cent  of  these  units  were  sold  in  1945.  4  ^Veeks  Up 

the  domestic  market  and  the  re-  - -  t  1-  j 

mainder  went  to  Ford  of  Canada’s  Ctaal  Inaot'  OufDut  Ncarlj  lo  Mlluon  Pounds 

overseas  market  which,  with  the  ,  ***®^'''  iiia"*  wnipw.  - 

e.xception  of  the  British  Isles,  em- ;  IncrsaSCu  For  JuilC  _  Sugar  operations  ir 

braces  all  of  the  British  Empire.  I  - — — — ■  Canadian  refineries  for  the  perioc 

"The  proportion  of  our  produc-  |  Production  of  steel  ingots  in  Can-  fro^f*  June  21  to  July  12  showed 


European  economy  is  concerned, 
at  least  for  the  time  being.  In¬ 
trinsically  since  Western  Eur¬ 
ope  has  very  substantial  water 
power  sites,  fully  or  partially 
developed,  the  fuel  situation 
might  be  recorded  as  only  tem¬ 
porarily  desperate  although  its 
amelioration  depends  on  too  many 
factors  to  be  realizeable  at  an 
early  date. 

The  timber  resources  are  low 
for  the  same  reason  which  ac¬ 
counts  for  the  shortage  of  food; 
the  main  producing  areas  have 
been  cut  off  from  the  chief  con¬ 
suming  areas  and  many  of  the 
carefully  husbanded  forest  re¬ 
serves  in  Western  Europe  are 
now  a  mere  shambles. 


e.xception  of  the  British  Isles,  em-  '  Increased  For  June  Ottawa.  —  Sugar  operations  in)  been  cut  off  from  the  chief  con- 

braces  all  of  the  British  Empire  i  —  Canadian  refineries  for  the  period  |  suming  areas  and  many  of  the 

"The  proportion  of  our  produc- |  Production  of  steel  ingots  in  Can- !  -June  21  to  July  12  showed  |  carefully  husbanded  forest  re- 

tion  sold  in  the  Canadian  market  '  ada  in  June  totalled  230.580  tons,  |  an  increase  with  a  total  of  1 4,944,-  |  serves  in  Wwtern  Europe  are 

this  year  is  well  above  what  it  was  compared  with  235,978  in  the  pre-  |  pounds  of  refined  manufactured  ;  now  a  mere  shambles, 

before  the  war,"  Mr.  Bridge  said,  j  ceding  month  and  208,296  in  the  I  compared  with  60,001,918  pounds  |  ^  ^  ^ 

“Looking  beyond  the  current  ab-  !  corresponding  month  last  year,  lie-  '  corresponding  period  :  productive  facilities  in 

normal  situation  into  the  future,  ‘  cording  to  figures  released  by  the  I  :^ar,  according  to  the  D^in- 1  ^^e  consumer  goods  field  there 
we  feel  that  it  is  vital  that  we  safe-  Dominion  Bureau  of  Statistics.  Dur-  |  f  f  Statistics.  Total  •  appears  to  be  a  surplus  only  in 

guard  our  overseas  market  by  con-  ing  the  first  six  months  of  this  ]  uianufactured  from  January  1  to  manpower.  LfOSt  equipment  and 

tinuing  to  share  our  output,  both  year.  1.141,430  tons  were  produced,  i  aggregated  417,827,104  sites,  demoralized  raw  ma- 

from  our  own  standpoint  and  that  compared  with  1.402,797  in  the  simi-  i  pounds,  a  moderate  increase  over  :  Serial  trades,  and  currenev  diffi- 
of  the  national  economy.  We  have  lar  period  of  1946.  !  at  same  period  last  year  of  !  culties  do  not  make  for  two,  or 

14,500  employees  in  Canada,  of,  This  year’s  production  in  June  !  pounds.  Total  sales  of  three  shift  production  even 

whom  42  in  every  100  owe  their  '  averaged  T.6S6  tons  per  day.  com-  !  refined  sugar,  including  exports, :  ^  though  Europe  will  have  to  go 
pay  cheques  directly  to  our  over-  pared  with  7,613  tons  per  day  in  ]  "^^ring  the  period,  were  190,10^392,  a  three-shift  basis  for  years 
seas  sales.  Hundreds  of  workers  in  ;  ^May  and  6,941  tons  in  June,  i946.  ^  pounds,  while  for  the  year  to  date  |  to  come  if  it  wishes  to  get  even 

aproximately  150  Canadian  com-  Average  daily  output  for  the  first :  ^SSregated  488, 17 $,205  pounds,  |  g,  small  part  of  its  normal  re- 

niunities  from  which  we  obtain  raw  six  months  of  this  year  was  7.964  i  ^P  ^.Imost  43  million  pounds  from  l  quirements  satisfied  while  the 

materials  and  components  are  also  tons,  compared  with  7,750  tons  in  ®  ;  present  generation  is  still  alive, 

dependent  in  part  upon  our  over- j  the  first  half  of  1946.  12  amounted  to^  133,444,412  Above  everything  else  Europe 

seas  trade.  Much  as  we  might  like  ;  — -  •  pounds  against  119,46<,906  pounds  require  food;  staples  for  the 

to  capitalize  upon  the  enormous  de-  IJnifa/l  Pr/\fife  I  year.  .  ,  t  sake  of  supporting  life  and  De¬ 
mand  in  Canada  at  the  moment,  we  |  u.  i  m  Upceipis  of  raw  sugaj  for  the  lour  .  casional  food  pleasures  for  the 

owe  it  to  our  employees,  our  over- j  Higncr  FOf  I  St  HaiT  , period  were  96,3(4,526  pounds  sake  of  supporting  morale.  The 

seas  dealers  and  customers,  and  to  ■  !  compared  with  85,120,959  a  year  food  shortage  is  the  one  short- 

the  people  of  Canada  to  preserve  |  Toronto  —  President  F.  J.  Dillon  I  receipts  ggg  -i^rhich  Europe,  £is  presently 

the  Empire  market  for  our  pro-  ;  states  that  while  operations  of  the  •  aggregated  429,652,292  pounds,  an :  constituted,  will  never  be  able 
ducts."  I  United  teel  Corp.,  Ltd.,  are  current- 1  jj^crease  of  approximately  27  nriil-  overcome  out  of  its  own  re- 

- 1  Iv  being  limited  bv  a  shortage  of  I  pounds.  Meltings  and  sales  i  sources.  All  the  manure  piles  on 

Mav  ^lllnmen^c  steel,  earnings  in  the  first  half  of  foo  pounds  the  continent,  carefully  ploughed 

May  iteel  Shipments  '  1947  have  shown  some  improvement  t/1^^411,600, 139  pounds  from  Jan- ;  back  cannot  be  expected  to  re- 

Down  From  Last  Year  over  the  corresponding  1946  periods.  :  ^  which  has  been  sys- 

-  ;  The  company  has  on  its  books  i  ^  ^  u ^ematically  impoverished  over  a 

Ottawa.— Shipments  of  primary .  a  backlog  of  $4,000,000  to  $5,000,- ,  ii7  i  thousand  years  of  rather  hectic 

steel  shapes  by  Canadian  mills  — '  OOO  worth  of  orders.  This  will  en-  i  compared  with  115,-  Rving.  New  fertilizer  industries 

exclusive  of  producers’  interchange  ,  able  it  to  operate  plants  at  capacity  ’  last  year. _  may  help  but  they  cannot  com- 

—  totalled  202,681  net  tons  in  May.  '  into  next  year.  '  pletely  solve  this  problem.  Statis- 

compared  with  206.708  in  April  and  -  j  lllinnmirn  l/Pl  fl  tically  one  may  say  that  the  pro- 


*  4^  *  ahead.  Today  with  metal  prices 

As  to  productive  facilities  in  more  satisfactory  there  is  an  in- 
the  consumer  goods  field  there  |  centive  to  keep  posted  on  likely 
appears  to  be  a  surplus  only  in  j  deposits. 

manpower.  Lost  equipment  and  i  In  all  these  matters  pricing 
plan  sites,  demoralized  raw  ma-  ^  may  play  a  major  role.  Roughlv 
terial  trades,  and  currency  diffi-  i  the  picture  must  be  this.  The 


have  more  than  just  seasonal  ex¬ 
pectations. 


Our  dairy  and  meat  industries 
are  even  now  prepared  for  a  cri¬ 
sis.  or  at  least  they  are  antici¬ 
pating  one  as  a  result  of  insuf¬ 
ficient  feed  both  in  the  east  and 
west.  We  shall’  not  improve  our 
dollar  shortage  a  great  deal  can¬ 
ning  the  few  remaining  wild 
horses  and  giving  the  product  a 
fancy  name.  Canada  as  one  of  the 
few  remaining  granaries  must 
sooner  op  later  get  a  proper  pic¬ 
ture  of  what  it  can  produce, 
where  it  can  best  be  produced 
with  some  long  term  regularity 
and  what  the  marketing  require¬ 
ments  are  likely  to  be. 

If  we  have  neither  the  storage 
nor  the  transport  facilities  to 
take  care  of  our  coarse  grain  re¬ 
quirements,  if  the  meat  grower 
does  not  know  from  season  to 
season  whether  he  can  safely 
bank  on  a  feed  supply,  then  ob¬ 
viously  we  run  certain  dangers 
in  our  long-term  planning  vis-a- 
vis  world  requirements. 

To  a  lesser  extent  this  applies 
to  timber  and  wood  products  gen¬ 
erally.  If  eastern  European  tim¬ 
ber  is  lost  to  the  west  then  ob¬ 
viously  the  west  must  draw  its 
construction  lumber  from  some¬ 
where  else.  There  are  substantial 
resources  in  some  of  the  depend¬ 
encies  of  European  nations,  but 
the  bulk  will  probably  have  to 
come  for  a  while  at  least  from 
North  America.  We  have  a  great 
deal  of  it  but  it  seems  that  we 
have  not  the  means  to  distribute 
the  stuff  in  such  a  way  that  we 
can  satisfy  both  domestic  and 
world  market  requirements. 

The  picture  is  most  favourable 
in  mineral  raw  materials  and 
metals.  Canada  will  no  doubt  be 
called  upon  to  fulfill  a  heavy  quo¬ 
ta,  for  metals  will  be  a  prime 
need  both  in  the  rehabilitation  of 
the  continent  and  in  the  resulting 
increase  of  European  industrial 
production.  It  is  perhaps  in  the 
field  of  metals  alone  that  we 
know  best  what  we  have  because 
the  industry  itself  has  long  ago 
made  it  its  business  to  look 
ahead.  Today  with  metal  prices 
more  satisfactory  there  is  an  in¬ 
centive  to  keep  posted  on  likely 
deposits. 

In  all  these  matters  pricing 
may  play  a  major  role.  Roughly 


270.061  in  May  last  year,  the  Dom¬ 
inion  Bureau  of  Statistics  reported. 

Shipments  during  the  first  five  j 
months  of  the  year,  aggregated  1.- 
097,993  tons  as  against  1,240,557  in 


Sharp  Earnings  Gain 

For  A.  J.  Frieman  Ltd. 


KIPWED  YEAR 


(Continued  from  page  1) 


sources.  All  the  manure  piles  on 
the  continent,  carefully  ploughed 
back  cannot  be  expected  to  re¬ 
dress  a  soil  which  has  been  sys¬ 
tematically  impoverished  over  a 
thousand  years  of  rather  hectic 
living.  New  fertilizer  industries 
may  help  but  they  cannot  com¬ 
pletely  solve  this  problem.  Statis¬ 
tically  one  may  say  that  the  pro¬ 
perty  of  the  European  soil  in¬ 
creases  in  about  the  same  rate 
as  the  population.  Comparisons 
in  these  two  fields  of  study  over 
the  past  hundred  years  provide 
more  than  a  harrowing  picture; 
they  teach  one  of  the  fundamen¬ 
tal  lessons  in  history. 

Roughly  then  this  is  the  situa- 


09i,jJ3  ions  ^  againsi  in  q^,  record  sales  net  earnings  of  i  - —  mriro^tiian  ^ 

^^^ll^.^'^th^pmS^^'inLLd’  semi-'^^’  ^reiman  Ltd.  for  year  1946  '  jqg  excess  profit  tax  refundable)  they  teach  one  of  the  fundamen- 

finiSed  Shanes  1  64^' tonv’  struc-  '  increase  of  $280,294  and  for  1945-46  period,  net  was  re-  |  tal  lessons  in  history. 

turaS  14,564";^^^^^^^^  Earned  sur- :  ported  at  equivalent  of  $2.24  a  share  { 

15.164;  hot  rolled  bars.  51.289:  pipes  Marshall  Plan 

and  tubes.  12.815;  wire  rods  16.- i payment  expansion  for  year  now  draw  ng  to  |  jg  to  help  solve.  This  is  the  situa- 

897:  Black  sheets.  20,404:  galvan- !  of  Sl.o.o96  in  dividends  wa.s  mod-  a  close  will  result  in  some  further  ; 

ized  sheet.?,  7.353;  castings,  7,775;  below  $991,231  at  the  end  improxement  in  ron=nn  fnr  i  Canada  is  to  obtain  certain  ad- 

tool  steel.  395.  Producers’  inter- 1  of  19^3-  'Lne  that  final  divi  I  vantages  depending  on  the  extent 

change  came  to  74.813  tons.  I  -^'et  working  capital  of  $1,193,-  fo  which  we  can  supply  or  will 

Of  the  amount  shipped  for  sale  155  at  end  of  year,  compares  with  dead  may  once  j^ore  oe  supply  the  require- 

during  May.  43.220  tons  went  to  $1,425,989  at  December  31.  1945.  agents.  This  is  whL  a  national 

railwavs  and  railway  car  shops  di-  Current  assets  totalled  $2,836,205'  (around  end  “i  -  o  '  •.  inventory  should  come  in,  and 

rect;  14,130  tons  to 'pre.ssing,  form-  and  current  liabilities  $1,643,050.  ,  ,  ,  f®  ,P,a  'V eanes  y  :  prevent  the  mixups  and 

ing,  and  stamping  plants;  20,628  to  Fixed  a.ssets  of  $2,408,067,  before  ~5  „n’ account  i  disappointments  which  frequent- 

merchant  trade  products:  26,022  to  depreciation  of  $84.1,490  are  up  *1  ?!  vieldin?  onlv  3*1  i  °a®  proposes  to 

building  construction;  16,912  to  the  from  $2,058,879.  '  L  e^re^of  75  ceL  a !  unlimited  resources 

containers  industry:  12,820  to  the  During  1916  dividends  arrears  of  fpare  flir  current  vear  bringing!  discover  that  the  re- 

automotive  industry;  12,822  to  ma-  5115,408  on  the  preferred  shares  sources  are  strictly  limited. 

sL'^'to^m^nin^  lnd”o'‘her  P®''^  outstanding  vv-ould  indicate  a  yield  at  current!  ¥  ^  ¥ 

in^,  ana  lo  m*ninp,.  ana  otner  q  preferred  shares  were  ,  levels  of  about  4^  per  cent.  Only  superficially  should  we 

industries.  Exports  were  5, 02o  tons,  replaced  by  a  4 per  cent  prefer- ; _ _ _  expect  to  make  an  important 

■  ,  red  issue.  '  !  contribution  o  f  manufactured 

Fewer  N.  S.  Apples  ;  — -  nin  mill  Olin\llll  goods,  nor  should  we  fight  for  an 

To  Go  To  Britain  Drought  Cut.  Output  !  B||i  jjAlN  JjHUWN  S  wR/'blS 

-  _  „  .  '  Of  Mexican  Liaht  Co  '  m  the  United  states  i.s  in  favour 

Kentville,  N.S.— Maj.  R.  Sut-  Toronto  —  Mexican  Light  and'  (Continued  from  page  1)  of  the  Marshall  Plan  is  because 

ton,  chairman  of  the  Nova  Scotia  p  ,  I",  *  ^  _ _ _  it  provides  an  outlet  for  its  .sur- 

Apple  Marketing  Board  returning  f f^fd.,  reports  that,  due  production.  As  long  as  they 

from  a  conference  in  Ottawa,  said  ^o  the  scarcity  of  ram  at  the  start  had  increa.sed  to  $5,947,871  at  June  Ly  the  shot  we  cannot  ex- 

that  the  Annapolis  Valley  will  be  °f  1917.  pect  them  to  give  up  more  than 

shipping  apples  to  the  United  King-  ^  fraction  of  the  industrial  busi- 

clom  this  season  "although  the  tne  system  were  almost  empty,  it;  Lake  St.  John  Power  &  Paper  ness.  We  will  probably  supply 

quantity  will  be  definitely  less  than  imnos'rsL'ere  rettLtfLs  earnings  up  some  more  locomotives,  in  which 

la.^t  year.”  i  from  $1,117,890  for  the  first  half  line  we  have  gained  a  high  repu- 

Previomsly  valley  growers  had  ^"ederaf  uTtrL^^^  of  1946  to’  $1,845,740  for  period  tation,  but  a.^  long  as  our  own 

been  told  that  the  British  Govern-  Feder  1  Distrjct  ^jo^o'^f  under  review.  railway  services  are  handicapped 

ment,  which  took  almost  one  third  siaie.s  w.nere  me  company  ana  *ts  P  severe  eauinment  shortage 

of  the  vallev’s  2,000,000-barrel  crop  f:ubsidiaries  operate.  ;  we  should  not  be  too  eager  to 

last  year,  would  not  take  any  ap-  The  Neeaxa  hydro  electric  .sys- ,  fo  half  year  consis  ed  of  :  bond  ^^.p 

pies  this  year  because  of  the  dollar  (ern  pnerates  about  40  per  cent  of  and  debenture  interest,  $157,385,  equipment,  for  instance, 

shortage  and  a  big  English  crop,  (-(le  energy  supplied  by  the  depreciation  and  depletion,  $298,-  occa- 

Current  e.stimate  of  this  year's  company  and  .subsidiaries  and  the ;  goO;  and  taxes  (estimated).  $.184,-  sioLl  Xw  of  electrical  eaum- 

,.l!.y  crop  1.  1.12.5,000  b.rrclo.  jjf '“k  I’,'";''*”',.''!"",'  men?  bM  the 'toSl  amoLn?.?  K- 

- -  iL  the  fTrs^Iwo  weeLL^  balance  available  for  dividends  expected  to  be 

See  Possibility  Of  :  beL  only  e.l  per  cent  of  the  daily  per  shLr^o'f  preferred  ma.v  .supply  some  alum- 

New  Ore  At  Sherritt  on  the  common  .stock!  Ln.nirfLhnrkme 


;  United  States  will  grant  major 
loans  to  Europe  as  a  whole  or  to 
participating  countries.  The  U.  S. 

'  will  probably  do  most  of  the  con¬ 
tracting  directly,  buying  from  it.? 
own  or,  from  our  resources,  and 
;  where  it  is  needed.  There  will  be 
I  arranging  for  the  stuff  to  get 
a  definite  cash  sacrifice  on  the 
1  part  of  the  Americans,  for  the 
I  loans  may  well  be  of  a  perpetual 
nature  or  repayable  only  in  in- 
I  tangibles. 

!  It  W’ould  be  only  natural  there- 
j  fore  if  the  United  States  hoped  to 
I  pass  some  of  the  sacrifice  on  to 
I  those  who  will  make  a  good  thing 
^  out  of  the  Marshall  Plan.  Thus 
i  marketing  agreements  similar  to 
the  wheat  deal  with  Britain  may 
loom  on  the  horizon  for  other  pro¬ 
ducts.  It  will  be  increasingly  ne- 
,  cessary  to  understand  that  the 
Marshall  Plan  is  designed  not  pri- 
'  marily  to  help  us  sell  stuff  at  a 
I  profit  but  to  rehabilitate  a  con¬ 
tinent  whose  political  well-being 
affords  a  meiusure  of  life  assur¬ 
ance  for  ourselves.  Looking  at  it 
that  way  it  would  be  almost  un¬ 
believable  if  we  were  not  called 
upon  to  pay  some  kind  of  a  pre¬ 
mium. 


Af-  ¥ 

Only  superficially  should  we 
expect  to  make  an  important 
contribution  o  f  manufactured 
goods,  nor  should  we  fight  for  an 
extra  large  slice  in  this  field.  One 
of  the  chief  reasons  why  business 
in  the  United  States  is  in  favour 
of  the  Marshall  Plan  is  because 
it  provides  an  outlet  for  its  sur¬ 
plus  production.  As  long  as  they 


Pro  Cons  In  Need 
Of  a  Real  Live 
Campaign  Issue 

(Continued  from  page  1) 
gestion,  not  intended  for  Bracken 
or  anybody  else,  but  at  least  it 
has  the  virtue  of  being  purposeful. 

Now  then  all  Blacken  has  to  do 
is  to  keep  preaching  and 'promis¬ 
ing  homes.  Bennett  most  emphst- 
tically  did  not  blast  a  way  to  the 
markets  of  the  world,  as  promised, 
nor  did  he  make  free  tradg  fight 
for  the  taxpayer.  But  he  did  pro¬ 
mise,  and  he  did  try. 

If  John  Bracken  comes  out 
with  an  issue,  and  forgets  the 
cow’s  teats,  it  seems  to  me  that 
he  doesn’t  need  any  palace  revolu¬ 
tion,  he  doesn’t  need  anything. 
All  he  wants  is  a  guy  to  help 
count  the  ballots,  they’ll  roll  in 
so  fast. 

We  need  not  houseclean  at  141 
Laurier  west,  we  need  not  do  any¬ 
thing.  We  just  let  the  man  go 
ahead,  and  build  houses. 

Now  all  this  is  purely  imagin¬ 
ary,  because  beyond  some  vague 
assurances  that  he  was  for  them, 
I  have  not  seen  John  Bracken 
come  out  cold  and  flat  footed  for 
housing.  But  I  do  come  back  to 
my  original  theme,  that  if  he  ex¬ 
pects  to  get  in  next  time,  he’d 
better  get  a  good  issue,  and  get  it 
soon. 

*  4(1 

There  is  of  course  talk  of  Park 
Manross,  member  of  parliament 
for  London,  moving  in  as  an  or¬ 
ganizer.  This  does  not  imply  any 
person  being  superseded  at 
Bracken  House.  It  just  means  the 
party  is  taking  on  additional  help. 
If  the  Tories  are  to  make  the 
grade  in  1949,  they  need  all  the 
help  they  can  get.  So  no  one 
within  the  organization  need  be  in 
a  huff.  Any  help  will  be  a  real 
help.  Even  the  Liberals  are  not 
above  enlisting  the  services  of  any 
guy  who  can  line  up  a  few  votes. 
Why  should  the  boys  at  141 
Laurier  get  panicky? 

As  to  Park  Manross,  he  is  a 
successful  manufacturer  of  soda 
pop,  and  his  Wishing  Well  pro¬ 
ducts  are  getting  known  in  East- 
earn  Canada.  A  veteran  of  world 
war  I  in  the  American  Army 
(he  tried  to  enlist  with  the  Cana¬ 
dians)  and  a  successful  manufac¬ 
turer,  he  is  reputed  to  be  quite 
an  organizer.  Indeed,  in  the  1945 
election  he  won  the  seat  of  London 
from  so  strong  an  opponent  as 
Col.  J.  A.  Johnston,  who  had  taken 
the  riding  easily  in  1940.  They 
say  that  Park  Manross  is  ex¬ 
tremely  effective  as  an  organizer, 
and  they  believe  he  can  do  to  some 
degree  in  the  national  field  what 
he  has  already  been  successful 
in  doing  in  his  own  riding. 

But  just  the  same,  the  Progres¬ 
sive  Conservative  officials  are  far 
too  touchy  about  any  suggestion 
of  re-organization.  They  can  still 
be  part  of  the  drive  for  power, 
and  if  they  are  successful,  every¬ 
one  who  helped  will  be  remem¬ 
bered. 

*  ¥  ¥ 

Canada  has  adopted  a  new 
technique,  in  sending  out  trade 
missions  to  look  for  business.  We 
have  popped  General  Harry  Crerar 
off  to  Japan  to  look  for  business, 
and  to  talk  hush-hush  defence 
with  General  MacArthur.  We  are  | 
despatching  some  talent  down  to  ; 
South  Africa.  Apparently  we  are  j 
not  going  to  be  satisfied  with  any 
casual  advertising.  We  are  going  j 
right  out  after  the  business.  No  I 
fault  to  be  found  in  that.  It  is  ' 
a  question  now  if  more  missions  ! 
will  not  be  initiated,  once  the  for-  | 
mula  for  these  two  has  been  sue-  j 
cessfully  evolved.  I 

¥  V  ¥  I 

Premier  Angus  L.  Macdonald  ' 


of  Nova  Scotia  was  in  Ottawa 
asking  Hon.  C.  D.  Howe  to  help 
him  get  a  bridge  built  from  Cape 
Breton  to  the  mainland.  In  the 
long  run,  it  is  argued,  it  would 
cost  the  government  nothing.  I 
am  told  that  the  car  ferries  oper 
ated  by  the  Canadian  National 
cost  that  railway  —  and  there¬ 
fore  the  government  —  $500,000 
a  year  to  operate.  At  that  rate, 
it  would  not  take  the  bridge  long 
to  pay  for  istelf.  Then  it  could 
be  made  a  toll  bridge  for  vehicle.? 
for  some  years  at  least,  till  it 
paid  for  itself  in  this  way,  and  if 
the  government  failed  to  make 
money  on  this,  they’d  better  give 
up. 

A  factor  in  exploitation  of  Cape 
Breton,  development  of  our  coal 
industry,  and  tightening  the 
bounds  of  Confederation,  useful 
for  a  reorientation  of  the  Mari¬ 
time  economics  of  Nova  Scotia, 
and  a  potential  boon  to  the  people 
of  the  island  generally,  this  bridge 
is  an  appealing  project. 

But  since  I  never  believe  in 
giving  anything  for  nothing,  I’d 
make  Angu.s  L.  and  his  Blue  Noses 
kick  in  with  a  certain  share  of 
the  cost,  or  else  a  satisfactory 
'  quid  pro  quo. 

¥  4(i  JV) 

The  Canadian  Press  this  week 
referred  to  rumor  of  cabinet 
changes  which  have  appeared  in 
this  column.  These  include  the 
retirement  of  Mr.  St.  Laurent 
who,  it  is  said,  desires  to  return 
to  his  private  law  practice  now 
that  Premier  King’s  improved 
health  has  stilled  rumors  of  his 
early  retirement,  and  a  change 
in  the  Immigration  and  Resources 
portfolio  by  which  Mr.  Glen  would 
be  replaced  by  Mr.  Howe,  who  has 
been  handling  the  department 
during  the  minister’s  illness.  In 
fact  the  indications  now  are  that 
Mr.  King  will  himself  lead  the 
party  in  the  next  election  when¬ 
ever  it  comes.  And  in  the  event 
of  Mr.  Howe  continuing  his  pre¬ 
sent  responsibilities  Mr.  Glen 
probably  would  fill  one  of  thp 
vacancies  in  the  senate. 

)  General  Products 

Operations  Steady 

Toronto. — Operations  of  Genera 
Products  Manufacturing  Corp.,  ir 
the  current  year  are  little  changed 
;  from  a  year  ago  and  a  satisfactory 
I  volume  of  business  continues  in  all 
divisions.  Shortages  of  raw  mater- 
:  ials  and  high  costs  are  adding  to 
J  the  difficulties  of  the  management, 
j  although  sales  and  earnings  are  be- 
’  ing  maintained  at  a  high  level. 
With  uncertain  business  condi¬ 
tions  of  today,  it  has  not  been  con- 
;  sidered  advisable  to  announce  a 
:  regular  dividend  policy.  At  the 
!  year-end,  director^  will  review  the 
;  year’s  operations  and  determine 
:  dividend  policy  in  the  light  of  con- 
!  ditions  as  they  appear  at  that  time. 

Debentures  Sold  By 

Transcont'l  Resources 

I  Toronto.  —  Transcontinental  Re- 
j  sources,  Ltd.,  advises  the  Toronto 
Stock  Exchange  that  $1,000,000 
I  principal  amount  of  5  per  cent  15- 
!  year  sinking  fund  debentures  have 
!  been  created,  which  are  secured  by 
i  a  mortgage  deed  of  trust  dated 
!  July  1.  1947. 

I  By  an  agreement  dated  June  26, 
$.10(1.000  principal  amount  of  these 
debentures,  plus  $100,000  treasury 
I  shares,  have  been  sold  to  Milner, 
j  Ross  &  Co.  for  $470,000. 

.MARLON  BOO-ST.-il  SHIPMENTS 

New  Marlon  Gold  Mines’  ship¬ 
ments  of  ore  are  running  at  125  to 
175  tons  daily,  and  a  normal  sche¬ 
dule  i.s  taking  effect.  The  company 
acquired  the  closed-down  Francoeur 
mill.  A  highway  i.s  being  built  to 
link  the  Marlon  property  by  a  dir¬ 
ect  six-mile  route,  which  will  im¬ 
prove  the  haulage  of  ore. 


L  heLnsuVption  of  ener^^^^^^  f®"’  Sl.117,890  for  the  first  half  line  we  have  gained  a  high  repu- 

"ederar  Dl^trLt  and  LjLfng  of  1946  to  $1,845,740  for  period  tation  biU  a.s  long  our  own 
states  where  the  comnanv  and  its  under  review.  railway  services  are  handicapped 

subsidiaries  operate.  Deductions  from  gross  earnings  ea^er^^o 

The  Neeaxa  hvdro  electric  sys- i  for  the  half  year  consisted  of:  bond  .  .  nnr  hr.v 

tern  generates  about  40  per  cent  of  and  debenture  interest,  .$157,385;  SrLquTpLnT 

the  total  energy  supplied  by  the  depreciation  and  depletion,  $298,-  ®ar  equipment  tor  instance, 

company  and  .subsidiaries  and  the  ;  goo-  and  taxes  (estimated),  $.184,-  . ''®  ’’®'P  '•p  the  occa- 

daily  average  of  the  water  entering  ooO;  a  total  of  $1,040,18.1.  leaving  sional  piece  of  electrical  equip- 
the  reservoirs  of  this  system  dur- ,  balance  available  for  dividends  uient  but  tiie  total  amounts  in- 

ing  the  fir.st  two  weeks  in  July  has  f,Z,Z";®  ™rwrs  eZv^^^^^^  expected  to  be 

been  onlv  61  ner  cent  of  the  daily  $80o.,15o.  This  wa.s  equivalent  s^all.  We  mav  .supply  some  alum- 

oeen  oniy  b.i  per  cent  or  tne  aaiiy  ^  $41.75  per  share  of  preferred,  inum  inc-ots  fnr  *a^  while  thouirh 

average  of  the  driest  July  on  record.  '  .  .  mum  ingot.s  tor  a  wniie  inougn 

It  is  hoped  ^hat  these  'restrictions  $6.97  on  the  common  stocky  it  will  prove  difficult  to  buck  the 


t  ^  ■ 


Possibility  of  the  disclosure  of  a 
new’  orebody  at  the  Lynn  I.ake 
property  of  Sherritt  Gordon  Mine.s 
is  reported  by  Eklon  L.  Brown, 
president  of  company.  There  are. 
he  sav.s,  indications  of  a  new  ore- 
body  ‘located  500  feet  north  and 
slightly  we.st  of  the  A  orebody. 

•Dvo  drills  have  been  moved  to 
this  anomaly  and  drilling  has  corn- 


will  be  temporary  a.s  the  rainv  sea-  ,  .,4*0.-,,, 

son  lasts  until  the  end  of  October.  1  were  shown  equivalent  to  $,.64  a 
. — .  ■  .  . .  ;  share  on  common. 


NEW  PEAK  MADE 

(Continued  from  page  ]) 
to  current  .shortage  of  steel,  Mr. 


and  to  $6.97  on  the  common  stock,  i^  will  prove  rlifficult  to  buck  the 
For  12  months  of  1916,  net  earnings  1  power  of  United  State.s’  interest 

were  shown  equivalent  to  $7.64  a  j  when  it  coine.s  to  doing  govern- 

share  on  common.  ;  ment  bu.sine.s.s  paid  for  by  the 

In  the  six-month  period,  the  full  j  United  State.s’  taxpayer.  Of  the 

6G  preferred  dividend  for  the  year  I  ttfxtile  and  .shoe  business,  if  it 


of  $108,000  was  paid,  and  $300,000  | 
on  the  common,  equal  to  $3  a  share,  j 
leavin<r  a  surplus  for  the  half  year  | 
of  $397„156.  '  j 

Net  w'orkine-  capital  increased 


mc.nccd.  A  report  on  a.s.says  will  be  Hilton  iDreseL  fiZres  cZtrLiL  ^"om  $3.2,38,778  at  December  31. 
released  as  soon  a.s  ava^lable.  ;  present'^productiZ  In  cSa  with  ^9^6,  to  $3,600,438  at  June  30,  1947. 


comes  to  that,  w'e  may  hope  to  do 
our  share,  although  the  share 
cannot  be  expected  to  be  very 
substantial.  Nor  is  it  likely  that 
we  will  .‘■ell  to  the  United  State.s, 
for  Marshall  Plan  account,  much 
in  the  line  of  machine  tools,  be¬ 
cause  we  have  neither  the  capa¬ 
cities  nor  the  specialized  skills 
which  the  U.  S.  can  throw  into 
this  work. 

Our  stronge.st  chance  to  get 
more  than  a  .‘mall  share  of  the 
“trade"  must  be  sought  in  food 


O’BRIEN  PRODUCTION  OFF  I  J^®--  ^^"'19^^^  ^ Winnipeg  -  Hon!  07  L.  Camp-!  whL  lb;  U  sZaT  throw  into 
O’Brien  Gold  Mine.s  reports  pro-  {.pjsive.  he  points  out,  production  of  '’®'’'  ^I'nister  of  Agriculture,  has  this  work, 
duction  for  the  quarter  ending  June  Canada  averaged  announced  the  appointment  of  C  ,  Our  stronge.st  chance  to  get 

SO  at  .$209,866  from  the  treatment  I  j  290,34,'i’ net  ton.s  per  year  and  the  ^®''''  A-'s-a'-stant  Dairy  Com-  more  than  a  .‘mall  share  of  the 
of  14„1.12  ton.s  of  ore  for  an  average  jnjjii.stry  a.s  a  whole  'operated  at’  niisgioner.  Mr.  Kerr  has  been  with;  “trade"  must  be  sought  in  food 

of  $14.42  per  ton.  compared  wdth  .^ijgjitly  under  6.1  percent  of  capac-  '•(^®  Hairy  Branch  of  the  Depart-  stuffs,  con.struction  materials  and 

$228,762  from  1.1.962  tons  and  an  'jty  Based  upon  the  output  during  of  Agriculture  .since  1923.)  mineral  raw  materials.  But  it  is 

avera.ge  of  $14.33  in  the  previous  Lrst  six  months  of  1947,  the  starting  a.s  a  cream  grader.  In  exactly  in  these  lines  that  we  are 
quarter.  i  e.stimated  production  this  year  192.5  he  became  Supervi.sor,  and  ,  so  deficient  wlien  it  come.s  to 

-  ;  .should  reach  approximately  3,00(1,-  '  the  following  year  was  appoint-  ,  having  a  long  term  inventory.  V<Je 

ARMISTK  E  SIJ.XFT  PROGRE.SS  :  opg  xiiis  will  be  two  !  ed  Dairy  Inspector  as  well.  In)  q-sually  know  in  the  spring  wliat 

Toronto  -  -  Annisticc  Gold  Mines  hundred  and  twentv-five  percent  of  194.1  Mr.  Kerr  took  over  the  wont  |  we  would  like  to  have  in  the  fall, 

shaft  i.s  reported  at  1.252  feet  with  the  pre-war  average  above  noted— 1  of  Dairy  Instructor.  He  lias  since)  But  if  it  will  be  our  lot  to  pro- 

station’  cut  at  L2.1(i  ft.  Upon  com-  ;n  very  substantial  increa.-e  in  the  )  taken  an  advanced  cour.se  in  Dairy  vide  (ivei  a  longish  term  ot  years 

Tilctioii  ol  Hie  30-fo<)l  .-‘limp,  lateral  1  voliiioc  of  steel  from  Canadian  j  Bacteriology  at  the  Univer.sity  of  1  a  major  -tiare  of  tlie  food  to  be 


exactly  in  these  lines  that  we  are 


work  will  be  curuinciu  ed. 


U,,sually  know  in  tlie  spring  wliat 
we  would  like  to  have  in  the  fall. 
But  if  it  will  be  our  lot  to  pro¬ 
vide  over  a  longish  term  of  years 
a  major  -hare  of  tlie  food  to  be 
consuinej  in  Europe  we  ought  to 


Canadian  Bi-siness  is  aspiring  to  new 
W'  heights  in  production,  and  in  distri- 

^4#  hution  both  at  iiome  and  overseas. 

L  Since  1882,  Holland  has  been  serving 

*  Canadian  industry  and  conimerce  by 

/  mannfacturing  exclusively  fine  papers, 

worthily  to  convey  the  impression  of  its 
^  users’  prestige.  Today,  in  spite  of  produc* 

I  tion  difficulties,  we  are  steadfastly  striving  to 

maintain  our  traditional  standards  of  excel* 
lence  and  to  supply  in  quantities  to  meet 
abnormal  demands.  So  please  consult  your 
printer,  lithographer  or  engraver  as  to  what  is 
available.  lie  will  do  his  ulinosl  to  satisfy  your  needs. 


COMPANY  LIMITED 

l/igft  (irnde  i*aper  Makers  Since  1882 


:  Mouueai,  Qut;.  •  HidUcL  OUicc;  i'uioulug  Out.  •  MtiU  at  St.  JcAoiue  aud  at  Muul  Uullaad»  Qu% 


HIGHER  FARES  TO  Canadian  Pacific’s  Plans  For 
FOLLOW  WAGE  RISE  Ocean  Services  Are  Outlined 

OF  B.C.  ELECTRIC  Day  of  the  Super-Liners  Has  Passed  Says  President 


Employees  Consider  Union  Pro¬ 
posals  For  Same  Pay  for 
Shorter  Hours 


Day  of  the  Super-Liners  Has  Passed  Says  President 
Neal  Who  Discusses  features  Of  Post-War 
Traffic  Including  Possibilities  of  Air  Craft 


Shorter  Hours  MANY  PROMINENT  GUESTS  AT  LUNCHEON 

-  - 4 

iTTkOfF-v  ii/viTif  AQKim  Canadian  Pacific’s  plans  in  the  i  master-General  Bertrand.  Hon.  Mr. 

rUivXx  tltlUlv  Writiiv ocean  transportation  were  I  Bracken  represented  the  other  side 


(Special  Correspondence) 
Vancouver. — More  than  2,600  em- 


discussed  by  W.  M.  Neal,  chairman  in  the  Commons.  Among  the  guests 
and  president  C.P.R.  and  chairman  were  noted  many  of  Montreal’s  out- 
C.P.S.,  at  a  luncheon  aboard  the  standing  figures  in  finance,  indus- 


Tjr-  Rail  1  Emprcss  of  Canada  which  marked  try  and  commeree,  including: 

pioyees  of  me  a.L,.  Ji,ieci.ic  naii  ,  post-war  resumption  of  the  Hon.  Charles  A.  Dunning,  ehair- 
way  Co.  voted  last  week  on  a  pay  ;  Empress  service  on  the  Atlantic,  man,  Ogilvie  Flour  Mills, 
structure  proposal  which  would  j  The  function  was  attended  by  repre-  R.  S.  McLaughlin,  chairman,  Gen- 

cost  the  company  another  $900,-  sentatives  of  governments,  business  eral  Motors  of  Canada  Ltd. 

.  .  ,  .  and  finance  and  other  sections  of  Ross  H.  McMaster,  chairman, 

000  a  year  in  wages  and  which  |  community,  including  six  mem-  Steel  Company  of  Canada, 
may  bring  an  increase  in  bus  and  !  bers  of  the  Federal  cabinet  who  G.  W.  Spinney,  C.M.G.,  president, 

street  car  rates.  It  is  already  pretty  j  were  told  by  Mr.  Neal  that  his  com-  the  Bank  of  Montreal. 


certain  that  domestic  gas  rates  [  panies’ 


W.  F.  Angus,  president,  the 


will  soon  be  incerased.  The  em-  pledged  to  strengthen  the  British  Dominion  Bridge  Company  Ltd. 
pioyees  participating  in  the  vote  Commonwealth  and  further  devel-  Hugh  N.  Baird,  chairman,  Na- 
were  street  car  motormen  and  con-  j  opment  of  tra.de  and  fellowship  be-  tional  Steel  Car  Corporation, 
ductors,  bus  drivers  and  repair  and  |  tween  all  nations.  Bayer,  president,  Canadian 

maintenance  workers.  The  i.ssue  is  I  ^utling  Canadian  Pacific  s  plans  Bronze  Company.  _ 


ductors,  bus  drivers  and  repair  and  tween  all  nations.  ,  president,  Canadian 

maintenance  workers  The  issue  is  Outling  Canadian  Pacific  s  plans  Bronze  Company. 
rti»n  ^  fof  the  re-building  of  its  former!  Russell  D.  Bell,  president,  Green- 

Tif»  workfne^  two-ocean  fleet  that  was  lost  during  |  shields  &  Company,  Inc. 

The  plan  would  cut  working  ^  president,  Henry 

hours  to  40  hours  a  week,  but  give  super-liners  had  passed.  “The  ocean  Birks  and  Sons,  Ltd. 
the  workers  the  sarne  weekly  take-  f^ansport  of  tomorrow,’’  he  said,  R.  "E.  Chadwick,  president,  the 
home  pay.  ,It  would  mean  an  in-  "jjiay  be  a  moderate-sized  ship  Foundation  (Company  of  Canada 
crease  in  the  hourly  rate,  in  the  capable  of  crossing  the  Atlantic  in  Ltd. 

case  of  one-man  vehicle  operation  six  or  seven  days  and  providing  a  D.  A.  Clarke,  president,  Clarke 
to  $1.09  an  hour  and  make  them,  rnaximum  of  reliability,  comfort  Steamship  Company  Ltd. 
a  company  spokesman  said,  “the  and  luxury  for  passengers.’’  Norman  J.  Dawes,  president,  the 


highest  paid  transit  employees  in  Regarding  present  day  costs,  the  National  Breweries  Ltd. 

Canada.’’  I  Canadian  Pacific  chairman  remark-  Huntly  R.  Drummond,  chairman, 

Hourly  Rate  Increases  I  a  ship  to  replace  the  Em-  the  Bank  of  Montreal. 

:  pre.ss  of  Britain  would  cost  almost  Victor  M.  Drury,  president,  Can- 

Some  of  the  men  now  work  44  ,  times  the  outlay  made  on  that  adian  Car  &  Foundry  Company, 

hours  a  week,  some  46  and  some  ^,gj,ggj  jggj  p.  g  pisher,  president, 

48.  By  cutting  the  hours  to  40,  and  Future  Southam  Company. 


48.  By  cutting  the  hours  to  40  and 
giving  the  same  weekly  pay  total, 

the  company  would  have  to  in-  Neal  pointed  out  that  with 

crease  the  hourly  rate  on  average  construction  facilities  taxed  to  the 


ssel  in  1931.  P.  S.  Fisher,  president,  the 

IVhat  of  Air’s  I'uture  |  Southam  Company. 

1  .  ..j.u  I  Norman  Holland,  president, 

Mr.  Neal  pointed  out  that  with  Brandram-Henderson  Ltd 


,g  consiruciion  laciiiuies  taAcu  tu  ...c  j  ^  Labelle,  president,  Canadian 
T.  utmost,  with  material  supplies  sev-  Vickers  Limited 

i  erely  limited,  and  all  costs,  includ-  *  .  Ne.sbitt.  nresident.  Nesbitt. 


of  between  13  and  14  cents.  It  j  ® 

1  C  I  CrCly  limited,  Ettd  all  COStS,  inClud- 

WouiQ  varv  irom  nine  to  lo  cents.  i  .  i  i.  4-^ 

Negotiations  between  the  com- j  Pgg^^  jj„g„ 


ereiy  iimiiea,  ana  au  cosis,  mciuu-  ,  ^  j  Nesbitt,  president,  Nesbitt, 

mg  labor  soaring  to  unprecedented  ^  Company,  Ltd. 

peaks,  replacements  of  ocean  liners  j  ^  Pritchard,  president.  Me- 

“f  »*ATY\ttr»r1r»llc  /il-  _  _  _  _  ’  1  .  - 


pany  and  the  union  have  been  *  Hi-  “ritchard,  president,  Mc- 

under  way  for  several  weeks.  The  mpnnions  ’’  Coll-Frontenac  Oil  Company  Ltd. 

union  leaders,  it  was  stated,  drew  ^t  the  same  time,  he  said,  neces-  coroomtion 

up  an  agreement  with  the  com-  g^ry  integration  of  ocean  transport  ^  ,  Montreal 

pany;  now  the  “rank  and  file’’ must  ^ith  the  functions  of  the  trans-  Tramways  Ltd.  ^  ^  * 

.  .  ocean  air  liner  was  a  problem  ,  ^  p  2eller,  president,  Zeller’s 


agree. 

Spokesmen  said  it  was  uncer¬ 
tain  whether  the  proposal  would 
be  passed,  mainly  because  some  of 


equal  in  importance  to  that  of  ship 


supply. 

“If  the  claims  of  air  travel  pro- 


the  affected  men  want  more  money  tagonists  are  sound,  and  they  may 
every  week,  rather  than  have  their  that,  it  is  quite  pos- 

working  hours  cut.  sible  the  ocean-go.ng  airliner  of  to- 


Harold  M.  Long,  president,  H.  M. 
Long  Ltd. 

F.  B.  Walls,  vice-president,  The 
T.  Eaton  Company  Ltd. 

Raymond  Dupuis,  K.C.,  president, 


r,  .  T-  i.-n.  «  I  morrow,  always  provided  that  the  TAe’e  ’  ’ 

Recently,  A.  E.  Dal  Grauer.  I  safety  factor  can  be  fully  assured,  Harold  Crabtree  nresident  Can- 
company  president,  said  that  the  carry  the  bulk  of  travel  which 

company  could  absorb  a  reasonable  jg  based  on  a  desire  for  speed.  Arthur  CroVs  nresident  Dorn- 

tacf-se  InlmStoli  cLoo^rMUL^^ 


line  adjustment  would  mean  an  ap- 1  emergency,’’  he  added. 


F.  Johnson,  president,  the  Bell 


plication  for  an  increase  in  fares,  j  “It  has  been  my  observation  that  Telephone  Company  of  Canada. 


EARNINGS  GAIN  . 
NEON  WESTERN 


in  many  cases  where  air  travel  is  j  Johnson,  president,  Canada 
being  integrated  with  surface  fa-  cemqnt  Company  Ltd. 

AilifiAc  rkocoorierpr  whrt  for  sne-  _  ^ ^ 


cilities,  the  passenger  who  for  spe¬ 
cific  reasons  will  fly  to  his  des¬ 
tination,  prefers  the  greater  relaxa- 


R.  E.  Powell,  president.  Alum¬ 
inium  Company  of  Canada  Ltd. 

S.  G.  Dobson,  president,  the 


tion  and  comfort  of  a  surface  car-  Canada. 


rier  on  the  return  trip.' 


A.  H.  Ginman,  president,  Cana- 


felt  that  segregation  of  u'^rconi  Company. 

)cean  travel  would  grad-  «  r> 


ikT  A  TT  X  i-i  classes  in  ocean  travel  wouM  &rad-  ^  ^  Vaughan,  chairman  and 

Net  Up  at  $1.63  On  Common  ually  disappear  and  the  cost  of  one  president,  Canadian  National  Rail- 
from  $1.19  on  Lower  travel  on  a  high  order  would 

Operating  Profits  oSne  pfans  ,  Montreal  StS""®”’ 

»  i.  Fourteen  of  the  company  s  j  E  Ooulter  nresident  Canadian 

♦  twenty-two  ships  were  war  casual-  padfic  ^^S^ss 

tnbuted  to  the  improved  net  earn-  ties  through  enemy  action  and  Mr.  ^  Campbell  president  St. 

ings  reported  by  Neon  Products  of  Neal  outlined  future  plans  “so  far  Lawrence  Flour  Mills  Conipany 
Western  Canada,  Limited,  and  its  possible  at  this  stage.  The 

.sub.iidiarv.  Seaboard  Adverti.sine- 1  !!*  A.  Kirk  Cameron,  Chairman,  St. 


C.  Vaughan,  chairman  and 


ways. 

J.  W.  McConnell,  president,  the 
Montreal  Star. 

J.  E.  Coulter,  president,  Canadian 
Pacific  Express  Company. 

D.  A.  (Campbell,  president,  St. 


MIXED  RESULTS 
IN  FRUIT  CROPS 

Tree  Crops  for  This  Year  To 
Be  Lower;  Berry  and  Fruit 
Yield  Up 

Ottawa.  —  Early  estimates  of 
Canadian  fruit  crops  for  1947  show 
tree  fruit  crops  somewhat  lighter 
than  last  year,  but  berry  and  grape 
output  heavier,  the  Dominion 
Bureau  of  Statistics  reports. 

The  apple  crop — currently  estim¬ 
ated  at  15,859,000  bushels — is  18  j 
percent  smaller  than  the  19,282,000 
bushels  harvested  last  year,  but  the 
crop  is  well  above  the  average  for 
the  10-year  period  1936-1945  which 
is  13,418,000  bushels. 

The  peach  crop  is  down  15  per¬ 
cent  from  last  season,  with  1,829,- 
000  bushels  estimated.  The  sharpest 
drop  was  registered  in  Ontario, 
with  a  28  percent  decrease,  ’fhe 
Ontario  cherry  crop  also  dropped 
sharply  from  the  1946  harvest  of 
184,000  bushels  to  this  year’s  es¬ 
timate  of  75,000  bushels. 

A  substantial  gain  was  recorded 
in  estimates  of  the  strawberry  crop 
which  are  23,978,000  quarts  com¬ 
pared  to  17,412,000  last  year.  This 
is  the  largest  strawberry  crop  since 
1940,  with  all  provinces  gaining  ex¬ 
cept  Nova  Scotia  which  remained 
at  last  year’s  level. 

A  moderate  improvement  is  fore¬ 
seen  in  the  raspberry  crop  which 
is  estimated  .at  14,026,000  quarts  as 
against  13,240,000  last  year.  Logan¬ 
berries  are  produced  in  commercial 
quantities  only  in  British  Colum¬ 
bia,  where  an  eight  percent  increase 
brings  the  expected  harvest  to 
1,768,000  pounds. 

Grape  production  for  1947  is 
expected  to  be  slightly  heavier 
than  in  1946,  the  crop  being  cur¬ 
rently  estimated  at  67,846,000 
pounds  compared  with  67,321,000. 
Tho  Ontario  crop  remains  at  last 
year’s  level,  but  the  British  Colum¬ 
bia  crop  is  expected  to  increase 
from  2,195,000  pounds  last  season 
to  2,792,000. 

Wide  Earnings  Gain  For 
Evans,  Coleman  &  Gilley 

Evans,  Coleman  &  Gilley  Brothers 
report  net  profits  of  $329,263  for 
the  year  ended  March  31,  1947,  com¬ 
pared  with  $202,800  for  the  pre¬ 
ceding  year.  The  statement  shows 
an  increase  in  net  current  assets  of 
$220,631,  bringing  working  capital 
to  $648,991. 

In  addition  recoverable  portion  of 
excess  profits  taxes  at  March  31, 
1947  was  $182,050,  an  increase  of 
$600  in  the  year.  The  company  paid 
$100,000  on  the  common  stock  in  the 
year  under  review.  The  first 

preferred  stock  was  redeemed  in 
full  March  1,  1946. 

Dividend  outlay  for  the  year  end¬ 
ed  March  31,  1946,  was  $129,335,  of 
which  $53,595  was  on  the  preferred 
and  $75,740  on  the  common. 


I  Ratify  Gas  Supply 
I  Change,  United  Fuel 

I  Hamilton— At  a  special  meeting 
of  class  “A’’  preference  sharehold¬ 
ers  of  United  Fuel  Investments 
Ltd.,  held  here  during  past  week, 
authority  was  given  for  cancella¬ 
tion  of  a  certain  natural  gas  sup¬ 
ply  agreement  dated  March  31, 
1939,  thus  enabling  the  subsidiary 
companies  to  convert  all  their  na¬ 
tural  gas  markets  for  the  distri¬ 
bution  of  manufactured  gas. 

In  view  of  the  shortages  in  na-  j 
tural  gas  supplies,  now  available ! 
to  these  companies  this  conversion  i 
was  considered  to  be  essential  if ! 
adequate  gas  service  was  to  be 
available  to  all  gas  customers. 

CANAD’N  PACIFIC 
JUNE  NET  HIGHER 

Figure  for  Half  Year  However 
Still  $1,539,481  Below  1946 
at  $6,421,922 

Canadian  Pacific  Railway  Co.  re¬ 
ports  net  operating  earnings  for 
June  amounting  to  $1,768,689  com¬ 
pared  with  $1,432,959  for  corres¬ 
ponding  month  of  last  year,  an ' 
increase  of  $335,730.  Gross  revenues 
for  the  month  were  $3,311,926  great¬ 
er  at  $26,485,114,  while  working  ex¬ 
penses  at  $24,696,425  were  $2,976,- 
196  higher. 

For  the  first  half  of  the  current  1 
year,  gross  revenue  at  $150,825,408, 
showed  an  increase  over  figure  for 
same  period  last  year  of  $11,373,-  i 
803.  ’This  was  offset  by  an  increase  1 
in  working  expenses,  however,  of  j 
$12,913,284,  and  net  revenue  was  I 
down  $1,539,481  from  last  year.  j 
Comparative  figures  follow  for 
month  and  for  half  year:  I 
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BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS... 


,,  TV® 

tt  FOLLOW  ^2^  , 

.  • 

„ 


cU®^-  aid  atvd.feTaV  ^ 


ewarfe®-  — 


Jane 

1917 

1946 

Incr. 

8 

* 

,8 

Gr.  Rev. 

2B.lfi.-i.ll4 

23,1.->3.188 

3,311,926 

Wk.  exp. 

24,0%,  42.i 

21,729,22;» 

2,976.I9!i 

•Set 

1.708.689 

1,432,959 

3.35,730 

Six  months: 

Gr.  rev. 

82.7, 498 

1.39,451,60.*. 

11, .373,863 

Wk.  exp. 

144,403,486  131,499,202 

12,91.3.281 

Set 

0,121,922 

7,961,403 

•l..•>39,481 

• — Decrease. 

1 

FURTHER  GROWTH 
IN  INVENTORIES 


RUST 

.EXECUTORS  AND  TRUSTEES, 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVER 
ST.  JOHN'S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


Increase  of  4  Per  Cent  In  April 
Brought  Year’s  Increase 
to  11  Per  Cent 

Ottawa  —  A  4-per-cent  increase 
was  noted  in  the  value  of  manu¬ 
facturing  inventories  held  by  firms 
reporting  to  the  Dominion  Bureau 
of  Statistics  during  April.  This 
brought  the  gain  during  March  and 
April  to  7.8  per  cent  and  the  rise 
since  the  beginning  of  the  year  to 
11  per  cent.  • 

This  gain  was  only  partially  ex¬ 
plained  by  higher  prices  as  the 


general  index  of  wholesale  prices 
has  risen  less  than  10  per  cent 
during  the  first  four  months  of 
the  year. 

The  value  of  manufacturing  ship¬ 
ments  also  showed  a  further  ad¬ 
vance  in  April,  the  Increase  over 
March  being  3.3  per  cent.  Sharp¬ 
est  gains  were  recorded  in  the  cot¬ 
ton  yarns  and  cloth  industry  where 
shipments  in  April  were  38  per 
cent  higher  than  their  average  level 
for  the  first  quarter  of  the  year. 

Inventories  of  finished  products 
have  shown  a  larger  gain  at  14.8 
per  cent  in  the  March-April  period 
than  inventories  of  either  raw 
materials  at  6.4  per  cent,  or  goods 


in  process  at  4.3  per  cent.  In  some 
industries,  such  as  the  agricultural 
implements  industry  which  increas¬ 
ed  37.  per  cent,  this  reflects  a  nor¬ 
mal  seasonal  accumulation  of 
stocks. 

FORMS  INDUSTRIAL  BODY 

Edmonton  —  The  formation  of 
an  industrial  Development  Corpor¬ 
ation  for  Alberta,  with  J.  F.  Per- 
cival,  deputy  provincial  treasurer 
as  president,  is  announced.  This 
body  will  give  special  attention 
to  the  encouragement  of  new  in¬ 
dustries  utilizing  the  natural  re¬ 
sources  of  the  province. 


Western  Canada,  Limited,  and  its  |  possible  at  this  sta&e.  The  ^td. 

subsidiarv  Seaboard  Advertisine  I  Bedford  has  been  re-  ^  Cameron,  chairman,  St. 

suDsidiarj,,  tseaooara  Aaverusing  |  to  the  company  and  will  re-  t  Paner  Mills  Comnanv 

Co..  Ltd.,  for  the  fiscal  year  ended  I  enter  regular  Trans-Atlantic  ser-  Lt^  ^  Company 


I  0 


April  30.  1947.  Gross  revenue  vice.  The  Empress  of  Scotland  is  jj'  J  Rahlves,  president,  Park 

amounted  to  $1,138,795,  consider-  |  still  in  Admiralty  Service  and  the  steamship  Company  Ltd. 

ably  lower  than  the  $1,840,535  for  I  Empress  of  Australia  is  nearing  the  j  p  McClusky,  Furness,  Withy 

the  preceding  year,  but  operating  end  of  her  long  career  of  service.  ^  Company  Ltd. 

expenses  were  only  $655,172  as  Mr.  Neal  remarked  that  “of  a  Smith,  K.C.,  chairman,  Na- 


ably  lower  than  the  $1,840,535  for  I  Empress  of  Australia  is  nearing  the 
the  preceding  year,  but  operating  j  end  of  her  long  career  of  service. 


expenses  were  only  $655,172  as  Mr.  Neal  remarked  that  “of  a  Smith  K.C.,  chairman,  Na- 

compared  with  $1,574,851,  leaving  passenger  fleet  that  'was  second  to  tjonal  Harbors  Board, 
an  operating  profit  of  $435,790,  or  none  in  the  entire  ■world,  only  three  Gravel,  chairman,  Quebec 

more  than  double  1945-46’s  $201,-  sound  vessels  reniain.  division,  Canadian  Manufacturers’ 

279.  Taxes  were  higher  at  $102,000.  Mr.  Neal  added  that  the  com- 

Net  earnings  for  year  under  re-  pany  had  augmented  its  cargo  fleet  j_  j_  Bancroft,  chairman, 

view  of  $99,150  were  equivalent  to  through  construction  of  four  10,-  Montreal  branch,  Canadian  Manu- 

$29.90  a  share  on  the  preferred  000-ton  Beaver  ships,  three  of  facturers’  Assoc, 

stock  and  after  regular  preference  which  are  already  in  service  and  j  Cunningham,  president, 

dividends  to  $1.63  per  shar^  com-  the  fourth  expected  to  sail  this  Montreal  Board  of  Trade. 


mon.  Net  for  the  year  ended  April  summer,  and  the  purchase  of  two  gjj.  Ronald  Garrett,  chairman, 
30,  1946,  amounted  to  $75,264,  or  other  10,000-ton  cargo-passenger  Lloyds’  Register  of  Shipping. 

$22.59  per  share  on  the  preferred  liners,  Beaverford  and  Beaverburn,  _ 

shares  and  $1.19  per  share  common  which  are  designed  for  the  Pacific  |_  Curvei# 

stock.  Current  liabilities  exceeded  trade  when  conditions  in  the  Orient  mausmai  murrey 
current  assets  by  $180,971  as  of  |  permit.  ^  .  I  Of  Manifoba  Tc 

April  30,  1947,  as  contracted  with  j  Many  Prominent  Guests  _ 

net  working  capital  of  $178,346  at  The  toast  to  the  reconditioned  Winnine?.  _  The  Bureau  c 


April  30,  1947,  as  contracted  with  Many  Prominent  Guests 

net  working  capital  of  $178,346  at  The  toast  to  the  reconditioned 
the  close  of  the  preceding  year.  Empress  of  Canada  was  proposed 
At  the  annual  meeting  in  Van-  by  Reconstruction  Minister  Howe. 


Of  Manifoba  Towns 


The  toast  to  the  reconditioned  Winnipeg.  —  The  Bureau  of  In- 

.nd  commerce  of  the  Prov. 


couver  this  week,  shareholders  will  Other  Federal  Ministers  on  the  irice  of  Manitoba  is  currently  con- 
be  asked  to  sanction  the  cancella-  I  guest  list  were  Finance  Minister  |  ducting  a  survey  of  the  industrial  ra¬ 
tion  of  859  shares  of  preferred  |  Abbott,  Transport  Minister  Chev-  I  sources  of  the  larger  towns  in  Mani- 
stock  which  have  been  redeemed  i  rier,  ’Trade  Minister  MacKinnon,  toba,  Hon.  J.  S.  McDiarmid,  Min- 


Labor  Minister  Mitchell  and  Post- 


out  of  company’s  profits.  I  Labor  Minister  Mitchell  and  Post-  ister  of  Mines  and  Natural  Re- 

- sources,  announces.  According  to 

A  -  f  .  •  rt*  f  •  A  1  •  M  •  the  Minister,  the  survey  is  designed 

AtlCLTltlC  rlShCTtCS  AuJUStlTlg  to  provide  the  bureau  with  detailed 

^  information  concerning  the  towns’ 

Operations  To  Changed  Markets  the  Bureau  compile  a  complete  rec- 

_ _  ord  of  the  various  background  facts 

Ottawa:— Fishery  statistics  for  ropean  demand  declined,  except  for  me*n?*^work  Ta'r'^*M*Ys  ^^known* 

the  first  six  months  of  1947  indicate]  Markets  for  frozen  fish  products  th^ first  time  that  a  comi 


Atlantic  Fisheries  Adjusting 
Operations  To  Changed  Markets 


mmmfm 


that  the  industry  on  the  Atlantic  certain  relief  requirements.  | 

coast  is  adjusting  its  production  and  weakened,  not  only  because  of  the 


prehensive  survey  of  this  nature  has 


..o  .iuc  uu.v  ui  uic  been  attempted, 

processing  program  to  meet  cur-  reduced  overseas  demand,  but  also  rr„  fourteen  towns  have  been 

rent  market  requirements,  the  Dorn-  due  to  competition  from  Newfound-  visited  by  the  bureau-rfield  men 


Inion  Bureau  of  Statistics  reports.  |  land  and  Iceland  in  the  United  xhey  report  good  receptions,  and 


“’The  industry  enjoyed  strong  States  market.  active  interest  in  the  work  by  all  I 

markets  for  all  its  pioducts  through-  “Since  the  demand  for  the  canned  communities.  “It  is  already  ap- 
out  the  war  year,  the  iDureaii  says,  salted  forms  of  fish  remain  I  parent  that  the  rural  communities 

“but  as  the  fisheries  of  the  imited  relatively  strong  both  in  the  nor-  are  keenly  aware  of  the  desirability 
Kingdom  and  north-western  Eufo-  rnal  export  markets  and  for  relief  of  increased  industrialization,  and 
pean  countries  recovered,  the  Eu-  purposes,  a  considerable  diversion  will  give  their  enthusiastic  support 

of  production  from  frozen  into  cans  I  to  any  project  which  will  encourage 
_  and  salt  is  evident  in  the  figures  I  the  diversification  of  their  economy, 
for  the  first  six  months  of  1947,’’  I  Town  councils  and  Boards  of  Trade 
*^*'®  *'®Port  said.  have  been  particularly  helpful,’’  of- 

Landings  of  cod  amounted  to  74.- 
-  178.000  pounds,  compared  with  121,- 
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have  been  particularly  helpful,’’  of¬ 
ficials  state. 

The  survey  work  will  continue 


758,000  pounds  in  the  same  period  Throughout  th^e  summer.  When  it 
of  1946.  Landings  of  all  species  of  *®  f^'n'shed.  the  bureau  expects  to 
fish  on  both  coasts  amounted  to 

409,000,000  pounds  with  a  landed  a  valifrhlp*^  file  nf  data 

.  fi  (p  1  pf  fr/x/v  /\A/\  J  •A.1-  use  &  V&1U&DJ6  aIIC  Ox  CtSlLEt  OH  lIIG 

non  non  '  compared  with  industrial  potentialities  of  rural 

cnnnnr  localities  in  Manitoba. 

600,000  in  the  first  six  months  of _ 

The  major  decline  in  landed  value  Half  YoaP  Expansion 
has  occurred  on  the  Atlantic  coast  AutO  FabPl'c  SaloS 

where  the  value  of  the  cod  and  _ 

lobster  catches  was  sharply  below  Toronto.-Sales  of  Auto  Fabric 
that  of  last  year.  Unfavorable  wea-  products  Co.  for  the  six  months 
ther  conditions  were  mainly  re.spon-  ended  June  30,  1947,  are  reported 
Eible  for  the  reduced  lobster  catch,  approximately  21%  ahead  of  the 

No  significant  changes  took  place  corresponding  period  of  1946.  Sales 
in  the  prices  of  fishery  products  ^he  month  of  June  were  100% 
during  June,  although  the  index  of  above  the  similar  month  of  1946. 
wholesale  prices  declined  a  further  prices  of  the  company’s  products, 
eight  points,  while  the  index  of  although  there  have  been  several 
prices  of  all  foods  increased  by  increases  in  the  price  of  cotton, 
four  points.  have  not  been  raised. 

The  sharp  reduction  in  freezings  with  increased  plant  facilities 
of  cod  fillets  in  1947  has  tended  and  a  heavy  demand  for  its  pro¬ 
to  keep  cold  storage  holdings  of  all  ducts  which  should  be  sustained  for 
fish  at  lower  levels  compared  with  a  considerable  period  —  as  a  result 
those  of  1946.  At  July  1,  1947  stocks  of  increasing  production  of  auto- 
of  all  kinds  of  frozen  fish  amounted  mobiles  —  prospects  for  further 
to  35,500.000  pounds  compared  with  expansion  and  development  in  both 
34,100,000  pounds  at  the  same  date  domestic  and  export  markets  ap- 
in  1946.  pear  excellent. 
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'  r  ~|  To  dining  car  patrons  old  and  new,  he’s 
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Canadian  Pacific’s  fine  travel  tradition. 


Canadian  Pacific  train  travel  It 
safe,  comfortable,  reliable.  Tbit 
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I  the  other  fellow;  even  though  we  do  not  agree  with  |  ^  T  ^  A  f  ■  ^|  •  /*  •  I 

ri"'rcorer'.:w:s{  WORK-As  The  Basis  or  Prosperity  25  years  ago 

of  those  who  may  be  planning  to  change  a  way  of,  X  s'  '  i-rom  the  Fites  oi  Financial  limes 

life  in  which  they  have  shared  only  according  to  I  rT^I  I  1  •  • 

their  individual  effort  for  something  in  which  they,  I  f 

hope  to  share  at  the  expense  of  others.  X  1  1  LlvXLlv^ tl  V  It  V 

.  -  '  U  T  D  ARMOI  R  ^ 

Compromise  Comes  Home  To  Roost!  Eronomlr  Advisor  «n  the  President,  The  Steel  Company  of  Caiiad.i, 

i.  j.,  »  i,  .  ^  ,  In  Address  to  the  Montreal  Rotary  Club,  July  2S,  1947 

THE  present  dilemma  of  the  Labour  Government 

in  Britain  provides  one  more  example  of  a  fact  which  !  THIS  is  to  be  a  very  plain  and  the  U.S.  New  Deal  from  the  British  |  even  1501076  the  outbreak  of  Horld 

ha.!  been  fairlv  well  established  on  rvast  exnerience  !  wholTv  materialistic  talk  based  Socialists.  Something  yery  like  it  War  II,  to  the  low  level  of  British 

hag  been  fairly  well  established  on  pMt  exper  ®  the  RS3umption.-the  perfectly  had  been  tauglH  unremittingly  by  per  capita  production.  Clay  ha.s 

— that  a  compromise  of  any  kind  seldom  justifies  j  y^lid  assumption  in  my  opinion — .  the  British  socialists  for  upwards  .said,  furthermore,  that  the  low 

itself  in  the  long  run.  i  th^t  man  must  work  in  order  to  of  fifty  years.  Because  of  the  sue-  level  of  productivity  was  traceable 

Prime  Minister  Attlee’s  election  to  leadership  of  live.'  All  about  us  today  we  see  cess  of  that  teaching,  otherwise  •  in  large  measure  to  the  obsolescence 

‘  ,  evidence  of  a  widp«;nread  effort  to  honest  and  God-feanng  men  felt  of  British  industrial  plant,  conse-  i 

the  British  Labour  Party  was  a  compromise;  one  something  for  nothin.g.  no  compunction  against  the  prac-  '  quent,  in  his  opinion,  upon  the 

that  was  apparently  rendered  necessary  by  the  am-  ;  There  are,  indeed,  whole  movaments  tice  of  ca’  canny,  and  featherbed-  adoption  of  an  elaborate  pro- 
bitions  of  the  two  strong  men  of  the  party,  Ernest  ;  — rlarge  movements,  dynamic  move-  ding,  and  all  sorts  of  other  dodges,  gramme  of  "social  security.”  If  you 

Bevin  and  Herbert  Morrison  The  comDromise  worked  *  ments-  -(ledjeated  to  that  Pfpposi-  to  make  a  .iob  and  a  half  or  two  fail  to  see  the  connection,  remem- 

Levm  and  Herbert  Morrison,  me  compromise  wprKea  I  the  inevitable  (f  un-  jobs 'grow  where  only  one  job  had  ber  that  social  security  must  be 

out  well  while  the  Labour  Party  was  the  minority  j  qoroljary  UlSit  aW’eat,  and  previously  existed.  paid  for  by  levying  upon  the  fruits 

party  of  a  Coalition  and  during  its  early  term  of  :  work  are  both  most  Ijorrid  wojds"  '  it  was  a  plausible  theory,  but  of  industry.  That  is  a  fact  which 

office.  Now,  however,  whea  the  situatien  in  the  country  This  is  indeed  a  strange  att'itude  unfortunately,  it  played  hob  with  "’s  Canadians  ourselves  are  only 

has  reached  a  noint  where  the  neonle  are  beine  asked  “"X  human  bein^  to  Adopt;  but  the"Bfitish  economy;  and  therein  ''ow  beginning  to  discover.  It  is  a 
has  reached  a  Point  where  the  people  aie  being  asked  ,  Especially  strange  for  those  i  ues  a  great  lesson  for  each  one  of  fact  which  will  be  increasingly  . 

to  reconcile  themselves  to  conditions  that  are,  If  any- I  liyg  -jn' North  America.  For  ,  us.  §q  adversely  did  spread-work  i home  to  us  by  the  tax- | 

thing,  worse  than  those  prevailing  at  any  time  dpripg  where  in  all  Christendom,  or  be-  '  idea^^  (and  the  prevailing  climate  gatherer  as  we  carry  out  our  well-  j 

the  war  years,  it  is  reacting  unfavorably  on  the  gov-  i  yopd.  can  one  find  a  greater  monu-  of  opinion  of  which  they  were  a  intentioned,  but  economically  un- 

aa  a  urVi/iia  ^  mcfit  to  hscd  wock,  couplefl  With  natursl  expression),  affect  the  sound  programme  of  social  secur-  | 

ernmeni  as  a  wnoie.  i  and  courage  than  the  :  British  economy,  that  as  early  as  'fy:  a  programme  which  all  parties 

Consensus  of  opinion  in  Great  Britain,  and  outside  j  civilization  which  flourishes 'here ?  three  or  four  years  before  World  ‘u  parliament  seem  determined  to 

of  the  country  as  well  appears  to  be  that  the  existing  j  In  fact,  when  one  comes  to  know  \  \var  II,  Britain  had  begun  to  lose  iiupose  upon  us,  no  matter  what  ^ 

problems  would  have  arisen  whatever  administration  i  .continent,  one  comes  to  a  j  her  old  position  as  a  leading  world  ,  f  c  ultimate  con.^quences  may  be. 

f;  .  .  Y  1.,  *  .  ♦  "mi.  realisation  that  working  hard  and  trader.  Even  before  the  second  con-  .  ,  ^  ^  ^  .  ' 

had  been  in  power  at  Westminster.  There  js  reason,  i  ^vc-iting  together,  men  can  accom-  fiict  with  Germany,  it  w'as  neces-  As  T  have  said,  the  idea  of  ; 

too,  for  doubting  whether  any  other  government  could  i  plish  anything.  sary,  indeed,  for  Britain  to  liqui-  ,  spread-work,  of  making  it  neces- 

have  made  a  better  job  of  tackling  the  problems  than  !  Over  all  of  the  North  American  |  date  foreign  investments  for  the  ■  sary  for  two  men  to  do  the  work  ; 

has  the  existing  government  to  date.  Even  the  financial  |  grS’tf  redi.stribX  \"ncomf  fo^  .  tiona7  accLSS  tS^  S  TZr^  ever^good  British"  Socialist  \nA  ; 
press  in  London  is  withholding  criticism  of  the  govern-.  |  the  ostensible  purpose  of  enabling  ;  position  in  which  the  principal  pro-  staunch  laborite  for  half  a  century.  ; 

nient  in  the  present  emergency.  It  is,  however,  criticis- I  workers  better  to  enjoy  tha  fruits  i  ggnitor  of  capitalism  and  world  .^as  now  become  an  equally  j 

ing  the  Prime  Minister  for  lack  of  leadership  —  and  [  industry.  A  most  trade  to  find  herself.  Nonetheless, 

..  .  4  J  ■  f  .q  V,  u  1  •  I  laudable  objective;  and  one,  fur-  '  jt  was  proof— still  largely  unheeded  American  and  Canadian  laboi  lead- 

is  being  supported  in  its  stand  by  an  overwhelming  thermore,  which  has  contributed: — that  no  matter  what  history  you  ers  and  their  left-wing  allies.  For 

majority  of  the  country’s  newspapers,  including  an  largely  to  the  standard  of  living  may  have  behind  you,  it  is  impos-  proof  of  that,  see  any  recent  labor 

important  element  among  the  pro-government  press.  |  we  now  enjoy.  ;  sible  to  escape  the  operation  of  fun-  submission  to  parliament  or  con-  : 

There  are  times  in  the  life  of  almost  anv  adminlstra-  ^  ®  peculiarity  about  .  damental  economic  laws.  :  Pu''’''’.'”'  ‘he  stated  reasons 

mere  are  times  in  the  life  of  almost  anj  adminlstra  ,  present  effort  which  was  absent ;  sir  Henry  Clay,  one  of  Britain's  behind  current  wage  and  other  de- 

tion  tv’hen  a  strong  hand  at  the  helm  is  needed.  It  is  ;  m  the  past;  a  peculiarity  which,  |  leading  economists,  has  laid  the  mands. 

only  about  seven  years  since  Britain  had  a  classic  ;  moreover,  seems  bound,  in  the  long  ;  blame  for  the  loss  of  export  mar-  Such  being  the  case,  one  might 
example  of  w'hat  a  strong  man  at  the  head  of  the  ’  ^o  nullify  the  present  effort.  |  uets.  which  directly  caused  the  sad  have  expected  at  least  expressions 
c.n  m,.n.  Td.y.  .Ithough  thg  physical  I  T*,'- Tjc*r«L™”  :  '  «-»"tl».ic<l  on  page  7,  , 

peril  is  lacking,  the  economic  peril  is  at  least  as  great  |  come  without  increasing  productiv-  |  — — "  ^ 

as  it  was  in  1940.  In  some  ways,  as  a  matter  of  fact,  !  ity.  The  current  demand  is  for  'T’  T  r-p  pN  'D  T  A  T  D  T  T  l\/[ 

the  need  for  a  strong  man  is  even  greater  today  with  .  hiper  wages  and  shorter  hours;  |  i 

,,  ,  ,  ,  .  a.  ,  4  /  a.  yet,  higher  wages,  can,  in  the  long  | 

the  exigencies  of  war  lacking  as  a  stimulant  for  the  j.un_  be  of  service  to  the  work-  j - 

people.  er  himself  if  they  result  in  greater  j  Limit  On  Intolerance  i  Housing  Plans  for  Farmers 
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MONTREAL,  FRIDAY,  AUGUST  1,  1947  ! 

Alberta  Coming  "Down  To  Earth" 

NOW  TH.AT  the  Privy  Council  has  declared  Alberta’s 
Social  Credit  “Bill  of  Rights”  to  be  ultra  vires  of 
the  Alberta  Legislature,  it  is  to  be  hoped  that  the 
back  bench  disciples  of  the  late  "Bible  Bill"  Aberhart 
will  forget  their  "funny  money”  and  other  eccentric 
economic  theories  and  let  a  capable  government  get 
on  with  a  job  it  appears  quite  able  to  handle  efficiently. 
Without  going  so  far  as  to  suggest  that  the  present 
govern:  ent  "connived’’  in  bringing  about  the  almost  i 
inevitaL'e  defeat  of  its  "grand  slam"  legislative  bid 
at  the  hands  of  the  Empire  s  highest  Law  Lords,  we 
have  a  feeling  that  there  will  be  little  weeping  in  the 
cabinet  offices.  j 

It  V.  be  recalled  that  Mr.  Aberhart  was  swept 
into  a...  Alberta  premiership  at  the  head  of  a  popular; 
Social  Credit  movement.  He  had  used  his  persuasive 
pulpit  appeals  to  a  population  suffering  from  the  ills  j 
of  an  economic  depression  so  effectively  that  in  the  ^ 
spirit  of  trying-anything-once  the  voters  decided  for  ; 
a  change.  They  must  have  been  quite  as  vague  about 
the  principles  of  social  credit  as  expounded  by  Mr. 
A.  and  his  disciples  as  the  latter  were  themselves,  ! 
to  judge  from  the  experiments  which  were  tried  to  ] 
bring  credit  dividends  and  other  queer  ideas  into  i 
effect.  But  they  were  ready  to  respond  to  alluring  j 
promises  of  relief  from  their  debt  burdens  and  other  , 
troubles.  j 

With  the  failure  of  various  monetary  experiments  ' 
for  which  there  was  an  evident  declining  enthusiasm  ; 
on  the  part  of  Social  Credit  cabinet  members,  parti-  ; 
cularly  after  the  passing  of  the  first  leader,  and  with 
a  return  of  agricultural  prosperity  through  the  time-  ; 
tested  laws  of  production,  consumption  and  price,  there  , 
has  teen  less  and  less  talk  of  social  credit  theories. 
But  there  have  been  those  of  the  elected  members  ; 
who  held  to  the  ho’Kum  which  had  been  responsible  | 
for  their  elections.  And  so,  we  assume.  Premier  Man¬ 
ning  and  his  present  associates  decided  upon  a  course  i 
which  would  put  Uie  final  test  on  legislation  designed 
to  bring  social  credit  theories  into  effect;  thus  the 
'Bill  of  Rights",  which  brought  various  individual 
bills  into  one  omnibus  measure. 

No  doubt  our  monetary  and  other  economic  sj-stems 
can  be  improved.  In  so  far  as  those  who  favor  social 
credit  or  other  ideas,  and  sincerely  desire  that  they 
be  discussed  or  tried  out,  they  should  have  their 
hearing  in  Alberta  or  elsewhere.  But  let  such  proposals 
have  due  consideration  by  tho.'e  who  have  had  ex¬ 
perience  in  such  matters  rather  than  reckless  legisla¬ 
tive  er^periment.s  which  ignore  lav.-s  and  common 
sense,  and,  therefore,  aggravate  rather  than  relieve  i 
the  condition  they  are  designed  to  cure.  j 

Dealing  With  Communism  j 

IN  THE  charges  and  counter-charges  which  have  i 

been  made  in  the  pot  and-'kettle  civil  war  within  the 
seamen’s  and  textile  workers  unions,  it  should  not ' 
be  overlooked  that  there  is  a  real  issue  so  far  as  . 
the  public  interest  i.s  concerned — and  that  is  as  to ! 
what  part  is  being  played  by  the  agents  of  Communism,  i 
In  this  connection  "The  Communist  Threat  to  Can- ! 
ada  .  a  carefully  compiled  pamphlet  issued  by  the 
Canadian  Chamber  of  Commerce,  makes  a  timely 
appearance.  | 

There  is  no  question  in  the  minds  of  the  authors  i 
of  this  survey  of  Communist  activities  in  this  country  ! 
—in  which  the  findings  of  the  "Spy  Probe”  in  the  ! 
report  of  the  Royal  Commission  which  investigated  ! 
the  sensational  charges  against  Fred  Rose,  Sam  Carr  ; 
and  others,  have  an  important  place  — as  to  the  serious-  ' 
ness  of  a  menace  to  our  way  of  life  which  has  not 
yet  been  removed.  It  is  declared  that  “weakness  or 
complacency  is  not  to  be  tolerated”  and  that  the  i 
facts  which  are  available  “should  -  be  our  best  safe-  ' 
guard  against  regimentation  and  loss  of  individual  | 
liberty  which  threatens  our  form  of  democracy  and 
our  standard  of  living”.  j 

I.n  its  foreword  the  Chamber  explains  that  it  is  not 
expressing  an  opinion  as  to  whether  Communism  should  | 
be  outlawed  in  Canada,  nor  suggesting  that  Canadians  ! 
should  be  restricted  in  their  right  to  express  them-  ! 
selves  one  way  or  the  other;  further  “there  is  no ' 
1  attack  intended  upon  the  Government  or  the  people  ' 
of  Russia  in  the  conduct  of  their  own  affairs”.  Still  ^ 
It  is  suggested  that  any  Power  which  attempts  to  ! 
force  its  owti  form  of  government  beyond  its  own  i 
borders  and  upon  other  countries  must  be  prepared 
to  have  its  methods  exposed.  As  to  Canadian  Com¬ 
munists.  we  read: 

"Actuallj’,  the  evidence  is  complete  and  absolute 
that  the  Canadian  Communists  are  the  revolution¬ 
ary  agents  of  a  foreign  power,  that  their  only 
loyalty  is  to  Communism,  that  they  have  promised 
to  destroy  our  national  life  by  lies,  strife  and 
bloodshed,  and  that  they  have  "never  faltered  in 
their  long-term  program  to  make  Canada  another 
Communist  State,  in  which  our  parliaments,  civil  ' 
service,  judiciary,  armv  officers,  merchants, 
manufacturers,  bankers,  large  land-owners,  pros-  i 
perous  farmers  and  non-Communist  trade  union  j 
leaders  would  all  be  exterminated  by  the  Red  j 
dictatorship.  According  to  their  blueprints,  our  j 
land  would  ultimately  be  under  a  Communist  i 
dictatorship  and  a  soviet  police,  and  whole  cate-  j 
gories  of  our  population  would  be  liquidated  in  j 
the  course  of  integrating  our  life  and  economy  i 
into  a  Communist  State,”  '  1 

In  It*  bibliography  the  Chamber's  pamphlet  lists  i 
twenty  published  books  and  thirteen  pamphlets  by 
authorities  on  forms  of  government  and  current  eco- 
r.omic  and  political  trends  related  thereto.  The  quota¬ 
tion  support,  the  conclusion  that  “weakness  or  com¬ 
placency  in  the  face  of  evil  is  not  to  be  tolerated,” 
and  that  the  facts  “will  help  to  develop  a  more  informed 
electorate,  alert  to  the  dangers  which  exist”. 

As  we  all  know,  democracy,  particularly  in  a  period 
«r  prosperitj',  develops  a  readiness  to  be  tolerant  to 


From  llic  File*  of  F'iiiiiiicial  Time* 
August  Jst 

New  Brunswick  now  has  five 
pulp  mills  producing  sulphate,  sul¬ 
phite  an  roundwoQd  pulp,  and  last 
year  produced  89,069  tons  of  which 
82,356  tons  were  exported  at  a 
value  of  $10,707,313. 

A  deficit  of  $150,987  is  shown  by 
Ontario  Steel  Products  for  the  year 
ended  June  30,  1922.  This  com¬ 
pares  with  a  net  surplus  of  $32,- 
946  the  previous  year,  and  cuts 
the  profit  and  loss  surplus  of  the 
company  down  to  $413,100. 

Economics  which  effected  a  re¬ 
duction  in  operating  expenses  per¬ 
mitted  Montreal  Tramways  to 
show  a  surplus  of  $187,947  for  the 
year  ended  June  30,  1922. 

A  surplus  of  $115,952  for  Quebec 
Railway,  Light,  Heat  &  Power  was 
shown  for  the  first  six  months 
against  a  deficit  of  $5,481  for  the 
same  period  last  year. 

June  gold  production  at  Dome 
Mines  amounted  to  $351,531,  re¬ 
covery  averaging  $10.99  from  31,- 
991  tons  of  ore  run  through  the 
mill.  Total  production  for  the 
current  year  to  the  end  of  June 
amounts  to  $1,973,000,  as  against 
$939,000  for  a  similar  period  last 
year. 

Total  value  of  the  pulp  and  pa¬ 
per  exports  for  the  month  of  June 
was  $10, .534, 876  compared  with  $8,- 
522,830  in  Mav  and  $6,788,932  in 
June,  1921. 
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Limit  On  Intolerance 


Housing  Plans  for  Farmers 


There  are  more  or  less  definite  indications  that  ^  P"  The  socialist  countries  continually ;  Canadians  may  soon  have  to 

change  of  leadership  is  now  being  considered  under  :  .^^i^hout  a  commensurate  or  pro-  '  attack  the  capitalist  countries.  But ;  abandon  the  well-worn  story  about 
the  pressure  of  public  criticism.  In  view  of  the  fact '  portionate  increase  in  productivity,  aa®  af  them  seems  to  have  the  ;  the  farmer  often  spends  his 

that  the  Bevin-Morrison  feud  probably  is  as  keen  today,  ^  then  there  is  every  likelihood  of  .  ,  aa  up-to-date 

,  4-  ,4  4  4U  4  ,  44  trouble  You  mav  increase  your  i  f*«ancial  assistance  from  those  |  barn  for  his  livestock  instead  of  a 

If  not  keener,  tnan  it  was  prior  to  the  party’s  attain-  i  ^’j^ney  income  aU  you  like,  but  un-  :  countries  shrdlii  shrdlu  dl  |  modern  home  for  himself  and  his 

ment  of  power,  this  may  mean  that  any  chaqge  in  |  jggg  make  more  goods  or  countries.— Brockville  Recorder  and  family. 

leadership  may  involve  a  split  in  the  party  ranks.  A  '  services  available  by  increasing  Times.  |  Prairie  farmers  at  least  are  head¬ 


ing  for  a  new  deal  on  farm  housing. 
A  rural  housing  committee  which 


serious  development  at  any  time,  a  split  during  the  your  productivity,  the  resulting  in-  |  ^  i  ing  for  a  new  deal  on  farm  housing. 

present  emergency  might  be  fatal  Disnatches  from  '  P"''®®  ‘®  ‘Nonsense’  A  rural  housing  committee  which 

preseni  emergency  mignt  oe  laiai.  LJispatcnes  irom  whatever  wage  increases  you  may  ■  ,  .  _  ...  met  recently  in  4Saskatoon  has  ask- 

Britain  indicate  that,  with  its  powerful  majority  in;  have  been  able  to  secure.  All  that  ^  ^  ^hmit  thp  dominion  and  prairie  govern- 

the  House,  the  Labour  Party  is  disinclined  to  enter  i  is,  of  course,  quite  elementary  to  y  JmJpnciP  that  haa  '  nicnts  to  make  available  to  farmers 

into  a  coalition.  Failing  a  satisfactory  settlement  of  y°u-  ‘'^^8 '^d“Thesf  facts^'"  ever  bln  talked  in  this  country.  It  j  ® 

the  leadership  question,  however,  it  may  be  forced  ^p^oXctionTemlns  stationary  !  produce  nothing  but  inj^usticej  _ 

to  change  its  mind  —  always  providing  that  the  or  grows  less  while  wages  rise,  and  Th®  f^^P  le  '  bred  Canadians  have  always  assum- 

Conservatives  would  accept  an  invitation  to  come  tbe  working  day  grows  shorter,  ; ,  ufhieh  each  of  us  is  able  to  ^  that  the  farmer  and  his  wife 
into  a  coalition.  i  Ser^^d^  -ThaTl^Jnr  ol  ®arn  and  that  is  still  going  to  be  |  were  indifferent  to  the  “house 

- -  i  tS  th?nrs  tir  world  is  suffering  the  system  in  the  future,  no  matter  prjde  of  suburbamtes. 

.  .  /N  I  :  from  today  In  fact  the  means  of  bow  many  wild  speeches  are  made  The  prairie  farmers  have  started 

Aluminum  On  Display  ■  purchasing  in  the  'hands  of  the  :  about  subsidized  rentals.  -  Quebec  the  ball  rolling  and  those  in  other 

ALUMINUM  Company  of  Canada  is  moving  two  public — the  cash  and  bank  accounts  :  Cbronicle-Telegraph.  pro\inces  would  do  well  to  follow 

box  cars  full  of  showmanship  across  the  country  to  which  the  public  itselt  controls—:  ^  m-e  plentiful  "every '  tlufftv^  Cana- 

acqualnt  Canadians  with  the  story  of  Aluminum  in  ^  ^//^‘nlenRu^  o^monev  coSfd  Canadians  ®  ^  ^ ^ 

4U:.  44..  .,_-4  4=_.-  -  , _ . . . _ 4 :  f 0^6 .  If  s  plcni tudc  of  moHey  could  .  been  leaving 


Aluminum  On  Display 


Not  Genuine  Canadians 


suit.  By  the  time  building  materials 
are  plentiful  every  thrifty  Cana¬ 
dian  farm  family  should  be  able  to 


Canada.  As  this  is  the  first  time  a  major  industrial  we  Should  all  be  as  rich  and  „  "Pbose  w’ho  have  been  lea\ing  pj^^  f,,,.  g  home  that  will  be  as 

4  ,  4,  4  ,  ao  It,  we  snouia  an  oe  as  iitii  aim  never  W'ere  really  Canadian  gnich  help  and  iov  as  the  cream 

concern  has  gone  to  .such  lengths  to  make  itself  ;  ^appy  as  kings  at  this  though  many  of  them  may  j  geparatori!  electric  milkers,  tree- 1 

known  to  the  Canadian  people  the  statistics  may  be.  moment,  ana  tnereiore,  wuuoui,  a  ^gye  taken  out  naturalization  pap- 1  t^rs  and  all  the  other  modern  farm 

of  interest.  |  single  worry.  ^  ^  ^  .pbe  legal  forms  of  naturaliza-  .  gadgets.—  Vancouver  Daily  Pro- 

During  sixteen  days,  when  the  exhibit  was  shown  |  The  fact  is.  though,  that  a  great  i  accident^Tf"’ bfrth  ^  ^  _ _ 

in  Montreal,  over  93,000  people  went  to  Eaton’s  to  many  of  us  are  worried.  I  susPfct  makes  a  citizen.  Citizenship  is!  nPQi’rahl^.  Rpfnrm 

see  and  listen.  They  heard  of  The  Model  towm  of  Arvida  !  ‘’j**’  "4?''^^ knowledge,  and  responsibility,  and:  4.  -  ^  ' 

and  what  it  has  introduced  that  is  new  in  the  science  i  deep-down  knowledge  that  man  gffectmn.  And  a.?  more  than  one  ,  A  suggestion  of  considerable  prac- 

a  wn  i  11  nas  iniroaucea  mat  is  new  in  me  science  cannot  get  something  for  nothing,  fg^jg^gi  minister  has  acknowledged  tical  importance  has  been  made  re- ' 

of  community  living.  They  saw  movies  giving  evidence  |  As  a  people  we  tend  to  grow  more  cg^g^jg  ^as  in  some  degree  failed  garding  three  annual  holidays.  The.se 
of  what  Arvida  means  to  the  families,  the  Industries  '  fearful  because  we  know'  by  in-  making  citizens  of  many  “new  holidays  are:  Victoria  Day,  the 
of  Canada  and  to  the  payrolls  in  numerous  industries  ,  stinct  that  we  kid  ourselves  when  Canadians,”  as  in  the  case  of  those  King’s  birthday  and  Dominion  Day. 

across  the  coiintrv  we  think  we  can  get  richer  by  tbeir  home  lands.-  At  present,  these  holidays  fall 

across  me  couniry.  j  gome  such  device  as  receiving  forty  ^^yoodstock  Sentinel-Review'.  upon  given  date.s,  regardless  of  the 

They  heard,  probably  for  the  first  time,  of  the  fact  hours’  pay  for  thirty  hours’  w'ork— i  _  ^jgyg  the  w'eek.  It  thus  happens 

that  Aluminum  of  Canada  is  a  Canadian  company  and  :  ®  proposal  made  in  all  aeriousne.ss  -  ,  iT<Upj„  ipntnrp  that  a  holiday  may  come  in  mid- 

not  somebodv  else's  tail  end  The  evLihii  hnth  in  "’ttbin  the  past  i  .  w'eek  and  be  of  les.s  value  to  the 

•  J  I  4  ,,  4!  ’  i  weeks.  The  idea  of  spreading  work,  !  If  Mr.  Tryg\e  Lie  can  bring  it  ,  public  than  if  it  were  a  part  of  a 

stills  and  in  moving  appliances  and  Installations,  brings  !  embodied  in  that  forty  hours’  pay  to  pass,  school  children  in  55  coun-  j  ;^,eek.pg(j  ^big  year  for  example,  i 

the  audience  right  back  to  the  sources  of  the  raw  ;  for  thirty  hours’  w'ork  proposal,  is  tries  will  soon  be  studying  the  aims  !  ^  Tuesday! 

material,  into  the  largest  hydro  power  development  i  received  v-ery  distm-  ,  ^n®  ^c  >®s  ®  ®  ®  This  interrupted  normal  business 

»  4u  ...  .  .  I  guished  apnroval  in  the  days  of  Nations  organization,  ine  r^ecre-  .  at  the  «nr>iP  fimp  wmq  nnt  npar- 

of  the  W'orld  which  powers  Arvida,  and  takes  it  ^  the  great  d4pre.ssion.  That  approval  tary  General  is  starting  a  personal  fy  g’  g^gbie  to  al?and 
through  the  process  of  turning  out  ingots  by  the  is  probablv  back  of  much  of  the  campaign  which  he  hopes  will  re-  •  J  •  ‘  nrpcpdinp^ 

thousands  of  tons,  or  by  the  miles.  !  sympathy  "w'ith  which  many  kind  i  suit  in  this  being  made  the  law  of  "  on  m  p 

Comments  indicated  that  the  average  Canadian  j  ““^b  cockeved  demands.  I  tions  It  is  being  suggested  tliat  these . 

had  not  the  slighte.st  idea  as  to  how  big  some  things  \  jt  js  stiil  being  widely  argued,  i  He  deserves  to  succeed.  Because  three  holidays  should  be  fixed  on 
are  in  Canada,  nor  how  much  Canada  ow'es  to  those  ;  by  inference  at  least,  that  if  the  it  is  when  these  children  reach  ma-  the  Monday  nearest  to  the  actual 
who  have  created  these  industries  whose  uroducts  ! '*'oi’k  week  is  shortened,  and  take-  turity  that  the  real  test  of  the  or-  dates.  This  i.s  a  good  suggestion^ 
.rp  .  .11  i^nese  industries,  whose  products  home  pav  unchanged,  there  will  be  :  ganization  will  come,  and  upon  their  and  the  government  which  pro-' 

are  sold  all  over  the  world.  ;  purchasing  power  !  understanding  and  interest  will  de-  claims  these  holidays  would  be  well 

Fifty  packing  cases  of  stuff  moved  to  Toronto  ‘  will  be  maintained.  This  is  one  of  pend  whether  World  War  III  is  to  advised  to  adopt  it.— Winnipeg  Free  , 
where  the  same  exhibit  is  seen  at  Eaton’s  until  August  '  the  well-worn  themes  borrowed  by  happen. — Edmonton  Bulletin  Press.  1 

14th;  Eaton's  in  Winnipeg  will  feature  it  and  succes-  !  - - ^ 

sively  every  city  in  the  West  will  get  a  chance. 

Developed  by  Aluminum’s  own  Paul  Clark  and  built  F"  #  T  »  •  Z'  f  1  #  f 

by  the  Mangold  Studios  in  Montreal,  the  display  de-  ^  T 

monstrates  that  Canada  can  build  industrial  exhibition  J.  i  lO  L\J  I  \JJ  i,  I  L 

pieces  as  good  as  the  United  States.  It  is  not  just  _ 

a  piece  of  advertising  for  the  Aluminum  Company.,  market  “experts”  have  proved  by  the  liquidation.  The  The  local  Street  hears  interesting’ 

By  showing  the  intricate  network  of  sales  outlets  all  havintr  an  exeitine-  neriod  in  trader  who  has  had  to  take  a  loss,  stories  regarding  the  amount  of 

over  the  world,  by  putting  on  record  the  fact  that  ®  ..  ^  ,1  af  f  i  however,  finds  it  difficult  to  notice  money  buyers 

there  are  600  independent  plants  in  Canada  tiirnina'  ,  I  any  real  market  improvement  in  AMERICAN  from  the  States  j 

ina-ota  into  ntpnaii  of  all  Far.  tF  F-Fif  +  11^  STOCK  MARKET  market.  It  a  1 1 1  the  situation.  If  there  is  he  finds  BUYERS  SEEM  have  at  their  I 

ingots  into  utensils  of  all  shapes,  the  exhibit  tells  tiieorI.STS  developed  as  a  he  paid  out  too  much  to  bring  it  LOADED  WITH  disposal  for  the ' 

a  story  of  private  enterprise  in  Canada  which  should '  HAVE  result  of  thej  about.  MONEY  purchase  of 

sound  better  to  the  average  man  than  the  drivel  he  FACITING  TIME  theory  that  the  1  - -  control  of  Can- 

hears  about  the  downfall  of  the  system.  j  ,  ^  railway  group  aUian  companies.  The  most  active  | 


Heckled 

The  Scot  is  frequently  the  goat 
when  jokes  are  on  tap,  but  not  al¬ 
ways,  Listen  to  this: 

In  an  English  political  oration:  "I 
was  born  an  Englishman,  I  have 
lived  an  Englishman,  I  hope  I  shall 
die  an  Englishman.” 

From  the  back  of  the  hall  in  an 
unmistakable  accent,  came  the  ques¬ 
tion,  “Mon,  hae  ye  no  ambeetion?” 

-  Santa  Fe  Magazine. 

His  Face  Got  Red 

An  old  streetcar  conductor  was 
reminiscing,  and  told  of  an  emba'-- 
rassing  trip, 

A  big  smiling  negro  woman  got 
on  his  car,  carrying  a  very  young 
baby,  and  took  lier  seat  close  to  his 
.'Stand.  The  youngster  began  to  give 
notice  that  he  was  hungry,  and  as 
he  was  accustomed  to  being  fed 
naturally,  she  unbuttoned  her 
dress  and  got  ready.  Then  the  kid 
would  not  feed.  After  trying  to 
satisfy  him  for  a  few  minutes  she 
said”  “Now  Honey,  if  you  don't 
take  it  I'll  give  it  to  the  Conduc¬ 
tor."  A.B.B. 

Where’s  The  Timble? 

Tile  busy  pattern  counters  in 
stores  and  a  record  sale  of  patterns 
last  year  point  to  the  little-noticed 
revival  of  sewing  in  the  home.  Time 
was  when  sewing  and  needlework 
were  part  of  every  girl's  home  train¬ 
ing.  'The  custom  almost  vanished  as 
tile  ma.''.s  production  of  dresses 
made  home  sewing  almost  unprofit¬ 
able.  In  the  last  few  years,  however, 
many  mothers  and  daughters  have 
resumed  sewing  to  supplement  their 
wardrobe.s.  Doesn't  all  this  signify 
that  mo.st  women  still  are  thrifty, 
ingcniou.s  homemakers?  -  Calgary 
Albertan. 

Sauce  for  Both 

A  country  doctor  in  Spain  came 
upon  a  peasant  whose  burro  had 
just  balked.  The  peasant  asked  for 
help,  and  the  doctor  reached  down 
into  his  medicine  case,  found  some 
powders  and  gave  them  to  the  ani¬ 
mal.  The  burrow  switched  his  tail, 
tossed  his  head  and  started  on  a 
mad  gallop  down  the  road.  The  pea¬ 
sant  looked  quickly  at  the  doctor. 
“How  much  did  the  medicine  cost, 
Senor  Doctor?”  he  a.sked. 

“About  two  pesetas,”  answered 
the  doctor. 

“Give  me  five  pesetas’  worth, 
then,”  said  the  peasant.  “I’ve  got  to 
catch  tliat  burro!” — E.  E.  Edgar  in 
International  Digest. 


Curt  Commenfs  on  Current  Events 

According  to  the  'Windsor  Star,  there  have  been 
forty-five  unsolved  murders  in  Ontario  since  1940. 
And  we  thought  that  the  perfect  crime  wa.s  something  ' 
yet  to  be  committed- 

¥  ¥  ¥  I 

We  are  informed  that  eight  pairs  of  full-fashioned  ! 
ladies’  .hosiery  were  made  and  sold  in  Canada  during  | 
1946  for  each  Canadian  woman  over  fifteen  years  of 
age.  What’s  the  female  of  centipede?  j 

¥  *  ¥  I 

In  analysing  traffic  conditions  in  Vancouver,  the  | 
News-Herald  reaches  the  conclusion  that  if  people  I 
cannot  bring  their  cars  dow'n  town  and  find  convenient 
parking  space  at  reasonable  cost  they  will  patronize 
new  areas,  even  though  the  new  areas  will  involve  I 
duplication  of  costs  and  services.  That  is  a  point  for  , 
civic  governments  to  give  serious  attention;  the  auto¬ 
mobile  has  a  very  definite  bearing  on  our  way  of 
life,  ■  ••  1  E 

¥  ¥  ¥ 

"Funny  money”,  or  experiments  in  it,  have,  in  the  , 
past,  had  great  effects  on  their  authors,  and  one  such  . 
is  celebrated  each  year  on  the  “Glorious  Twelfth”  of  ■ 
July.  The  “funny  money”  part  of  it  is  never  referred  j 
to  now  in  the  speeches  of  that  day,  and  yet,  it  wa.s 
the  assinine  scheme  of  King  James,  of  coining  guineas  i 
out  of  brass,  and  declaring  them  legal  tender,  which  ! 
finally  resulted  in  his  banishment.  Many  were  merely 
annoyed  with  his  theological  eccentricities,  but  when  j 
he  touched  their  pockets,  It  was  the  Iwt  straw.  i 


The  stock  market  “experts”  have 
been  having  an  exciting  period  in 
the  Wall  Street 
STOCK  MARKET  market.  It  a  1 1 
TIIEORI.STS  developed  a.s  a 

HAVE  result  of  the 

EXCITING  TLME  theory  that  the 
railway  group 
o  f  stocks  should  follow  the  rise 
that  had  occurred  in  the  industrial 
group.  Over  a  period  of  eight  week.s 
the  industrial  averages  had  been  re¬ 
gistering  new  high  levels,  and  the 
belief  among  analysts  was  that  if 
the  railways  group  followed  this 
lead,  and  break  through  to  a  new 
high  average  level,  the  Wall  Street 
market  should  be  in  for  a  real  boom, 
For  a  time  the  railway  group  did 
give  a  good  account  ot  itself,  and 
when  it  got  within  a  couple  of 
points  of  a  new  high  level  there  was 
a  great  deal  of  speculation  by  the 
theorists  that  it  should  break 
through.  When  it  failed  to  do  so 
scores  of  the  theorists  figured  the 
market  was  a  sale,  and  as  a  result 
the  decline  in  a  few  day-s  wiped  out 
the  greater  part  of  the  advance 
made  over  some  weeks.  Such  a 
sudden  change  always  leaves  the 
investors  at  a  loss  to  figure  out 
just  what  happened.  Most  of  them 
take  the  view  that  the  theorists  by 
their  selling  helped  to  bring  about 
the  very  situation  the  theorists  in- 
si.“ted  was  likely  t  o  develop.  The 
wave  of  selling  in  Wall  Street  also 
coincided  with  the  decidedly  weaker 
markets  that  had  been  reported 
from  London  as  a  result  of  the  un¬ 
certainty  regarding  the  economic 
situation  in  Great  Britain.  In  the 
meantime  the  declines  in  Wall 
Street  have  justified  the  conclusion 
established  by  the  market  theorists, 
but  thousand.'^  of  traders  are  still  in 
doubt  as  to  what  it’s  all  about.  Now 
brokers  are  out  with  messages  to 
clients  that  the  technical  position 
of  the  market  has  been  grei/ly  im¬ 


proved  by  the  liquidation.  The 
}  trader  who  has  had  to  take  a  loss, 

I  however,  finds  it  difficult  to  notice 
I  any  real  market  improvement  in 
I  the  situation.  If  there  is  he  finds 
’  he  paid  out  too  much  to  bring  it 
I  about. 

The  Street  is  simply  amazed  at 
the  terrific  beating  the  London  mar¬ 
ket  h  a  s  taken 
DEAR  GLD  over  the  past 

I  LONDON  BEING  week.  Canadian 
I  HARD  HIT  bankers  and  in- 

I  vestors  r  e  c  o  g- 

nize  that  Great  Britain  was  con¬ 
fronted  with  unusual  problems  but 
i  thought  most  of  them  were  of  a 
;  political  character  and  that  they 
!  would  gradually  be  worked  out.  The 
sudden  attack,  however,  on  the 
London  stock  market  as  well  as  on  j 
I  Britisli  government  bonds  caused ! 
I  consternation.  Within  a  short  week  j 
,  it  wa.s  figured  out  that  the  decline 
j  in  bonds  and  stocks  represented  a 
I  value  of  as  much  as  four  billion 
j  dollars.  Even  a  month  ago  leading 
I  bankers  thought  that  such  a  de- 
j  velopmcnt  would  have  been  impos- 
I  sible,  more  particularly  a.s  it  was 
!  believed  there  were  billions  of  dol- 
j  lars  lying  idle  in  the  Old  Country 
I  Any  decline  in  bond  and  stock 
prices  was  bound  to  bring  a  lot  of 
!  this  money  into  the  market.  The 
declines  occurred  so  swiftly  and 
j  were  so  drastic  that  the  average 
inve.‘'tor  was  frightened,  at  least 
for  the  time  being.  In  the  meantime 
'  the  upset  in  the  London  market  has 
in  turn  unsettled  conditions  in  all 
.  tile  other  stock  markets  of  the 
I  world.  It  is  evident,  however,  that 
.  London  has  a  very  limited  amount 
of  American  and  Canadian  stocks, 
and  on  this  account  there  should 
not  be  very  heavy  selling  for  Lon¬ 
don  account,  something  that  has 
always  been  in  evidence  during 
periods  of  unusual  l^g^dttion. 


The  local  Street  hears  interesting  ' 
stories  regarding  the  amount  of 
money  buyers 
AMERICAN  from  the  State.s  j 

BUYERS  SEEM  have  at  t  h  e  i  r  I 
LOADED  WITH  disposal  for  the  ' 
MONEY  purchase  of 

control  of  Can¬ 
adian  companies.  The  most  active ' 
group  of  buyers  represents  Ameri- ' 
can  newspaper  publishers  who  are  | 
out  to  try  to  make  certain  they  get 
all  the  newsprint  they  need  for  some 
years  to  come.  VVhat  they  are  after  1 
principally  is  newsprint  tonnage, ! 
but  in  order  to  make  sure  they  can  ' 
get  it  they  are  willing  to  buy  con¬ 
trol  of  different  companie.s.  In  this 
connection  one  large  American 
group  i.s  said  to  have  made  a  firm 
bid  for  control  of  one  company  at  a 
price  that  amounted  to  about ; 
j  twenty  points  above  the  level  at 
!  which  the  stock  was  selling.  The 
j  amount  of  money  involved  would ' 
be  between  ten  and  twelve  million  ; 
dollars.  The  offer  was  to  be  con- ! 
sidered  as  an  entirely  cash  one,  and  i 
the  sellers  would  get  the  entire  J 
amount  of  the  sale  in  one  payment.  I 
While  the  offer  has  not  been  ac¬ 
cepted  as  yet  it  is  claimed  that  | 
some  of  the  members  of  the  group 
that  holds  control  are  inclined  to  ■ 
take  it  in  view  of  the  strong  cash  i 
position  in  which  they  would  be ' 
placed.  There  is  also  the  question  of  ’ 
taxes,  but  in  this  connection  it  is 
held  that  the  payment  represents 
capital  gain  and  on  this  account  ■ 
would  not  be  subject  to  income  tax.  1 
Another  Canadian  company,  it  is  | 
stated,  lias  intimated  tliat  it  would  j 
sell  out,  but  unfortunately  it  is  tied  | 
up  by  contracts  with  its  customers  | 
for  many  years  to  come.  Inasmuch  , 
as  it  is  tonnage  that  the  new  group 
wants  they  are  inclined  to  pass  up 
this  particular  undertaking.  They 
in.sist,  however,  they  are  going  to 
[.stay  in  Canada  till  they  get  some- | 
1  thing  really  worth  while. 


Up-to-Date  Bird 

A  New  Jersey  .'parrow  tried  to 
build  a  lighted  rigarette  into  its 
nest  and  not  only  destroyed  the 
nest  but  burned  the  house  to  which 
it  was  attached. 

Don’t  be  too  eager  to  say  "silly 
bird.”  The  new  coal  mine  pact  has 
a  clause  saying  a  man  doesn’t  have 
to  work  if  he  isn’t  able;  the  rent 
law  has  a  hotel  section  that  is  driv¬ 
ing  thousands  to  desperation  and 
many  to  the  courts;  the  United  Na- 
tjons  is  trying  to  build  on  a  founda¬ 
tion  that  includes  a  round  stone 
called  the  veto,  and  the  Democratic 
party  is  continually  burned  up  by 
its  pillar,  Henry  Wallace. 

There  are  many  other  examples, 
but  these  are  enough  to  show  that 
the  sparfow  was  only  in  step  with 
the  times. — Chicago  Daily  News. 

But,  Do  Crows  Swim? 

A  committee  of  trained  experts 
at  Berea  pooled  their  minds  to  ex¬ 
plain  why  crows  swim  in  a  circle. 

Country  crows  find  their  perch 
on  tree  limbs,  hillsides,  corn  stalks 
and  other  slanted  objects.  This 
causes  them  to  put  more  than  one 
half  of  their  gross  weight  on  the 
leg  on  the  down  side.  This  results 
in  over-development  of  the  down 
leg.  It  becomes  stouter  than  the 
other  leg. 

When  a  crow  is  swimming, 
therefore,  the  stronger  of  the  two 
legs  is  utilized  with  more  vigor, 
causing  the  crow  to  swim  in  a  circle. 

To  prevent  refutation  of  this 
hypothesis,  it  can  be  predetermined 
whether  the  crow  will  swim  clock- 
wi.se  or  counterclockwise  by  ob.serv- 
ing  which  direction  the  crow  faces 
when  lie  alights.  —  Louisville  Cou¬ 
rier-Journal. 
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International  Nickel  t 

As  a  sharrholder  of  International  ! 

Nickel  I,  lioubtiess  in  company  with  - 
many  other  hoiders  of  the  stock,  t 
have  been  wondering  about  the 
future  prospects  for  the  company  ; 
in  view  of  the  apparent  belief  in 
some  quarters  that  a  recession,  if  . 
not  a  depression,  is  an  early  pos-  | 
sibility.  Because  of  the  recent  Im-  ' 
provement  in  the  company’s  oper-  ] 
ations,  I  had  been  rather  hoping 
that  an  increase  in  the  dividend  ^ 
might  be  forthcoming.  Do  you  think  | 
there  are  any  possibititics  of  this? 

— (r.D.A.,  Vancouver. 

To  deal  with  the  second  portion 
of  your  inquiry  first,  market  for  i 
stock  of  International  Nickel  Co. 
of  Canada  Ltd.,  at  the  moment  | 

provides  little  encouragement  for  ,  i  a  »•  i  i  s  ti  t 

those  shareholders  who  might  be  !  rates  of  dividend  on  these  ‘’hase  of  more  Building  Products 


INQUIRIES  from  subicribori 
in  rtgtrd  to  thoir  inveitmontt 
ond  problemi  aro  invited. 
Antwert  art  bated  upon  informa* 
tion,  which  THE  FINANCIAL 
TIMES  believat  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  lecuring 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon* 
sibility. 

Inquiries  mutt  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
pottage  should  accompany  all 
inquiries. 


of  the  market  since  May  of  last  ^ 
year  -  which  incidentally,  was  a 
rairly  good  time  to  get  out  of 
stocks  -  w  e  would  question 
seriously  whether  the  present  junc¬ 
ture  would  be  a  good  time  to  get 
back  in  again. 

Elsewhere  on  thi.s  page,  in  replies 
to  other  inquiries,  the  question  of 
that,  failing  some  sort  of  trade  stock  market  prospects  in  general 
I  agreement  which  would  obviate  the  is  discussed  and  you  will  see  that 


.  Donnacona  Paper 

nf*n!rniriiron«*^a/  dollar  ere-  opinion  on  the  subject  particul 

1  ^rlv  as  concern  the  medium  term 

int  «vir  i  import  trade  wii:  be  made.  '  outlook  -  i.s  very  much  divided.  In 

At  FridiA^jffy  28)  market  the  !  At  the  moment  flour  milling  capa-  '  any  event  the  market  situation  is 
stock  rewhed  20.  Would  you  advise  cU.V  in  Europe  remains  such  that  .sufficiently  beclouded  as  to  justify 
i>H  kixIp  nr  In  hp  hpiH •>  I  under-  demand  for  Canadian  flour  probablv  ^  continuous  policy  in  relation  to 
stand  thcr-rV  rtoLg  Z  but.  with  will  continue  fairly  heavy  for  some  common  .tock  holdings, 
the  preferred  conversion  4-1  at  par  little  time  to  come.  Dependent  as  You  already  hold  a  considerable 
^  makes  me  feel  it  will  not  go  much  tbe  flour  mills  are  on  export  biisi-  block  of  Buiiding  Products  shares 
higher.  Your  comments  would  be  le.ss  for  .such  a  material  proportion  |  and,  although  operating  position  of, 

appreciated.  _ Norco.  their  markets  hov.-ever,  the  pre-  and  early  outlook  for  comnany  are 

i  r.r  tjp  carious  nature  of  the  export  biisi-  sqch  as  to  juatifv  retention  of  exist- 

I  ’'r.«  s.;r  ‘  '' 

i  July  29)  at  191/4,  but  even  at  that 


level  your  holdings  of  80  shares ; 
show  you  a  profit  of  about  33  ',4  ' 
percent  on  your  average  purchase 


Biiildinji;  Products 

I  have  been  rather  nut  of  the 


'  an  increased  dividend  return,  which 
appear  to  be  bright.  We  doubt  the 
advisability  of  adding  further  to 
your  holdings  at  this  time. 

Available  funds  might  be  invested 


price.  This  is  a  tempting  profit  un-  '  Mu.-  /  .  Available  funds  mignt  be  inv 

der  almost  any  market  condition.*, '  ?hinJnlr  J"  preferred  stock 

and  nartiriilariv  sn  whpn  the  mit.  "ceks.  1  Mas  thinking  a  pur-  which  an  average  yield  of  4  pe 


hoping  for  an  increase  in  the  div-  callable  issues,  that  they  will  be 

idend  rate  At  tndav’.a  market  of  1 _ 1  r _ _ _ — «...  !  l-uuay. 

around  34 


look  is  somewhat  obscure,  as  it  is 


.  At  today’.s  market  of  redeemed  from  proceeds  of  new  is-  I  Conversion  nHce  on  nreferred  ’****'’ci‘-  *  cannot  see  anything  at- 

vield  of  4  64  '^^rcent  on^r^rTent  ^  reduced  dividend  !  hardly  enters  into  the  quLtion  of  vet 

of  4.64  percent  on  current  ^  development  which  has  |  enhancement  prospects  for  common  ^  *  ’  ’  ~ 


an  average  yield  or  4  percent 
. .  ^  or  better  may  be  had  today,  -  so 

would  be  advisable.  I  now  hold  400  heep  your  position  as  liquid 


Thfs^is^no^t^bv  anv"meanV^a"meag^^^^^  I  commonly  resorted  to  by  cor- 1  basic  factors  in  connection  with  ■ 
return  on  ’a  stock  of  this  class  fnd  |  Po^ations  in  recent  years.  On  the  which  are  of  course  relationship  be- 
woDld  not  indicate  any  inclination  hand,  due  to  strong  position  ,  tween  current  and  prospective  earn- , 

on  part  of  the  stock  market  to  look  of  some  of  the  companie.s,  complete  ,  inp  and  stock  market  value  and.  to  ; 
for  a  hiehcr  rate  of  disbursement  redemption  of  preferred  stock  ia  a  ‘  a  lesser  extent,  yield  basis  on  stock 
Tf  tHof  1  Dossibilitv.  iflt  prevaiUng  dividend  rate.  Paying 


If  you  have  been  pretty  well  out  look. 


as  po.ssible  against  the  time  when 
a  return  to  common  stocks  might 
be  indicated  by  the  general  out- 
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It  should  be  noted  that,  in  event  j  possibility, 
of  an  increase  in  dividend  to  for-  | 
mer  $2  a  share  annual  basis,  yield 
at  current  market  for  stock  would 


$1  a  share  annually  and  selling  at 
19'i,  stock  provides  a  yield  at  cur¬ 
rent  market  of  about  5.2  percent. 


Brazilian  Traction 

be  abotit  6  1 /3  jsercent,  an  exces- ,  As  a  shareholtler  of  Brazilian  a  better  than  average  return  by 
sively  high  retiwn  in  relation  to  Traction  I  would  appreciale  .vour  i  Prevailing  standards.  For  year  1946 
investment  standing  of 
stock. 


WORK- As  The  Basis  of  Prosperity 
Through  Productivity 


World  Wool  Stocks 

Are  Being  Depleted 


If  the  liquidation  of  sheep  flocks  i  STOI'K-PII  F  OF  FOOD 

on  this  continent  and  el.sewhere  !  FOR  A  .STOt  R-FII-K  or  rooii 

continues  at  the  alarming  rate  that  To  The  Editor, 
has  prevailed  in  recent  years,  the  ..-j-he  Financial  Tinie.s” 


Sir; 


- -  - -  .  world  wool  situation,  as  far 

(Continued  from  page  6)  '  when  it  said;  "There  is  not  justi-  Pilfs  are  concerned,  is  likely 

Nickel  views  as  to  whether 'this  stock  u  company  reported  net  earnings,  af-  of  general  surpri.«e,  if  not  speedy  ficafion  for  action  by  either  side  right  itself,  writes  the  Canadian 
a  buy  or  a  sale  today,  1  have  some  ter  all  charges  and  half  year’.s  divi-  recantation,  on  the  part  of  our  cf  industry  which  limits  produc-  Co-operative  W  ool  Grower  s  Ltd.  in 
*  fv,  f  *  f  money  which  I  am  prepared  to  buy '  (ieod-s  on  preferred  stock,  equal  to  labor  leaders,  when  it  was  officially  tion.”  In  fact,  the  labor  govern-  “S  current  issue  ot  wool  iNews. 

Turning  to  the  first  pait  of  your  ‘ shares  with  if  you  e,on-|*t-87  a  share  on  common  which  in-  announced  from  Britain  early  this  oient  of  the  United  Kingdom  ai.si 

inquiry,  international  txicKei  ap*  |  si,|,.p  such  advisable.  If  you  advise  '  dicate.s  that  stock  today  is  selling  year  that  the  whole  spread-work  "'eht  so  far  as  to  say  on  this  occa 
pear.s  to  be  sitiiatea  to  ^  sale,  uhere  could  you  recommend  at  onlyat  only  slightly  more  than  10  theory  wa.s  wrong.  For,  mark  vou,  aion  that  if  productivity 

weather  any  readjustment  in  biisi-  exchange?  The  shares  I  hold  times  last  year's  earnings.  In  light  that  official  pronruncement  was  increa.sed,  Britons  might 

ne^ss  and  indu.strial  conditions  aiiite  a  little  bit  less  than  conditions  both  in  newsprint  and  made  in  a  White  Paper  issued  by  a  restore  the  foundations  of  our  na 

which  might  develop!?  -and,  in  thi.s  — B.S.O.,  Saint !  building  construction  fields  —  for  labor  government.  It  wa.s  made,  |  i->c"al  life." 

connection,  it  should  be  pointed  out  !  which  bulk  of  company’s  income  '  moreover,  after  .seventeen  repre-  '  What  does  all  this  harping  ot 

that  business  sentiment  has  under-  .  _,u«_  reason  than  the  '  'a  “  P^SP®^*^*  aentaf'ves  of  Briti.sh  employers  and  production  and  productivity  mean'.  ,  rx  •  ,  ino- 

gone  a  material  change  during  past  It  for  no  other  reason  than  t^^^^  operating  results  for  cur- '  seventeen  rcpre.sentatlves  ‘  of  the  H  in  the  simplest  possible  Kingdom-Dominion  W  ool  Disposal  mg 

month  or  so.  Con.sensus  today  ap-  ^  .  rnarket  ‘we  can  see  ’  rent  year  show  some  improvement  great  British  Trades  Union  Con-  words,  that  unle.ss  we  are  willing  -  i’ave  diopped  to  1.500.0()0 

pears  to  be  that  business  and  in-  ®'®n  at  loaav  s  marKei,  we  can  see  .  those  for  1946  -  - 

dustry  in  general  will  continue  on  "o  good  reason  for  a  sale  of  stock  |  - _ 

an  active  scale  well  into  1948  at  at  thLs  time,  particularly  so  in  light 


A  feature  article  on  your  editor¬ 
ial  page  some  time  back  dealt  in 
keen  fashion  with  the  general  prob- 

some  more  shares  with  If  you  e:on-  !  *187  a  share  on  common  which  in-  announced  from  Britain  early  this  me^nt  ^of  ^Kingdom^a^^^^  ?ccumufate"l  ‘'in  'the''nSn  ■  "B"'ase'"MetTf  Sto.Tpiti'ng '‘'’#0/''^ 

Sion  that  if  productivitv  was  not  producing  countries  by  the  end  of  Emergency"  by  E.  KrU  In  days 

increa.sed.  Britons  might  "never  DM5  will  not  last  long  under  in-  when  most  of  the  .spotlight  is  being 

creased  demand  and  greatly  re-  occup:ed  by  scarcity,  and  priorities 

diiced  annual  production.  It  is  re-  built  on  supply  being  two  laps  be- 

ported  that  bv  the  end  of  Jnlv.  behind  current  demand,  atock-pil- 

raw  wool  .stocks  held  by  the  United  >ng  plays  a  modest  role  in  the  trad- 

news  ? 

-  great  British  Trades  Union  Con-  words,  mat  unle.ss  we  are  willing  .  u,  ..^vv.v.c-  Now,  Mr.  Editor,  I  believe  that 

...  „  -  -  reason  for  a  sale  of  stock'”'''”  .  gress  Ijad  sat  down  with  Herbert  tf>  resume  the  ever-increa.sing.  pro-  I’®''!'  peace  ha.s  it.s  stock-piling  needs 

dustry  in  general  will  continue  on  „  i  Plant  expansion  program  of  com- •  Morrison.  Stafford  Cripps,  Hugh  ductivity  per  man  hour  which  ha.s  mgs  of  1(),.)00,000  bales.  no  whit  less  essential  than  war; 

'  ■  ‘  '■  '  '■  Decreases  in  Canadian  sheep  <’1  the  same  time  as  I  concur  ab- 


least. 

During  war  years 


flocks  for  1947  are  indicated  in  .soliitely  with  your  writer's  clo.sing 
from  all  parts  of  '  note; 

,  city  should  be  reflected  more  large-  of  spinning  out  production  in  order  ,  etandard.s  of  living  achieved  in  the  the  Dominion.  In  some  districts  policy  would  he  war  mongering. 
On  other  hand  we  question  ad-  jy  current  year’s  operations.  to  avoid  unemployment."  By  that  i  Anglo-Saxon  world.  .  .  the  shrinkage  is  not  appreciable  ,  one  need  only  answer  that  a  man 

vLsability  of  adding  to  your  hold-  Opinion  is  ereatlv  divided  on  fnrthrie-ht  declaration,  those  .38  (F  ¥  4F  but  in  others  it  runs  as  high  as  30  who  takes  in.siirance  does  not  ne- 


,  of  relatinnihin  between’  earnine-s  completed  during  course  Dalton  and  George  Isaacs  to  put  been  characteristic  for  more  than 

and  dividend  reauirements  at  this  benefits  from  re-  their  signatures  to  these  pregnant  half  a  century,  we  cannot  hope  to  .  ......  .  . 

as  was  the  ^  1  sultant  increase  in  productiive  capa-  words;  "We  mu.st  remove  the  idea  8°  on  in  the  enjoyment  of  the  wool  j?hipment.s  from  all  parts  of  '  >'ote;  To  any  charges  thaj;  th^s 

case  during  war  of  1914-1918- 
efforts  of  International  Nickel 

were  directed  towards  develop-  yi?!aomLV  or  aouing  10  your  uom-  Opinion  is  greatly  divided  on  forthright  declaration,  those  38  .  ■ 

ment  of  new  peace-time  uses  for  '"8^®  ^  question  of  stock  market  outlook,  courageous  Britishers  said  that  ca’  Recent  events  in  the  United  to  35  percent.  In  the  United  .States,  cessarily  intend  to  jump  oft  the 

nickel  and  nickel  alloys  as  well  as  cegson  of  prevailing  market  uncer-  jg  grenerally  conceded  that  at ,  canny,  and  featherbedding  and  State.*  have  proved  that  while  .some  too.  increased  consumption  and  de-  nearest  bridge.  It  is  simply  a  mat- 

for  other  metals  that  are  derived  tamties  and  also  in  view  of  con-  inflationary  condition  exists  fallirig  producti?’ity  must  be  dis-  prominent  American  labor  men  -  creased  production  are  author-  ter  of  economic  and  political  pre- 

from  operations  of  company  .such  f^Dlons  in  Brazil.  The  Big  South  pg]|  g  readjustrtjent  carded  if  Britain  was  to  survive,  labor  economists  in  particular  -  itatively  reported.  It  i.s  estimated  caution  and  commonsense.” 

as  platinum,  selenium  and'  tellu-  American  republic  is  prosperous  at  greater  or  le.s.ser  proportions.  Just  to  drive  that  iiard  le.sson  home,  have  seen  the  need  for  more  pro-  that  the  1947  dome.stic  clip  will  not  Someone  ha.s  termed  coinmon- 

rium.  Benefits  of  such  research  moiiient  but,  as  in  the  case  01  j,  g  considerable  weight  of  |  they  also  said  that  there  must  be  durtion.  the  leaders  of  many  unions  exceed  250  million  pound.s,  the  sense  'tiie  higliest  state.sman.ship’, 

activities  already  have  begun  to  American  coiintnes,  in-  opinion  however,  which  sees  likeli- '  no  more  restricting  ot  output  "in  still  hold  to  the  belief  that  it  is  lowest  on  record.  F'urthermore.  it  so  I  was  mightily  encouraged  to 

accrue  to  companv,  as  evidence  re- '  is  rampant  and  the  situation  j^ood  of  this  readjustment  being  order  to  safeguard  earnings.”  The  po.ssible  to  get  something  for  Ls  pointed  out  that  the  Australian  .see  the  following  paragraph  at  the 

cent  upward  trend  in  earnings.  closely  watenea.  delayed  for  .sometime  because  of  really  .significant  thing  is  that  nothing.  Now,  in  the  case  of  the  clip  does  not  come  into  the  mar-  '  heart  of  the  Report  of  the  Pre- 

For  year  1946,  despite  handicaps  Generally  .speaking,  if  your  avail-  continued  heavy  demand  for  most '  while  it  was  issued  by  a  Labor  United  States  especially,  all  the  l^cts  on  this  continent  until  the  paratory  f'ommi;-:.sion  on  World 

to  general  industrial  activity  aris- |  ®ble  resources  are  fairly  well  tied  up  lines  both  in  domestic  and  export  government,  the  White  Paper  em-  world  ha.s  an  interest  in  any  failure  end  of  the  year.  Food  (Food  and  Agriculture  Or- 

ing  from  serious  labor  disorders  in  stocks  at  the  moment,  present  markets.  bodied  the  joint  opinions  of  both  economic  truth  to  prevail.  For  if  ganization  of  the  United  Nations) 

and  shortages  of  many  vital  mate- ,  time  does  appear  to  be  a  propi- ,  In  view  of  the  foregoing  we  would  capitalists  and  laboring  men.  United  States  labor  rai.ses  wage.s.  al  work.--  far  siiorter  hours  today  dealing  with  a  stockpile  of  certain 

rial.s,  Nickel  was  able  to  report  tious  one  for  adding  to  your  stock  suggest  that  you  might  dispo.se  of  The  same  While  Paper  went  on  without  raising  productivity,  the  than  he  did  forty-seven  years  agc'i.  foodstuffs,  as  an  aiichor-to-wind- 

net  earnings  well  ahead  of  those  holdings.  On  the  contrary  it  would  half  your  holdings  today.  This  it  is  to  say,  and  I  make  no  apology  for  consequent,  the  inevitable,  rise  in  He  ha.s  accomplished  fnis  revolu-  ward  agaiii.sl  crop  failure  in  the 

for  preceding  year  at  equivalent  011®®®*^  I*’  I*®  ®  good  time  to  have  a  worth  noting,  would  leave  you  with  quotation,  "a  great  responsibility  prices  may  well  spell  disaster  for  tionary  change  only  because  he  ha.s  member  n.ilions'  field.s;  "We  re- 

S1.90  a  share  on  common  stock  as  portion  of  your  investments  in  an  average  purcha.se  price  of  only  rests  on  both  sides  of  industry  to  touch  of  the  rest  of  mankind.  Out  had  tlie  aid  of  much  machinery.  So  comnieiul  in  the  case  of  essential 

!  slightly  more  than  9'j  for  the  re- '  piay  their  full  part...  in  ensuring  of  that  disaster  may  come,  indeed  great  are  hi.s  mechanical  aids,  in  foodstuffs  the  creation  of  a  Famine 

maining  400  shares.  Proceeds  from  that  there  is  such  a  large  and  sus-  .social  and  political  changes  which  fact,  that  his  hourly  pay,  and  his  Reserve  as  soon  as  the  supply  per- 

sale  of  400  shares  might  be  rein-  tained  increase  in  production  as  will  remake  the  face  of  western  average  weekly,  monthly  or  yearly  |  mils.  This  will  be  necessary  parti- 
good  sound  preferred  will  enable  us  to  have  sufficient  civilization. 


compared  with  $1.58  a  share  for  liquid  form 
1945.  Improvement  in  earnings 
continued  into  first  quarter  of  cur¬ 
rent  year,  official  earnings  state¬ 
ment  for  which  showed  net  earnings 


INVESTMENT  YIELDS  vested 


to  anticipate  on  basis  of 


not  necessarilv  lead  to  the  con 


capital  expenditures  for  curreni 
year  were  estimated  by  president 
at  annual  meeting  last  Spring  al 
$10  million.  Secondly,  director! 
ha\e  to  provide  for  contingency  — 
a  likely  one  that  readjustment  ir 
business,  even  if  delayed,  mu.sl 
develop  sooner  or  later  and  that 
delay  may  serve  to  make  the  re¬ 
adjustment,  when  it  does  develop 
more  severe  than  otherwise  wouic 
have  been  the  case. 

Dividend  prospects  aside,  how- 


early  prospects. 

Preferred  Stocks  For  Yield 

I  have  $2  nr  .$3  thoiisaiiil  for  in 
vestment  on  which  I  would  like  1 
yield  of  between  4  and  4)2  per  cent 
with  comparative  safety.  M< 
my  money  today  is  invest 


to 


the  way  of  security.  Would  you 
be  good  enough  to  make  reeom- 
niPiidations?  N.  S.  Subscriber. 


than  bonds  should  be  considered  as 
a  medium  for  investment  of  these 
funds.  Any  bond  today  offering  a 
yield  of  better  than  4  per  cent 
would  involve  a  degree  of  specula¬ 
tion  which  an  investor  of  vour  class 


preferred  stocks  which  a  choice 
from  which  would  provide  you  with 


to  yield  4.55  per  cent;  Canada  Ce- 


paying  $1.75  to  yield  4.26;  Pen¬ 
mans,  at  152  and  paying  $6  to 
yield  3.95:  Sherw'in-Williams,  at 
175  and  paying  $7  to  yield  4  pgr 


It  should  be  noted  that  with  ex- 
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1 

earnings  are  far  in  exces.s  of  tho.se  cularly  for  breadgraiiis  and  rice.  It 
stock.s  which  w'ould  provide  you  '  goods  to  pay  for  onr  essential  im-  In  fact,  every  new  demand,  he  enjoyed  in  19o0.  Without  that  might  later  be  po.s.sible  to  e.stablish 
with  a  reasonable  return.  A  list  of  ports  and  to  meet  the  urgent  needs  which,  under  the  guide  of  increas-  machinery,  our  workers  could  not  a  famine  reserve  also  of  such  corn- 

such  i.s.sue8  is  presented  in  reply  to  of  the  people  at  home."  ing  emplc  ‘  .  .  •  .  .  .  .  ... 

another  inquiry  on  this  page.  ^  W’hile  that  quotation  applies  to  purchasing  power, 

-  I  Britain  particularly.  It  has  more  wages,  without  a 


Maple  Leaf  Milling 


ing  employment  or  maintaining  have  hoped  to  increa.se  tlieir  indi-  modilies  as  proces.sed  milk,  pre- 

raises  U.S.  vidual  productivity  or  their  earn-  seived  eggs,  meat,  ami  fish.  We 

compensating  ings.  Neither  could  they  have  hoped  propose  that  this  reserve  would  be 

than  a  little  application  to  Can-  rise  in  productivity,  may  end  up  by  to  decrea."e  their  working  hours,  held  nationally  by  exporting  and 


Milling  Cn.,  and  In  view  of  the  ®xPh*’I®'’®  very  large  importers.  uemocraij.  without  the  hope  of  profit.s  much  tionaiiy  an<i  iniernationaiiv  iinnei 

present-  low  market  for  the  stock  Eut’thermore.  we  have  achieved  We  in  Canada  pride  ourselves  that  all-impoi tant  machinerv  «8reed  comlitioii.s.  In  our  view  it 
I  have  been  wondering  If  there  was  here  what  is  perhaps  the  highest  that  we  have  taken  the  best  from  vi-ould  not  even  have  been  invented,  ‘s  important  that  every  country 

’ . .  ■“  'ho  ,.,foH  ct.i...  ^jgg  jg  gg  ini’eiitive  cieatiire.  But  sl'oiUd  have  the  security  of  know- 


anything  wrong  with  the  company,  standard  of  living  in  recorded  his-  Bnlain,  the  Lnited  .States,  and 

I  understood  that  the  Canadian  tory;  and  that  standard  could  only  France  to  build  here  our  own 

milling  companies  were  still  doing  have  been  achieved  and  can  only  unique  kind  ol  civilization.  But 

a  wonderful  business.  Please  advise  I  h®  maintained,  through  steady,  con-  "  le  this  has  usually  been  true  —  .  .  — -  -  ™, 

me  in  this  regard  _  BDM  Xor-  ®*®t®*'t  increase  in  our  individual  >>i  some  degree,  in  the  rase  of  pro-  gj-g  nianv  potent  incentives  in  this  The  amount  of  the  leserve  to  be 

onto.  ’  I  productivity.  ductivity,  we  .seem  to  have  chosen  pfe,  but 'few  ran  approach  money,  carried  by  each  member  will  bear 

»«  in —  -  __  : - rying  hi.s  owii  sharc. 

But  the  distribution  among  niem- 
gera  of  the  aggregate  burden  should 
be  equitable  both  as  to  carrying 
co.sl  and  as  regards  any  lo.ss  which 
might  be  incurred  in  distribution 


There  is  nothing  wrong  with 


to  drift.  For  instance,  no  important 
Canadian  labor  leader  ha.s.  to  my 


he  is  also  a  creature  who  must  ing  that  the  world  is  holding  food 
liave  constant  incentive  if  he  i.s  to  against  the  risk  of  .siiccea.sive  short 
put  forward  his  best  efforts.  There  crops  or  of  other  natural  disaster. 


or  the  hope  of  profit,  in  effective¬ 
ness. 


years,  have  helped  com-  ,  this  year  by  representatives  of 
pany  materially  in  further  strength-  capital,  higher  education  and  labor 

for  the  guidance  of  the  U.S.  Ad- 


Floiir  mills  in  Canada  have  been  vertising  Council,  in  selling  the 


cieciaraiions  in  laioiir  or  ine  neea  Speaking  generally,  it  is  fair  to 
tor  increased  productivity.  say  ^hgt^  private  enterprise,  and  the 

Instead  of  thiniiing  in  terms  of  profits  or  the  hope  of  profits,  from  1°  famine  aieas.  As  the  purpose  of 
our  own  needs,  some  of  our  labor  private  enterprise,  made  possible  D'*®  fa'nii'c  reserve  is  to  relieve  iir- 
leadeis  seem  to  have  decided  that  the  installation  of  most  of  the  86»t  need.s,  the  World  Food  Council 
it  i.s  onlv  necessarv  to  drift  alone  nm,  fiinpi-v  whir.ii  has  cnahipH  mon  should  be  authorized  to  a.'k  for 


as  a  factor  which  must  be  for  more  pioduction  which,  of 
serious  consideration  by  course,  means  more  work.  It  i.s 
olders  of  milling  companies,  very  significant,  of  course,  that 
h  those  of  many  companies  in  while  in  Britain  the  initiative  was 
industries  that  are  depend-  governmental,  in  the  U.S.  it  was 


lion  and  income  are  essentially  the 
increa.seu  industrial  unit  costs  of  game  thing  witlioiit  the  necessary 
production,  consequent  upon  higher  increase  in  productivity,  there  ‘®''®‘- 
indu.strial  wage.s  without  commen-  would  have  been  no  increase  in  in- 

siirate  increa.ses  in  productivity,  come,  and  likevvi.se  no  marked  de-  Toronto,  July  28,  1911 


the  international 


"Tourist", 


..ri.vM.r..  uv  -ic.rr-  "I®*-®**''®-  be  pa.ssed  crea.*e  in  hours  worked.  These  are 

thele.ss,  in  both  countries’,  repre-  ""  producers.  Those  facts  to  be  borne  in  mind  when 

Point  should  not  be  overlooked  sentatives  of  employers  and  em-  ^vhl.Qt^*'*tC>ii  „n,.  'tlaao  a.s  some  of  them  are 

‘  '  of 


“spect 

)f  course  cannot  be  kept  up  indefin- 1  Is  there  not.  perhaps,  an  opening 
tely.  Already  importing  nations,  as  here  for  some  action?  (possibly  uii- 
I  measure  of  conserving  dollar  posi-  der  service  club  auspices), 
ion  as  far  as  possible,  have  been  In  Febriiarv  LhLs  year,  the 


reed  Dn’bliclv  upon  "beat,  fell  onr  trees  and  prone  to  do.  about  the  evils 

ct.  What,  one  a.sks,  must  .sell  froni  profits. 

e  in  this  re.spect7  to  ninety  percent  of,  increa.se  in  productivitv 


their  products  in  foreign  markets 
Thus,  they  cannot  recover  anything 


Protest  Removal  Of 

Feed  Grain  Bonuses 

Sarnia.  --  Vigorous  protests 
against  the  lenioval  of  bonuses  on 
VVestern  feed  grains  for  Ontario 


this  second  White  .  "’m'l'I  price.s 


this  present  century,  while  certainly 

.  .  ,  .  c  ■  j  amazing,  has  been  acliieved  quite  have  been  lodged  with  the  Domin- 

but  a  fraction  of  their  increa.sed  graduallv.  In  fact,  the  percentage  m"  Government  by  the  Lambton 

costs  of  ptoduction  (resulting  from  i„crea.se  from  one  vear  to  another  <.'<»mty  Federation  of  Agriculture 

higher  puce.s),  from  their  dcime.stic  appears  to  have  been  of  the  order  ■‘'iipported  by  the  county  Hog  Pro- 
customers.  1  hey  must  compete  with  of  about  two  percent  compound.  In  fi»‘er's  A.s.socialion  and  Milk  Pro- 

tlie  world,  and  they  must  meet  talking  about  the  need  for  more  ‘infers'  As.sociation.  agricultural 


,  trend.  It  is  reasonable  to  assume  ;  the  vital  subject  of  productiv 


all  of  these  preferred  stocks  are 
callable  —  Gatineau  $110;  Bronze 
and  Gen.  Steel  Wares  at  $105;  Ce- 1  A  lump  of  lime  placed  on  a 
ment  and  Massey-Harris  at  $30  ;  board  in  the  furnace  will  absorb 
and  Monfl  Cottons  at  $40.  It  ia  summer  moisture  and  prevent  rust 
hardly  likely,  in  view  of  already  ;  and  corrosion. 


Identifying  A  ^^Crypto-Communist 


I'Bnadian  Chamber  of  Commene 


The  great  majority  of  the  Communist  Party  members  in  every 
country  except  Russia,  remain-  secret  members  of  "crypto-Com- 
munists”,  since  by  concealing  their  identity  from  the  public  they 
can  succeed  better  with  their  work  of  conspiracy.  While  there  is 
no  infallible  test  that  will  reveal  these  dangerous  persona,  the 
following  characteristics  of  behaviour  and  belief  are  significant. 
If  most  of  them  are  applicable  to  a  man,  his  status  is  at  least 
highly  suspicious. 

(1)  Continually  receiving  favorable  publicity  in  the  Canadian 
Communist  newspapers,  such  as  the  Dally  Tribune,  Vestnik. 
etc. 

Identification  with  recognized  Communist-front  groups. 
Declaring  that  capitalism  and  liberal  democracy  are  deca¬ 
dent  becaus  some  injustices  exist  under  them. 

An-  expressed  belief  that  Soviet  Russia  enjoys  "economic 
democracy",  has  greater  freedom  than  Canada,  represents 
justice  for  the  workers,  or  is  more  Christian  than  Christian- 
it.V- 

Following  the  Party  line  in  foreign  and  domestic  affairs  as 
disclosed  in  the  Party  organs,  without  deviation  through  all 
of  its  twists,  turnings  and  backtrackings.  The  line  may- 
change  overnight.  For  example,  the  "imperialistic  conspir¬ 
acy"  of  World  War  II  changed  to  a  noble  struggle  for 
human  freedom  when  Stalin’s  ally,  Hitler,  turned  on  Russia 
on  June  22,  1941. 

Continually  accusing  the  Allies  of  atom-bomb  politics,  and 
demanding  that  all  atomic  secrets  mu.st  be  communicated 
to  Soviet  Russia. 

Denouncing  Canadian-American  Arctic  manoeuvres  and 
bases  as  war-mongering  an  '  a  menace  to  world  peace. 

The  practice  of  criticizing  only  Canadian,  British  and 
American  policies  and  never  criticizing  Russian  policies. 
Continually  charging  that  their  critics  are  "fa.scists",  "reac¬ 
tionaries"  or  red-baiters”,  while  referring  to  themselves 
as  "progressive”  and  "democratic". 


(2) 

(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


work  as  I  have  been  doing  today,  teiiresentative  W.  P.  MacDonald 
■  '  amiounced. 

op  fail- 
matter 

big  jump  the  increased  earn-  bonus  removal  was  serious.  Mr. 
ings  which  would  iiormallv  re.sult  MacDonald  said  that  this  years 
0111  an  inciea.se  in  per  capita  .V'®'^!  wouic;  not  exceed  10  per  cent 
of  a  normal  vear. 


erted  to  ,  .1  .  ,1  ,  I  have  leallv  been  talking  about  a  amiounced. 

luctivity  haye  seeii  signs  that  „(,serve(l  tendency  through-  De  said  that  in  view  of  ci 

_ ,  '"S'lpr  piives  lesulting  from  inor-  secure  at  '"®  ‘o  barley  and  oats,  the 

dinate  wage  inciea.ses,  (wage  in-  increased  earn-  "f  bonus  removal  was  serio 

crease.s  unaccompanied  by  a  com-  ^  normallv  result  Ma 

mensurate  rise  in  productivity)  f,„,„  g„  ,„,.,esse  in  per  capita  .'ie 

have  clo.sed  certain  foreign  mar-  gp^pg,,  a  /  of 

kefs  to  us.  If  our  prices  go  higher  term  of  vear.s.  This  attempt,  I  .sub- I 
our  primary  producer.s  may  wel  g^^t.  involves  in  reality  the  practice  Bi 
find  themselves  in  a  state  of  real  .  i 


depression.  .Should  that  happen, 
then  all  of  Canada  must  suffer,  and 
suffer  severely,  since  three-eighths  never  nientioneiT 
(or  nearly  half)  of  our  working 
force  ia  dependent  for  its  livelihooti 
upon  the  state  of  our  export  in¬ 
dustries.  Out  of  depression,  many 
strange  and  unwanted  things  may 
easily-  come. 


Newspaper  Adverfising 


Big  May  Expansion  In 

ot  the  slowdown  (01  ca'canny),  i 
work  spreading  or  featherbedding.  I 
even  if  thos  opprobrious  terms  are  | 

never  mentioned.  ■  Advertising  lineage  carried  by’ 

During  World  War  II  there  was,  Canadian  daily  newspapers  in  May 
in  the  heavy  industries  at  least,  .showed  considerable  gains  over 
little  or  no  increase  in  per  capita  Ma.v,  1946,  according  to  a  .state- 
productivity:  in  fact,  in  some  indus-  ment  is.stied  by  the  Canadian  Daily 
tries,  including  the  manufacture  of  Newspapei's'  .Association. 

It  mav  he  ai-oiied  that  waee  in-  automobiles,  productivity  per  man  National  Advertising  .«howed  a 
creases  ‘can  be  paid  without  refer-  -^bowed  a  considerable  decline.  Nor  gain  of  14  per  cent  while  cla.ssified 
ence  to  increased  productivitv  be-  '’®''®  Die  generally  upset  conditions  and  local  advertising  gains  were  31 

the  past  feyv  years,  been  higher  oucivc  to 


re-establishment  of  lively. 


than  they  were  in  the  years  im¬ 
mediately  preceding  World  War  II. 
But  if  ail  the  profits  after  ta.xes  of 


steadily  increasing  individual  pro 
ductivity. 


Canadian  industry  were  applied  to  D'®  long  term  rate  of  growth  in 
the  payment  of  wages,  the  resulting  pei"  capita  productivity  which  wor- 
increase  per  capita  yvoiild  be  .so  Des  me,  and  others  far  greater  than 
small  as  to  fail  completely  to  satis-  my'self. 

fy  even  the  least  demanding  of  our  It  is  the  widely  obseived  attempt.* 
labour  leaders.  to  get  more  money  for  doing  less 

Furthermore,  the  paying  out  of  work  which  undoubtedly  prompted 


The  over-all  gain  for  all  type.s  of 
advertising  was  22,9  per  cent.  Gain 

It  is  the  failure  to  re-establish  first  five  months  of  1947, 

as  contrasted  uith  a  corresponding 
19 16  period,  was  19.1  per  cent. 


H.  R.  MacMillan  Export 

Simplifies  Capitalization 


Vancouver.  A  n  e  w  simplified 
all  earnings  after  taxes  in  wages  Herbert  Morrison,  a  key  man  in  capital  structure  announced  by  H. 
would  leave  nothing  foi'  expansion,  Britain's  Labour  Cabinet,  to  ery  R.  MacMillan  Exporting  Co,,  will 
or  even  the  replacement  of  equip-  out  almost  in  anguish  in  the  House  revert  holding.*  to  bonds  and  com¬ 
ment  worn  out  in  the  course  of  of  Commons  on  .Inly  7,  1947:  "If  nion  shares,  it  was  learned  here, 
production.  Without  expansion  of  the  producers  of  tlie  world  do  not  .A  late  issue  of  tieasury  shares 
productive  capacity,  or  replacement  expand  their  production  .  .  .  the  will  be  available  to  al'.  existing 
of  wocn-out  machinery  there  can  whole  opporlunity  of  building  a  .shareholders  at  $15  a  share  until 
be  no  progre.ss  in  a  country  whose  tolerable  civilization  may  be  lost.  August  23.  The  new  stock  will  he 
growth  in  population  is  by  no  means  Time  is  all  -  important.  Not  only  allotted  on  a  lOcfc  basis  of  share- 
static.  Britain,  but  the  world  must  produce  holders  holdings. 

Industrial  productivity  per  man  or  perish."  These  are  .sobering  At  same  time,  company  annonne- 
hoiir  appears  to  have  almost  doubl-  words,  gentlemen:  "the  world  nouat  ed  existence’  of  905, OhO  common 
ed  since  1900.  But  man  as  individu-  produce  ojr  |peri.sh.”  t shares  of  no  par  value  outstanding. 


I 
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BANK  DEBITS  AT 
NEW  HIGH  RECORD 

PAn  nV  If  AITTIJC  J-  K.  Eaton  is  to  be  a 

FOR  SIX  MONTHS 


BANK  OF  NOVA  SCOTIA 


HEAVYDEMANDFOR  Foreign  Investments^ 

TRADF  FAIR  SPAfF  Washington,  —  Foreign  invest  ! 

1  1  nil%  1/1  imvlj  I  ments  by  Americans  brought  their] 

owners  $520,000,000  last  year, 


Increare  for  AH  Canada  Was 
5.6  Per  Cent  Above  Pre¬ 
vious  Hish 

UP  6.5%  FOR  JUNE 

Ottawa  —  Cheques  cashed  in  i 


J.  K.  Eaton  is  to  be  acting  man-  -  u  7 

ager  of  The  Bank  of  Nova  Scotia  AppHeations  Reeeived  Already  creaking  all  records  for  this  type 
at  Cross  Roads,  Jamaica.  for  More  Than  4  Times  Space  income  derived  from  sources 

ROVAL  BAi^F  CANADA  Originally  Estimated  the  United  States,  the  Dt- 

-  partment  of  Commerce  reported 

H.  A.  Masson,  formerly  of  the  ..  . 

superintendent's  department  of  The  Ottawa:  -  More  than  four  times  this  week. 

Royal  Bank  of  Canada,  Winnipeg,  space  originally  estimated  haa  Direct  investments  abroad  iii- 

has  been  given  the  post  of  manager  already  been  applied  for  by  Cana-  branches  and  sub- 

at  Wawanesa,  Man.  dian  firms  intending  to  exhibit  their  American  enterprises, 

„  „  „  ,  .  .  I  intenuing  lo  exniDii  ineir  jj^d  foreign  companies  in  whicn 

F.  P.  Benner,  first  assistant  ac-  j  products  in  the  first  Canadian  In-  i  Americans  own  more  than  25  per 


Ca.iada  in  the  first  six  months  of ,  ^ountant  at  'Toronto,  goes  to  ^  ternational  Trade  Fair,  to  be  held  I  cent  voting  stock.  About  half  of 
this  year  were  greater  than  in  any  Georgetown,  Ont.,  as  manager.  ;  May  31  to  June  12  next  I ‘he  1946  income,  or  $273,000,000. 

similar  period  since  the  statistics:  d.  s.  Darling,  formerly  with  the  '  .^'IrnAH  in  t  oun  An^anino-  nno. 


Biiiiiiai  aiin-c  iinp  c. u,  o.  lumicny  wiiii  tiic  annnrHinc  tn  r''ano/i'  'T  ‘  " earned  in  Latin  America;  one- 

were  first  collected,  the  total  being  accountant's  department  at  Davie!"  ^ j  fourth,  or  $126,000,000  in  Canad.a; 

$36,409  million  compared  with  $34,- ,  St.,  Vancouver,  is  going  to  Fort  c-au-  authorities.  Four  hundred  and  and  the  remainder  in  Europe,  Asia, 
484  million  in  the  corresponding  Street,  Victoria,  as  accountant.  |  eighty  manufacturers  and  producers  j  Africa  and  Oceania, 
period  of  1946,  an  increase  of  5.6  M.  P.  Hickson,  of  St.  Matthew  |  fco”’  all  parts  of  the  world  have  so  The  1946  figure  exceeds  two  pre- 

per  cent,  according  to  figures  re-  Street,  Montreal,  has  retired.  i  far  requested  reservations  for  103,-  vious  peaks  by  substantial  marg- 

leased  by  the  Dominion  Bureau  of  -  980  square  feet  of  display  space  for  with  an  advance  of  $80,000,000 

Statistics.  Total  for  June  wa.'!  $5,-  vrnv/\mT  rr/V  /I  !  Products  ranging  from  hairpins  to  1^38,  the  high  for  that  decade 

975  million  compared  with  $5,609  f|pUIIVI  I  llliy  III  U  I  j  aeroplanes.  and  of  $46,000,000  over  1928.  the 

million  in  the  same  month  last  VI  I  VUl  1  iVll  IV  I/bV*  |  Closing  date  for  applications  from  Previous  all-time  high, 

year,  an  increase  of  6.5  per  cent.  !  Mjrintr  it/vw  vw  «  «r  foreign  exhibitors  is  September  1st. 

Cheques  cashed  in  the  Maritime  Mill  WLLIr  Ulll  IIIA  V  I  and  until  that  time  there  will  be 
Provinces  in  the  first  half  of  1947  1T111/~TT  LlLrlV  IlVlill/ill  j  no  accurate  estimate  of  the  number 
totalled  $850  million,  an  increase  of  displays  expected  from  abroad, 

of  $64  million  over  the  first  six  ri  •  a.  •  i  ^  However  substantial  numbers  of  ap- 

months  of  1946.  The  advances  in  lourists  Join  L/Itizens  in  I  plications  are  already  in  from  man- 
Moncton  and  Saint  John  were  12  Objecting  to  Shopping  !  ufacturers  in  a  score  of  foreign 
per  cent  or  more,  while  an  increase  Inconvenience  '  countries,  including  Borneo,  Bel- 

of  4.7  per  cent  was  shown  in  Hali-  _  '  gium,  Turkey,  India.  Thailand,  Iran. 

(Special  Correspondence)  I  Germany,  France,  ‘Holland, 

The  relative  increases  in  the  Vancouver.  -  Vancouver  and  a  ®"“sh  West  In- 

three  centres  of  Quebec  were  of  a  Columbia  cities  c 


VI  I  VUl  1 1V11  IV  V.V.  j  Closing  date  for  applications  from  '  Previous  all-time  high. 
mmw'm.  w./vt  tfv  i  «r  exhibitors  is  September  1st,  !  The  department  said  that  the 

In  III  WrrK  Hill  I II  AY  *^^*'*^  ^•’ere  will  be  I  rise  in  income  is  accounted  for 

Iflll/"  ft  LlLrlV  IIVIjII/iV  1  |  no  accurate  estimate  of  the  number  chiefly  by  the  increase  in  direct 

I  of  displays  expected  from  abroad.  !  investments  abroad  from  $7,100,- 
„  .  ,  _  .  •  4.  •  w  ^  However  substantial  numbers  of  ap-  ■  000,000  at  the  end  of  1937  to  $8,- 

lourists  Join  Citizens  Ini  plications  are  already  in  from  man-  j  100,000,000  at  the  close  of  1945.  Re- 
Ob  jecting  to  Shopping  !  ufacturers  in  a  score  of  foreign  I  venues  from  these  investments  last 
Inconvenience  !  countries,  including  Borneo,  Bel-  |  year  were  33  per  cent  higher  than 

_  gium,  Turkey,  India.  Thailand.  Iran,  the  $390,000,000  for  1945,  and  25 

(Special  Correspondence)  I  Germany,  France,  ‘Holland,  per  cent  above  the  wartime  high  of 


Objecting  to  Shopping 
Inconvenience 


(Special  Correspondence)  ^'^aiy.  oermany,  France,  ‘Holland,  per  cent  above  the  wi 

Vancouver.  -  Vancouver  and  a  5«8,000,000  in  1944. 


similar  character,  ranging  from  14 
per  cent  to  16  per  cent.  The  in¬ 
crease  in  Montreal  was  $1.3  billion,  —  ^ .r.uoi.i<i.iia.  - — - - 

the  total  in  the  first  half  of  the  all-day  weekly  store  ^  More  than  100.000  official  invita- 

present  year  having  been  $10.6  bil-  closing.  Vancouver  has  been  closing  i  attend  the  Trade  Fair  will  TH  QAIITH  ARRir*  A 

lion.  The  consequent  increase  in  the  up  all  its  retail  stores  all-day  Wed-  pe  distributed  in  five  languages  next  Iv  mvUIII  Al  Ki  vA 

provincial  total  was  $1,459  million  nesday  since  early  in  the  year,  and  September  to  buyers  and  buVing  or- 

or  14  3  per  cent.  The  standing  for  a  plebiscite  recently  was  taken  abroad.  Further  to  in-  _  ,  .  - 

the  province  was  $11,657  million  which  supported  the  retail  clerks  sure  attendance  bv  buyers  from  all  Trade  Minister  to  be  Accompa- 

against  $10,197  million  in  the  first  in  their  fight  to  have  the  by-law  parts  of  the  world,  a  comprehensive  |  nied  on  Trip  bv  Prominent 

half  of  1946.  1  made  permanent.  i  advertising  campaign  will  be  di-  Industrial  Leaders 

Decline  at  Toronto  There  has  been  vigourous  oppo-  rected  to  them  in  the  leading  Briti.sh  _ 

Twelve  of  the  fourteen  centres  sition  to  the  closing  plan  from  the  and  American  international  ma- 1  Ottawa:  —  Canada  Is  sending  a 
In  Ontario  recorded  advances  in  the  general  public  which  feels  that  it  gazines.  in  addition  to  local  publica- 1  trade  mission  to  South  Africa  next 

present  comparison.  The  greatest  has  suffered  enough  inconvenience  tions  which  will  carry  the  message  '  September,  in  an  effort  to  stimulate 

percentage  increase  was  shown  in  during  the  war  years  without  this  in  approximately  fifteen  languages  further  the  close  commercial  rela- 

Chatham  where  the  debits  which  final  affront;  from  travelers  who  in  more  than  60  different  countries.  !  tions  between  these  two  units  of 


are  getting  a  bad  name  from  tour- i 

ists  because  of  their  recent  obses-  the  United  States  and  Australia  lIV/Vl/Ll  iTllUJlvll 
closing.  Vancouver  has  been  closing  I  ..  TA  CATITII  I  PfllA  I 

TO  SOUTH  AFRICA 


Trade  Minister  to  be  Accompa¬ 
nied  on  Tt|p  by  Prominent 
Industrial  Leaders 

Ottawa:  —  Canada  Is  sending  a 


had  been  $87  million  in  the  first  are  denied  the  privilege  of  visiting  | 
half  of  1946  rose  to  $116  million,  the  stores  during  their  mid-week 
The  indicated  increase  was  no  less  trips  to  the  city,  and  by  a  minor- 
than  3.3  per  cent.  St.  Catharines  jty  of  merchants  who  were  net  so 
recorded  the  second  relative  ad-  easy-going  in  their  submission  to 
vance,  the  total  having  been  S145  their  employees’  desires,  and  who 
million  against  $117  million.  The  persist  in  the  view  that  a  store- 
consequent  increase  was  24  per  cent  j-eep^^.g  the  public  is  to 

ToroSL'"aUu"ntedT1loTl6"mil-  ^ 

lion  a  decline  of  3.2  per  cent.  The  The  employees  view  is  easily 
net  result  wor  a  recession  of  3.5  per  recognized.  They  simply  want  a  day 
cent  in  the  provincial  total.  The  off.  The  meployers — those  who  sup-  : 
amount  for  the  first  half  of  the  port  the  weekly  all-day  closing—  i 
present  year  was  $15.2  billion.  maintain  that  the  alternative  stag- 


the  British  Commonwealth  accord- 
fimTpuf  f\f  A171f  PLf'F  to  an  announcement  by  the  Hon. 

lllir.llIrl.llYltIrlll  James  A.  MacKinnon,  Minister  of 

'^*'*'^*'**  1  iTlUll  A  Trade  and  Commerce,  who  will  head 

CLAIMS  LOWER  “Th?Mr«;wiub,.o.omp.„>.<, 

uvr  Tf  IJ14  Py  ^  representative  group  of  Cana- 
_  dian  businessmen.  Including  R.  C. 

Further  Drop  Shown  for  June  president,  Canadian 

«  w  B  #-,1  .  Manufacturers  Association,  and 

Both  In  Number  of  Claims  vice-president,  Goodyear  Tire  & 

and  Amount  Rubber  Company  of  Canada,  Ltd., 


Ottawa. — Claims  for  unemploy- 


Manufacturers’  Association,  and  I 
vice-president,  Goodyear  Tire  & ; 
Rubber  Company  of  Canada,  Ltd.,  j 
Toronto:  W.  M.  Drury,  president 
Canadian  Car  and  Foundry  Corn- 


Each  of  the  ten  centres  in  the  Rered  hours  svstem  would  be  cum-  nient  insurance  benefit  filed  at  local ,  P®”y>  Limited,  Montreal;  Paul  Bien- 
Prairie  Provinces  recorded  ad-  bersome  and  too  costly  and  that,  offices  across  Canada  in  June  show-  venu,  p^sident  Catelh  Food  Prod- 
vances  in  the  first  half  of  the  pres-  an\-way,  since  half  day  closing  has  ^  further  decrease  from  both  the  ucts.  Limited,  Montreal  D  R.  Mof- 


ent  year.  The  greatest  percentage  been  statutory  for  vears  and  can’t  i  w 

increase  was  shown  in  Medicine  Hat  easily  be  revoked,  there’s  not  ■  I 

where  the  total  was  $42  million,  a  enough  business  to  be  done  Wed-  Dominion  Bureau  of  Statis-  ,  t 

r.pr  cpnt  An  in- '  - - - - . ^cs.  Vale  Manufacturing  Company,  Lim- 


gain  of  nearly  26  per  cent.  An  in-  nesdav  forenoon  to  make  it  worth  • 

crease  of  17.7  per  cent  was  shown  while  to  fight  all-dav  closing.  I  totalled  21,365 

in  Calgary  where  the  total  cheques  ,,  ’  against  2i,603  in  May  and  30,646 

cashed  amounted  to  $843  million.  -^^ne,  1946,  with  the  decrease 


Claims  in  June  totalled  21,365  i  *ted,  St.  Catharines,  Ontario,  and 
against  27,603  in  May  and  30,646  ■  others. 

in  June,  1946,  with  the  decrease  !  In  making  his  announcement  the 


The  debits  in  Winnipeg  evceeded  oouver  city  council  for  by-law  ac-  over  May  registered  in  all  provin-  Minister  explained  that  an  invita- 
83  billion,  the  increase  over  the  while  the  aldermen  are  ,  ces  except  Nova  Scotia,  which  reg-  tion  had  been  received  from  the 

first  half  of  1946  having  been  six  unlikely  to  overlook  the  result  of  istered  slight  increases.  Government  of  the  Union  of  South 

per  cent.  The  total  for  the  three  ,  plebiscite  there  are  indications  !  The  number  of  live  ordinarv  '  Africa,  where  he  will  confer  with 

^  _  thaf  fhaxr  tfilT  ^ivef  a  _ .  aa  .  . ' _ _ _ A.  _ i.t _ iA.1^^  A _ 


provinces  was  $5,544  million  com¬ 
pared  with  $5,069  million. 

An  increase  of  17.8  per  cent  was 
recorded  for  the  three  centres  of 
British  Columbia.  The  greatest 
percentage  advance  was  shown  in 
Vancouver,  which  moved  up  19  per 
cent.  The  standing  in  the  first  six 


that  they  will  first  face  a  good  !  claims  at  June  30  also  declined  to  government  authorities.  Arrange- 


deal  of  emphatic  opposition. 


47.817  from  59,410  at  May  31,  and  ments  have  been  made  to  meet  with 
82,382  a  year  ago.  Major  decreases  ^  members  of  the  Chamber  of  Mines, 
Big  7-Year  Increase  I  were  in  Quebec,  Ontario,  and  Brit- :  lu  Johannesburg,  various  branches 

^  Cl.*  U  Mj’  /•  Columbia,  but  Prince  Edward  of  the  Chamber  of  Commerce  and 

bnipbuilding  Costs  island  and  Nova  Scotia  again  other  associations  interested  in  the 


showed  increases. 


I  promotion  of  trade  between  Canada 


cent.  The  standing  in  the  first  six  '  .  of  b  u  i  1  d  i  n  g  j  in  addition  to  the  ordinary  claims  !  Africa, 

months  was  $2,571  million  against  Britain  has  doubled  since  ;  there  were  2,616  other  claims  —  |  Canada  signed  a  trade  agreement 

$2,161  million.  The  total  for  Brit-  1939,  according  to  the  annual  state-  ;  largely  short-time  claims  —  on  the  with  the  Union  of  South  Africa  on 

ish  Columbia  was  $3,135  million  Cunard- White  ,  live  unemployment  register,  com-  August  20,  1932,  which  went  into 

against  $2,662  million.  ■  Star  Co^.  Ltd.  The  liner  Caronia,  of  j  pared  with  3,264  at  the  end  of  May.  !  force  on  October  13th  of  that  year. 

Cheques  Cashed  Aifsinst  Individual  At-  a^out  35,000  tons,  to  be  launched  in  |  During  June,  27,470  claims  were  i  The  agreement  extended  a  list  of 

counts  of  1947  Compared  With  the  Same  uctober  Will  cost  Considerably  more  I  adjudicated,  18,025  being  ruled  en- !  preferences  previously  exchanged 

Period  946.  ;  than  d  o  u  b  1  e  the  Mauretania,  of  ;  titled  to  benefit.  A  total  of  $2,153,- !  "'ithout  a  formal  agreement.  It 

$  j  ''•early  36,000  tons.  1  537  ^^s  paid  to  62,221  persons  for  "'as  made  for  a  period  of  five  years 

Mnritimc  Provinces—  !  Reconversion  of  the  Queen  Eliza-  1,122,849  compensated  unemployed  and  thereafter  until  terminated  on 


Hit: 

Iftlfi 

ifnritime  Provinces— 

Halifax 

4.84,107.711 

411.fift8,.8ftft 

Moncton 

1  tr),iirir»,79o 

120  441  024 

Saint  John  . 

2  to,r>98.i)."»r) 

222,878,0.87 

Total  .... 

sift, 870. 180 

7Sfi.022.;iftft 

luebec— 

Montreal 

10.022.880,820 

O-.'^OO  211.000 

Quebec 

028,o:t1,021 

80,',.088..*t20 

STierbrooke  . 

1(>.8.T1I.''81 

91,121,27ft 

Total 

ll.r,8fi,rK81,12.8 

10.107.1,81.71 4 

Ontario— 

Brantfor<I  .. 

1.’, 0,001, ro.', 

110,111.2,82 

Chatham 

ii.'i. 0:01,212 

80  01)1  811 

Ft.  William 

0 1.270, 72H 

82,1fi. 8.480 

Hamilton 

8:00008. 7:).1 

000,.170.278 

Kingston 

H»2,7O.1.n07 

07.148  2.87 

Kitchener 

2fKl  2.'>.1.80r> 

i82,:>i.'t.2:r) 

Tvondoii  . . 

481.fi. 8.8. 2.IC1 

MT.fill.fil! 

Ottawa  .  . 

2.127.112,178 

2  707.000,0:  0 

PeterhorotiKh 

liW. 27.1.210 

O.I.O.'-O.lOl 

St.  ('atharlnes 

;  1  1.8  271,140 

1  Hi  .010.1(1.8 

Sarnia 

120.012. 188 

11I.21I  871 

Sudbury  .  .  . 

80,.11.1,.')4I 

00.0(i0,070 

Toronto 

10,11(1,271.818 

10, 1 1fi..18.8.411 

Windsor  .  . 

.820  .8:ifi  lift 

l.'i  1 .280,  l.I.'j 

4.rt.r.n8,:>oo  beth,  the  Queen  Mary,  the  Mau-  days. 
i29  44I'.»2i  --etania  and  the  Britannic  involved' 


six  months’  notice. 


between  two  and  three  million 
'’°T;.’/..".me'„t  ah  owe  what  . 

crf\in  mxrta  trio  finAAn  17'1aa*AUas.«^U  _  .  — .  ^  ^  '  r 


Standard  Paving  Co. 

Business  Well  Ahead 


eem  for  it  contributed  greatly  to-  ,  Average  duration  of  unemplov-  Toronto.— Overall  volume  of  busi- 
rofit  for^the^  year”  of  £2  040  088  compensated  in  June  was  18  ness  in  the  current  year  is  sub- 

;8  ;SoSl""an’'top”r',vem""''’S  S^'T^lunT^lMr  .'„"d 

early  £600,000  over  the  previous  average  amount  paid  each  bene-  portion  of  the  past  fis- 

ear.  ficiary  was  $34.61  against  $36.59  in  i  '3'®^*'-  "’’’’ch  ended  March  31, 

Net  '"as  £1,036,66  compar-  the  previou.s  month  and  $43.33  last  i  "f-  F.  M.  Stewart,  president  of  Stan- 

i  to  £600.660  in  194.5.  year.  i  dard  Paving  &  Materials,  Ltd.,  told 

— - — — - -  shareholders  at  annual  meeting 

ET. _ E*— X _ •_  n  .  rryw  .  >  here. 


Free  Enterprise  System  Threatened  The  supply  division  has  all  the 

Q  ^  business  that  it  can  handle  and  the 

tSV  CfOntinUattOn  Of  contracting  department  is  working 

•r  I  r^ocni  laxes  in  Ontario,  Quebec  and  Nova  ScoUa. 

Substantial  orders  have  been  re- 

New  York.-Writing  in  the  N.Y.  new  substantial  revenue  -  raising  Sf  A’lf-sreerSnes%d'‘’’fo; 
IS?he  contiJiaS'o^nS  income-tax  rates  ,  the  section  of  all-stee!  fabricated 

in^  hllh  Lxe^  "“Modern  thinufnt  '‘^ngerously  high;  if  con-  buildings  under  an  agreement  with 

ing  nign  taxes.  Modern  thinking  tinued  for  another  year  or  two  Creat  Lakes  Steel  Corn  of  Detroit 
on  the  subiect  of  taxatinn  favnra  _ i; _ cireai  i.,aKes  ssieei  i.>orp.  or  ueiroir. 


Total  _  1.".,22.S.!iM.(i0.', 

Prairi«  Provinc«8 — 


Brandon  .. 

.*•0.001 

.20* 

1.8,.87,8.I20 

Calgary 

84‘2.:,21 

.8.1.1 

710.080.(170 

Ed  nionton 

0.10  ,112 

,20* 

.880.421.102 

I-ethhridgp 

80.001 

.120 

07,010.11 4 

Medicine  Hat 

42.100 

,101 

i:;,  4.80  17.8 

Mfy>se  .Jaw 

0.1 .080 

*20 

80, 801, .810 

Pr.  Albert 

.VJ.lOO 

.7.".n 

48,000,810 

Bepina 

dOC’.O,*, 

,:)12 

121,010.200 

S'askatoon 

177.7.1* 

,010 

101.2.88,181 

Winnipeg 

1.071.782 

.38.“t 

2,808.871.87.8 

Total 

.'...'ill  201 

.o:.o 

.8.000, 10?.;t72 

Sritish  Cotumbi 

a — 

N.  West'ster 

120). 7:11 

,080 

1l0,.10 1.112 

Vancouver 

2.:)70.010, 

*:»7 

2,100.07((,.'',00 

Victoria 

4.17,001, 

,011 

:!00.,10.8,0,8f 

Total  .... 

.1,i;u.082. 

:i2i 

2.0fil,71().:i(i6 

:anada  .. 

10,400, 410. i;(2  11.181.4r>8  280 

imnnsinr  ViTo-h  Taxlc  .  excessively  nign  peaceume  |  There  is  a  good  demand  for  this 
liX  oresoerltv  Ac!  rl °nr  type  of  building  which  is  adaptable 


the  policy  of  imposing  high  taxes  tax  i 
in  times  of  high  prosperity,  Ac-  free 
cepting  this  policy  as  sound,  one _ 


for  many  purposes. 


the  Congress,  which  states  that  the  Bank  of  Canada  Statement  I 

national  income  us  now  running  at  I 

a  rate  close  to  $200,000,000,000  a _ 

Weekly  statement  of  the  Bank  of  Canada,  as  at  July  23rd,  1947, 
"•Thin^  V  '^®^“®Lon  bills,  an  increase  of  $14,972,130  in  total  assets  from  the  end  of  the 

fair  ^onclus^on  Tarrates"fr^  51,8.52.715.985.  Investments  are  shown  $6,929,501 

hP  L  o  y,®*-®®  ®'^®  ®’^‘'‘  higher;  holdings  of  Sterling  and  U.S.  Funds  were  up  $400,000  and  other 

so  pfnisHv  tn^hP  nppU  f'’  ®"®'®®*^®  -’howed  a  decline  of  $7,638,274,  Deposits  increased  during  week 

!ptpi  ‘’y  528.114.054.  circulation  was  off  $2,475,150,  while  other  liabilities  were 


previous  week,  to  $1,852,715,985.  Investments  are  shown  $6,929,501 


Clay  Products  Sales  waT'^tlmp  comparison  with  corresponding  week  of  last  year,  total  assets  are 

Highe^r  4  Months 

mide^f'^om  Ca^nadia^c'l^j^s  YnApH\  Wes’"  CerUinTy"^  di’^ecT^vete^of^the  depoSts  “w^Thown^  down"  $’9.Top32?^n?iS/¥87S 
totalled  $999,800,  compared  with  $1.-  people  themselves  w^uld  have  a"!  Comparative  figures  are  shown  herewith: 

preceding  month  and  compli.shed  the  reduction  over-  j  j„ly  ,9,7  j„|,,  ,9,7  In  «k.  Ch’ge  in  yr. 

$839,000  in  the  corre.sponding  whelmingly.  Only  the  constitu-  ''■old  Coin  Hullion  .  .  .  . 

month  last  year,  the  Dominion  Bu-  tional  veto  power  of  the  President  ..  .  . 

reau  of  Statistics  reports.  Aggro-  deprived  nearly  50,000,000  taxpay-  sterling  and  l.s.  Funds  _ g7.'i.227  47.'i,.'i27  +  400, oon  — 

gate  sales  for  the  first  four  months  ers  of  the  warranted  relief.  i  Total  .  87'., .127  47.8, .127  i-  400,000  —  967,784 

of  the  years  were  valued  at  $3,745,-  High  Activity  Analyzed  Subsidiary  Coin  .  4nl744  431,7.81  i-  2,991  +  32,394 


.so  closely  to  the  peak  of  war  tax  py  $28,114.0.54.  cir 
rates  as  to  .subject  our  people  m  ^own  $11,066,774. 
peacetime  to  taxes_  only  levied  in  in  comnarison 


Cold  Coin  Hiillton 
Silver  Hiillion 


000  as  against  $3,058,000  in  the  same 
period  last  year. 


nomic  report  rightly  conveys  the 


Sales  in  the  first  four  month.s  of  thought  of  at  least  a  temporary ! 

1947  follow  figures  for  the  same  state  of  high  business  activity.  But  *•  investment*— 

period  of  1946  bracketed):  Build-  does  this  activity  represent  the  high  I  liVi  Viom"  Xwormy^*”' 

ing  brick,  $1,902,886  ($1,533,814);  standard  of  living  for  the  masses  of  '  (cj  other  Securities 

structural  tile,  $533,856  ($376,877);  our  people  implied  by  a  national; 

drain  tile,  $110,236  ($84,911);  sewer  income  which  is  166  per  cent  great-  ,7"'"'  . 

pipe,  $436,811  ($392,454);  fireclay  er  than  that  for  1940?  The  preval-  liauk  i'rymis!'r’'  i  ’ 

blocks  and  shapes,  $71,542  ($63,547) ;  ence  of  demands  for  higher  wages,; 

pottery,  $453,744  ($421,022);  other  the  general  unrest  in  labor  circles,!  Toinl  . . 

clay  products,  $23,131  ($185,187).  ;  and  threatened  strikes  in  many  in- |  inniiiTipo 

- '  dustries  do  not  bear  out  such  im- 1  '  ' 

ALL-ELECTRIC  MILL  !  plications.  The  fact  of  the  matter  !  1.  Capital  Paid  Vp  ... 

Vancouver,  —  What  is  said  to  is  that  our  inflationary  prices  ac-  ''.'‘’•'■f'''  Fund  .  . 
be  one  of  the  first  all-electric  |  count  for  a  large  portion  of  the  in-  *" 

mills  of  its  kind  in  the  Province  !  creased  national  income  figure  ...  4.  Deposits— 
of  British  Columbia  came  into  op-  '  "In  point  of  equitable  taxation  j  lai  Dom.  (iovcmmmt 
eration  last  month.  The  Robert  our  present  personal  exemptions  | 

McNair  Shingle  Co.  Ltd.,  near  are  admittedly  too  low.  In  order; 

Port  Moody,  owns  the  mill  which  I  to  permit  of  their  increase,  how-  Total  . 

has  been  in  proce.ss  of  conversion  !  ever,  we  must  cither  pare  down  '-iabiim.'s  . 

for  about  a  vear.  It  is  almost  en- ;  the  budget  figures  by  upwards  of  | i.iai.iiitics  .... 
tirely  automatic.  I  ten  billion  dollars  or  we  must  find  1  Total  . 


Sterling  and  I'.S.  Funds 

87.8,127 

47.8,127 

+  400,000 

- 

907,781 

1  Total  .  . . 

Subsidiary  Coin 

H7'i,127 

411,744 

•47.8,127 

431,7.81 

i-  400,000 
(-  2,991 

+ 

907,781 

32,391 

'  4.  Advanced  to: 

,  6.  Invefttmentd— 

<a>  I).  I*.  Short  Term. 
ib»  Dom.  S’ecurltles  .  . 
(c)  Other  Securities  .... 

1 .008,777,201 
700,;108.108 
1,8,000,000 

1.004,712,428 
700, .803,800 
18,000,000 

I  4.0(84,811 
-r  2  804,608 

—  171.94.1,187 
+  100,4  49,188 
+  8,000,000 

Total  . 

All  Other  jXssets  . 

Bank  Premises  . 

1,821,14.8,420 

2.8,801,081 

2,4.8.8,802 

1,810.21.8,028 

18  100,100 
2,4.84,4.17 

•  0,929,801 
^  7,0.18,274 

4  1 ,108 

+ 

191,001 

10,217.:i07 

80,978 

Total  . . 

1,8.82,71.8,08.8 

1,817,741,8.8.8 

(11,972,1.10 

4- 

8,721,001 

8,000,000 

10,080,.1fi7 

l.l.'i2,162,.82» 


Du  Duiii.  tiovernment  • 

i:m,:ai.28r) 

(hi  Chartered  Hanks 

401,111.109 

tc)  Others  . . 

07  0.80,081 

Total  . 

007.712  .8.18 

l.iahilllles  . . 

87.8, .127 

All  Other  l.iahilllles  . 

10  80.8,220 

Tola!  . 

.  1,8.82,713,088 

8,000.000 

10,0.80,107 

1,184,037,074 


121,1.18,900 

487,208,700 

61,271,7,88 

0.19.018.181 

47.8,127 

27,902.00.1 


+1,8,197JI'20 
4-  7,134.401 
+  8,782,12.8 

+  28,111,081 
+  100  00(1 
—11,000,771 


+  70,1.88.012 

—  89  819.777 

—  19,0 18, .881 

—  8,7.12.718 

—  :t07,781 

—  17,1.88,090 


JNO  PLANS  FOR 
FURTHER  BONDS 

'  World  Bank  Head  States  Next 
'  Borrowing;  to  Depend  Upon 
Future  Loans  by  Bank 

1  - 

Washington.  —  The  World  Bank 
.  states  that  it  does  not  plan  to  float 
another  bond  issue  in  the  imme¬ 
diate  future.  The  agency's  presi- 
I  dent,  John  J.  McCloy,  said  the  date 
of  the  next  borrowing  operation 
will  depend  on  future  loans  extend¬ 
ed  by  the  bank  and  the  continued 
reaction  of  market  to  the  World 
Bank  issues.  Mr.  McCloy  confirmed 
the  report  that  a  credit  of  $150,- 
000,000  to  $200,000,000  is  in  pros- 
I  pcct  for  the  Netherlands. 

The  bank  president  said  the  ques¬ 
tion  of  the  Indonesian  rebellion  and 
the  propriety  of  granting  a  loan  to 
the  Dutch  while  fighting  is  going 
on,  had  not  been  questioned  by  any 
of  the  bank’s  12  directors.  He  ad¬ 
mitted  that  the  Indonesian  fighting 
must  be  a  factor  in  considering  the 
Dutch  loan  request  but  he  created 
an  impression  that  it  played  no 
serious  part  in  the  bank’s  deliber¬ 
ations. 

“If  the  loan  to  Holland  would  be 
a  sound  loan  and  a  productive  one. 
we  see  no  reason  why  it  should  not 
be  extended,”  Mr.  McCloy  said. 

He  arg;ued  that  the  Dutch  loan 
was  not  for  military  purposes.  On 
the  other  hand,  he  conceded  that 
a  loan  to  Holland  would  free  other 
funds  for  military  use. 

The  World  Bank  president  said 
the  bank’s  operation*  would  have  to 
conform  with  the  so-called  Mar¬ 
shall  Plan.  He  indicated  that  dis¬ 
cussions  had  already  taken  place 
between  himself  and  officials  of  the 
State  Department.  Mr.  McCloy  said 
the  bank  is  particularly  interested 
in  helping  to  solve  Europe’s  coal 
problem  and  he  has  offered  to  em¬ 
phasize  these  problems  in  plotting 
the  bank’s  future  lending. 

Mr.  McCloy  said  a  tentative  loan 
request  has  been  received  from 
Brazil,  but  he  would  not  state  in 
what  amount. 

N.Y.  BANKS  PLAN 
HIGHER  CHARGES 

!  Study  Finds  Prevailing  Rate  of  1 
j  Service  Charges  Out  of 
Line  With  Costs 

New  York — A  thorough  overhaul¬ 
ing  of  service  charges  by  banks  in 
this  state,  with  a  consequent  up¬ 
ward  revision  in  rates,  now  seems 
1  likely  as  a  result  of  recommenda- 
I  tions  issued  by  the  New  York  State  j 
Bankers  Association.  The  recom¬ 
mendations,  based  on  a  detailed  I 
study  by  a  special  committee  of  the 
association,  have  been  awaited  eag¬ 
erly  by  the  banks,  which  long  have 
recognized  that  the  many  service 
charge  schedules  now  in  effect  are 
generally  inequitable. 

That  the  problem  has  been  long 
overdue  for  adjustment  has  been 
evident  in  view  of  the  general  in¬ 
crease  of  operating  expenses  in  re¬ 
cent  years.  Although  there  has 
been  some  upward  revision  of  ser¬ 
vice  charge  rates  in  recent  months, 
the  action  generally  has  been  spot¬ 
ty- 

According  to  the  best  estimates, 
costs  of  performing  banking  serv¬ 
ices,  especially  in  checking  ac¬ 
counts,  have  risen  about  70  per 
cent  since  the  war’s  beginning. 
Under  the  pressures  of  wartime 
operations,  however  the  banks 
have  had  little  opportunity  to  give 
detailed  study  to  their  schedules 
of  charges,  and  adjustments  fre¬ 
quently  have  been  on  a  “hit  or 
miss”  basis.  Recently  in  this  area 
two  banks  added  “maintenance 
charges”  to  their  pay-as-you-go 
systems. 

While  no  specific  rate  is  suggest¬ 
ed  for  the  individual  bank,  the 
committee  in  its  report  offers  the 
following  uniform  formula  for 
banks  generally; 

A  maintenance  rate  to  be  deter¬ 
mined  by  each  bank  itself  which 
will  reimburse  the  bank  for  ac¬ 
count  maintenance,  monthly  state¬ 
ment,  supplies  and  so  forth.  Plus — 

A  single  “average  item  rate,”  to 
be  determined  by  each  bank  itself, 
for  each  ledger  entry  (debit  and 
credit),  except  service  charge  de¬ 
bits,  and  for  each  entry  on  each 
deposit  slip,  except  “on  us”  checks  ' 
deposited,  Less— 

An  earnings  credit,  to  be  deter¬ 
mined  by  each  bank  Itself,  of  a  cer¬ 
tain  number  of  cents  for  each  $100 
of  $50,  of  the  balance  which  re¬ 
mains  on  deposit  throughout  the 
month;  that  is,  the  minimum  bal- 
'  ance,  equalling  the  service  charge. 

Cotton  Textile  Mills 

More  Active  In  June 

Operations  of  the  cotton  textile 
mills  for  June  showed  an  increase 
over  the  same  month  of  the  previ¬ 
ous  year,  according  to  the  index 
compiled  by  the  Cotton  Institute  of 
Canada.  For  June,  1947,  the  index  j 
was  reported  at  120.6,  compared 
with  94.2  for  the  same  month  last 
year,  117.2  in  1945  and  115.8  in 
j  1944.  For  the  month  of  May,  1947, 
the  index  was  shown  at  139.3,  which 
was  also  an  increase  over  the  past 
three  years.  Comparison  of  the 
June  figure  with  the  mark  of  109.5 
for  1939  and  89.7  for  1938  indicates 
that  production  in  the  Industry  is 
forging  ahead  of  the  two  years 
previous  to  the  war. 

The  number  of  bales  of  raw  cot¬ 
ton  opened  was  reported  at  27,803 
as  against  23,016  in  June,  1946,  29,- 
653  in  1945  and  28,950  in  1944,  but 
while  there  was  a  falling  off  in  the 
number  of  bales  used  this  was  off¬ 
set  by  an  indicated  increase  in  the 
I  amount  of  imported  yarn,  which  was 
I  used  by  the  mills  for  the  production 
j  of  cotton  fabrics  just  as  in  the  case 
j  of  raw  cotton. 

I  NEW  PACKERS  PLANT 

Finch  —  The  new  poultry  dres¬ 
sing  and  grading  plant  of  Canada 
Packers  Limited  at  Finch,  built  at 
a  cost  of  $75,000,  has  been  hand¬ 
ling,  1,800  live  poultry  per  day 
and  shipping  three  carloads  of 
eggs  per  week.  The  total  number 
employed  at  present  is  twenty. 


U.K.  Relaxes  Foreign 

Securities  Controls 

London — The  Bank  of  England 
has  issued  a  statement  giving  tech¬ 
nical  details  of  certain  relaxations 
in  wartime  restrictions  on  dealings 
in  foreign  securities. 

Switching  will  be  permitted  for 
any  foreign  security  to  another  in 
the  same  currency.  There  was  no 
relaxations,  however,  in  existing  re¬ 
strictions  on  Canadian  securities. 

Requisitioning  of  securities  was 
formally  ended— it  ceased  in  prac¬ 
tice  some  time  ago.  Bearer  securi¬ 
ties  must  be  "deposited”  in  accord¬ 
ance  with  the  new  exchange  con¬ 
trol  act.  The  list  of  authorized  de¬ 
positories  is  wide,  including  all 
stockbrokers  and  solicitors,  so  that 
bearer  securities  will  be  able  to 
pass  about  in  the  markets  in  the 
normal  way. 

PEAK  HALF  YEAR 
.  FOR  LIFE  SALES 

Total  of  $617,302,000  in  Can¬ 
ada  Establishes  an  All- 
'Time  Record 

Toronto. — The  Canadian  Life  In¬ 
surance  Officers  Association  an¬ 
nounces  that  increases  in  sales  of 
life  insurance  protection  for  the 
month  of  June  over  the  same  period 
of  1946  were  recorded  in  the  pro¬ 
vinces  of  British  Columbia,  Alberta, 
New  Brunswick  and  Quebec. 

In  announcing  the  volume  of  sal6s 
for  June  at  $102,752,000  the  Asso¬ 
ciation  points  out  that  this  figure 
brings  the  total  of  new  life  insur¬ 
ance  in  force  for  the  first'  six 
months  of  the  year  to  a  record 
figure  of  $617,302,000.  The  figures 
cover  new  sales  of  ordinaty  life 
insurance  protection  only. 

Following  is  the  amount  of  new 
life  insurance  protection  In  force 
for  the  month  of  June  by  provinces, 
as  compiled  by  the  Life  Insurance 
Agency  Management  Association  of 
Hartford,  Conn. 

Alberta  .  t  0,2.1.8,000 

Ilrlllsh  Columbia  .  8,800.000 

Manitoba  .  6,141,000 

New  llrunswick  .  2,7.12,000 

Nova  Scotia  .  .1,4.12,000 

Ontario  .  43,1/18.000 

P.  E.  Island  .  301,000 

Quebec  .  27 .827,000 

S'askatrhewan  .  4,147,000 

TOTAL  .  $102,782  000 

Newfoundland  .  8.83,000 

Britain  To  Boost 

Export  Of  Textiles 

London  —  Larger  supplies  of 
United  Kingdom  fabrics  are  to  be 
sent  overseas.  It  is  part  of  a  plan 
to  '  reduce  Britain’s  adverse  bal¬ 
ance  primarily  at  the  hard  cur¬ 
rency  areas,  should  help  bring  in 
badly  needed  dollars. 

It  is  hoped  to  achieve  a  new  ex¬ 
pansion  in  textile  shipments 
through  increased  production  and 
not  at  the  expense  of  a  home 
market,  which  is  already  strictly 
rationed  for  all  forms  of  cloth¬ 
ing.  This  means  that  the  manu¬ 
facturers  will  be  able  to  concen¬ 
trate  still  more  closely  on  their 
specialized  lines  for  overseas  mar¬ 
kets,  on  Harris  tweeds,  fine  cot¬ 
tons  and  woollens. 

Express  Revenues  At 

New  Peak  Last  Year 

Ottawa.  —  Gross  revenues  of 
Canadian  express  companies  reach¬ 
ed  a  new  high  record  of  $39,260,553 
in  1946  compared  with  $37,171,862  in 
1945  and  more  than  double  the  1939 
total  of  $19,410,091,  the  Dominion 
Bureau  of  Statistics  reports. 

Operating  expenses  for  express 
privileges  —  payments  to  the  rail¬ 
ways  —  increased  at  a  great  rate, 
however,  reducing  the  net  operating 
income  of  express  companies  to  a 
debit  of  $251,292  compared  with  a 
credit  of  $419,876  in  1945. 

Number  of  express  company  em¬ 
ployees  increased  from  7,160  in  1945 
by!  3.8  per  cent  to  7,430  and  total 
payroll  exclusive  of  $1,956,127  paid 
as  commissions  to  persons  other 
than  employees,  increased  from 
$13,945,167  to  $16,060,439  or  by  15.2 
per  cent. 


NO  INDICATION  OF 
STERLING  CHANGE 

British  Aim  Stiil  to  Brin^  Ex- 
I  port  Volume  Into  Line  With 
Essential  Imports 

London  —  According  to  British 
Treasury  sources  there  is  "no  in¬ 
dication”  of  the  devaluation  of  the 
pound  although  rumors  of  such  ac¬ 
tion  were  frequent  and  econ¬ 
omic  conditions  put  added  pres¬ 
sure  on  sterling-dollar  exchange. 

“Before  variation  in  the  par  value 
of  currency  within  the  10  per  cent 
limit  is  allowed,  all  other  members 
of  the  Bretton  Woods  agreement 
have  to  be  informed  and  there  is 
nothing  to  show  this  has  been  done 
or  proposed,”  a  spokesman  said. 

The  British  objective  remains  to 
bring  the  volume  of  exports  into 
line  with  essential  imports  and  thus 
ensure  the  stability  of  the  British 
economy,  he  indicated. 

Sir  Stafford  Cripps,  president  of 
the  Board  of  Trade,  stated  during 
the  past  week  that  the  shortage  of 
dollars  in  other  countries,  put  add¬ 
ed  pressure  on  sterling-dollar  ex¬ 
change.  Britain,  as  an  exchange 
channel  for  much  of  the  world,  had 
to  carry  the  main  burden  of  the 
dollar  shortage,  he  said. 

.  The  Bank  of  England  has  direc¬ 
ted  all  British  dealers  in  foreign 
gold  to  cease  making  sales  at  prices 
above  the  official  parity. 

Action  of  the  bank  is  described 
ae  ,  being  in  lin#'  with  a  request 
issued  by  the  International  Mone¬ 
tary  Fund  to  all  its  members,  of 
which  Britain  is  one. 

The  action  applies  to  dealers  who 
have  been  finding  foreign  gold  for 
other  foreign  buyers  and  collecting 
commissions  on  sales  above  the  in¬ 
ternational  parity  price  of  $35  an 
ounce. 

Less  than  a  dozen  dealers  are  af¬ 
fected  by  the  order. 

Motor  Registrations 

Last  Year  Up  8  P.C. 


Ottawa.  —  Registrations  of  motor 
vehicles  in  Canada  during  1946 
showed  an  increase  of  almost  eight 
per  cent  over  1945,  with  all  pro¬ 
vinces  sharing  in  the  advance,  ac¬ 
cording  to  figures  released  by  the 
Dominion  Bureau  of  Statistics. 
Number  of  vehicles  registered  dur¬ 
ing  the  year  was  1,622,463  compared 
with  1,497,081  in  the  preeeeding 
year.  Drivers’  licenses  issued  during 
the  year  totalled  1,863,324  as 
against  1,675,887  in  1945,  and  chauf¬ 
feurs’  licenses,  627,100  compared 
with  509,537. 

Increases  were  recorded  in  the 
registrations  of  all  types  of  motor 
vehicles,  with  the  exception  of  buses, 
which  were  reduced  from  5,988  to 
5,788.  Passenger  car  registrations 
increased  from  1,154,125  in  1945  to 
1,221,924,  taxis  from  ^5,933  to  12,- 
082,  trucks  from  315,606  to  355,095, 
motor  cycles  from  14,194  to  17,163, 
and  tractors  from  44'7  to  7,216. 

Registrations  of  all  types  of  mo¬ 
tor  vehicles  were  as  follows  by  pro¬ 
vinces,  totals  for  1945  in  brackets: 
Prince  Edward  Island,  9,192  (8,- 
835);  Nova  Scotia,  62,660  (56,699); 
New  Brunswick,  44,654  (41,577); 

Quebec,  255,172  (228,681);  Ontario, 
711,106  (662,719):  Manitoba,  101,- 
090  (92,'758):  Saskatchewan,  148,- 
206  (140,237);  Alberta,  138,868 

(130,153):  British  Columbia,  150,- 
234  (134,788):  Yukon,  1,281  (614). 

Big  Plant  Additions 

For  Massey-Harris 

Massey-Harris  Co.,  Ltd.,  has  es¬ 
tablished  new  plants  at  Racine,  Wis¬ 
consin  to  boost  tractor  output, 
while  a  t  Woodstock,  Ont.,  new 
plants  have  been  erected  to  make 
an  entirely  new  small  tractor  and 
at  Toronto  to  l*iild  combines. 

A  new  mechanized  and  modern 
foundry  has  been  established  at 
Brantford,  Ont.,  and  a  new  plant 
constructed  at  Manchester,  Eng¬ 
land,  to  make  a  general  line  of 
agricultural  implements. 
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ROUYN  MERGER  IS 
FINANCING  MILL 


News  Briefs  of  the  Mining  Fields 

ISLAND  MOUNTAIN  |  MACMILLAN  RIGHTS 


Plan  Issuance  of  Bonds  for  In¬ 
stallation  of  A  300-Ton 
Acrofall  Type  Plant 


Island  Mountain  Mines  Co.  pro¬ 
duced  $55,020  in  the  month  of 
June  from  the  treatment  of  3,909 
tons  of  ore. 


Toronto.  —  Announcement  was 
made  this  week  by  president  T.  H. 
Rea  of  Rouyn  Merger  Gold  Mines 
that  arrangements  would  probably 
be  concluded  for  financing  of  a 
milling  plant  of  the  Aerofall  type, 
with  initial  capacity  of  300  tons, 
which  it  is  believed  can  be  put  in 
operation  within  12  months  after 
the  order  is  placed. 

Under  terms  of  the  plan  now  be-  I 
Ing  considered,  there  will  be  no 
necessity  for  increase  in  capitaliza¬ 
tion  of  the  company  as  the  funds 
will  be  raised  by  a  bond  issue.  The 
in.stallation  is  estimated  to  cost 
$327,000,  a  saving  of  from  $150,000 
to  $200,000  on  normal  cost  of  a 
plant  of  that  size  using  standard 
heavy  primary  and  secondary 
crushing  equipment. 

The  Aerofall  mill  consists  of  a 
combined  crushing-grinding  unit, 
capable  of  taking  run-of-mlne  ore 
up  to  12  inches  and  reducing  it  in 
a  single  operation  to  80  percent 
minus  200  jticsh.  Coarser  grinding 
can  be  obtained  by  a  simple  ad¬ 
justment. 

Tests  upon  Rouyn  Merger  ore 
have  been  carried  out  by  Consol¬ 
idated  Smelters  and  Nepheline  Pro¬ 
ducts  Co.,  the  latter  reporting  re¬ 
covery  by  amalgamation  and  cya- 
nidation  of  98.6  percent  of  gold 
end  91.3  percent  of  silver  content, 
with  ore  ground  to  84  percent 
minus  200  mesh.  Heads  were  6.36 
oz.  gold  and  0.115  oz.  silver. 

An  estimate  of  funds  required  to  : 
bring  the  property  to  production,  i 
prepared  by  R.  V.  Hopper,  early  j 
this  month,  reaches  total  of  $600,-  | 
000,  including  $180,000  for  12  | 
months’  development  work;  $327,-  i 
000  for  Aerofall  mill;  housing  and  ! 
dry,  $47,000  and  reserve  for  con-  j 
tingencies,  $46,000.  The  mine  work  i 
estimate  includes  sinking  of  a 
winze  from  5th  to  6th  level,  devel¬ 
opment  of  6th  level  and  raise  from 
main  shaft  from  6th  to  5th  level. 

Start  Shaft  Sinking 

Soon,  Wingait  Mines 

Proposed  three  compartment 
shaft  at  Wingait  Gold  Mines,  ad¬ 
joining  Lake  Wa.'a  on  the  east,  has 
been  collared  and  actual  sinking 
operations  will  be  started  shortly. 
Plans  involve  sinking  the  .shaft  to  ' 
an  initial  depth  of  450  feet  and  j 
opening  three  levels  at  150-  foot ! 
intervals.  | 

Officials  have  estimated  that  dia-  | 
mond  drilling  has  indicated  193,900  ! 
tons  of  ore  averaging  $6.30  per  ton  ' 
down  to  the  450-foot  level.  The  in-  | 
dicated  ore  is  closest  to  the  third  i 
level,  where  about  280  feet  of  cross- 1 
rutting  will  be  required.  Any  ad-  , 
ditions  to  this  ore  estimate  will  j 
probably  have  to  come  from  depth 
development,  as  the  surrounding  i 
ground  has  been  pretty  well  exam- 1 
ined.  A  limited  amount  of  drilling  | 
below  the  450-foot  level  showed  j 
values  continuing.  One  hole  went 
to  depth  of  1.200  feet.  j 

Early  this  year,  the  company  in- 1 
creased  its  capital  from  3,000,000  to  I 
4,000,000  shares,  of  which  1,000,000 
remain  in  the  reasury.  Funds  on  j 
hand  are  said  to  be  .sufficient  to  | 
cover  cost  of  mining  plant,  etc.,  but  j 
there  is  insufficient  for  the  under- 1 
ground  program.  However,  an  op- 1 
tion  agreement  is  in  force  to  pro- 1 
vide  the  additional  funds  required,  j 

Giant  Yellowknife  Aims 
At  1,000  Ton  Mill  Rate: 

Toro.nto:  —  Wide  progress  has  ; 
been  made  by  Giant  Yellowknife  1 
Mines  in  its  stride  towards  prod- 
uction  according  to  A.  K.  Muir,  I 
general  manager,  who  advises  that  j 
the  mill  area  is  being  prepared  for  i 
two  550-ton  units,  while  the  crush-  I 
ing  plant  will  have  capacity  of  150  j 
tons  hourly,  equal  to  more  than  | 
double  the  needs  of  the  two  mill 
units. 

As  at  June  30,  the  first  round  of 
No.  3  shaft  collar  had  been  taken 
out,  and  actual  sinking  gets  un¬ 
derway.  This  shaft  is  to  be  a  large 
12 ’-i  by  18.2  ft.  project,  outside 
timbers,  with  two  skip  compart¬ 
ments  of  the  same  size  as  at  Nos. 

1  and  2  shafts,  and  two  service 
compartments. 

The  payroll  was  lifted  to  209  | 
men  in  June  against  182  in  May 
and  157  daily  in  April.  Crew  and 
drilling  equipment  was  withdrawn  | 
from  mine-develooment  to  work  on 
mill  site  excavation.  Underground 
drilling  continues  on  a  one  shift  a 
day  basis. 


PACIFIC  EASTERN  GOLD  j 

Results  at  Pacific  Eastern  Gold 
Mines  in  the  Bridge  River  district 
of  British  Columbia  have  been  dis¬ 
appointing  to  date,  according  to 
Dr.  F.  C.  Buckland,  consulting 
geologist.  The  stringer  which  was 
followed  for  200  feet  did  not  de¬ 
velop  sufficient’  width  to  make  ore 
and  drilling  results  have  been  ne¬ 
gative  to  date.  The  program  is ! 
continuing,  however.  I 

HUGH  MALARTIC  PLAN  j 

,  Shareholders  of  Hugh  Malartic  I 
Mines  have  approved  a  plan  to  in¬ 
crease  authorized  capital  from  3,- 
000,000  to  4,000,000  shares,  the 
additional  shares  to  provide  funds 
for  development  work  on  both  the 
Malartic  property  and  the  recently  i 
acquired  claims  in  the  Mistassini  j 
district  of  Quebec. 


QUEBEC  MINE  EXPLORATION  j 
Quebec:  —  Geological  explora-  j 
tion  is  active  in  Quebec  Province 
with  19  parties  at  work  in  the 
northwest  region,  the  Provincial 
Department  of  Mines  announces. 
The  districts  under  survey  include 
northern  Abitibi,  Lake  Capsisit, 
Lake  Olga  and  the  Allard  River. 

HARPERS  MAL.ARTIC 

Harpers  Malartic  Gold  Mine.s  ■ 
has  purchased  a  block  of  shares  ! 
in  Canada  Guiana  Mines,  Ltd.,  ^ 
which  in  turn  controls  Tiger  River 
Mines,  Ltd.  Harpers’  own  proper¬ 
ties  in  the  Malartic  district  and : 
in  Yellowknife  are  to  remain  idle,  i 
except  for  assessment  wo'rk,  for  j 
the  tme  being.  i 

- - -  I 

Sullivan  Production 

Off  For  First  Half 

Grade  of  ore  milled  by  Sulivan  | 
Consolidated  Mines  during  the  first  ‘ 
half  of  this  year  was  slightly  higher  > 
than  in  the  corresponding  period  of  ; 
last  year,  but  tonnage  milled  de- ! 
dined  because  of  a  shortage  of  ex-  i 
perienced  miners  and  value  of  out-  { 
put  was  down.  I 

Company  reports  production  for  | 
the  first  six  months  of  this  year  at ! 
$503,438  from  58,757  tons  for  an  j 
average  of  $8.57  per  ton,  against  1 
.$547,088  from  66,321  tons  and  an  ; 
average  of  $8.25  a  year  ago.  | 

Slemon  Makes  Good  ^ 
Progress  On  Drilling  j 

Slemon  Yellowknife  Mines  is  re¬ 
ported  making  good  progress  in  its  1 
diamond  drilling  and  shaft  sinking  i 
program.  Diamond  drilling  on  the 
No.  1  vein  to  vertical  depth  of  125  ! 
feet  has  shown  a  length  to  date  of ! 
165  feet,  grading  $22.75  per  ton  I 
across  a  width  of  2.2  feet.  i 

On  the  No.  3  vein,  which  is  lo- 1 
cated  about  1,500  feet  north  and ' 
east  of  the  No.  1  vein,  five  holes ' 
have  shown  ore  grade  to  a  depth  ‘ 
of  approximately  100  feet.  j 

The  shaft  being  sunk  will  go  to  ! 
a  depth  of  50  feet  to  test  the  I 
interesting  structural  conditions  | 
surface  work  and  diamond  drilling.  I 
The  Slemon  property  is  located  at  i 
Russell  Lake,  Yellowknife,  about  80  : 
miles  northwest  of  Yellowknife  I 
town.  Earlier  this  year,  the  com-  i 
pany’s  engineer  stated  results  on  I 
the  No.  1  vein  indicated  a  small  j 
highgrade  operation,  which  could  i 
be  improved  if  results  on  the  No.  3  I 
vein  approximated  surface  samp-  i 
ling.  j 

Leduc  Oil  InleresI  | 

For  Nib  Yellowknife 

-  I 

Nib  Yellowknife  Mines  Limited  | 
announces  the  purchase  of  a  40  per ! 
cent  interest  in  a  utilized  oil  and  : 
gas  lease  covering  800  acres  locat- 1 
ed  approximately  four  miles  south-  j 
east  of  the  town  of  Leduc,  Altafifi  | 
in  the  new  Leduc  oil  field  and  in 
close  proximity  to  New  Ranchmen’s  | 
Community  No.  1  which  is  now 
rigging  and  expects  to  start  drilling  I 
at  an  early  date.  I 

The  Nib  Yellowknife  lease  con- 1 
sists  of  the  northeast  quarter  of  i 
Section  19,  the  north  half  of  Sec¬ 
tion  9,  the  north  half  of  Section  3,  | 
all  in  Township  49.  Range  24,  West  i 
4th.  The  lease  will  be  operated  by 
New  Ranchmen’s  Oil  Co.  Ltd.  who 
hold  a  20  per  cent  interest.  The  re-  ^ 
maining  interest  is  held’ by  an  inde-  ^ 
pendent  oil  operator.  •  j 

Mont'l  Mines  Chamber  j 
Elects  New  Executive' 


Important  results  were  obtained 
In  drilling  the  North  ASD  zone, 
one  hole  beipg  deepened,  intersect¬ 
ing  52.5  ft.  averaging  .66  oz.  un¬ 
cut.  or  .57  oz.  cut,  at  the  first  level. 
Another  hole  cut  12  ft.  of  .41  oz.. 
close  to  the  second  level.  Hole 
U-E-214  gave  61  ft.  of  core  aver¬ 
aging  1.17  oz.  uncut,  a  short  dist¬ 
ance  above  the  second  level. 


DENTONIA  MILI.ING  SOON 

Vancouver  —  Dentonia  Mine.s. 
B.C.,  announced  that  the  initial  50- 
ton  daily  unit  of  the  new  flotation 
plant  is  in  final  stages  of  prepara¬ 
tion  for  milling  which  is  expected 
to  start  some  time  this  week  or 
epr'v  in  August. 

Buildings  and  concrete  founda¬ 
tions  are  complete,  crushing  unit 
and  convevor  belts  installed  and  the 
ball  mill  is  due  to  arrive  before  O’" 
end  of  the  week,  by  which  time  all 
other  eauipment  is  expected  to  be  in 
readine>!s.  Ail  ore  passes  in  the 
Jewel,  Enterprise  and  \nchor  work¬ 
ings  are  reported  full  as  well  as 
the  coarse  ore  bin. 

.\NGLO-ROl ’’-N  PnOGRE^S 

To-'^nto,  -  Anglo-Roi'yn  M'-ies 
Ltd^^eports  187  feet  of  develop¬ 
ment  work  has  been  done  in  the 
past  week  and  the  underground 
picture  continues  to  enlarge  the  con- 
.siilting  eno'ineer’s  reports.  DrUs  ape 
going  north  and  south  on  the  fourth 
level  and  tho  dr'i’t  is  going  north 
and  east  on  the  fifth  level.  A  raise 
going  up  from  the  fifth  level  has 
advanced  73  feet  in  good  ore  all 
the  way,  the  company  st.ates. 

Clean  and  o'l  fornpc’  p'P'’-!  in 
SM— Pier  to  prevent  rust  and  cor- 

IO.Sil)II. 


John  S.  Proctor,  assistant  general 
manager  of  the  Imperial  Bank  of  1 
Canada  has  been  elected  chairman  i 
of  the  Mines  and  Natural  Resources  , 
Section  of  the  Montreal  Board  of  j 
Trade,  it  was  announced  this  week  ' 
by  F.  J.  Cunningham,  president  of 
the  board. 

M.  A.  Thomson  was  elected  vice-  [ 
chairman,  and  other  members  of 
the  executive  committee  are  Pierre  | 
Beauchemin,  Prof.  L,  W.  Bladon,  ‘ 
Roy  Campbell,  A.  Kirk  Cameron,  j 
A.  S.  Fraser,  J.  J.  Gourd,  G.  M.  | 
Hutt,  J.  B.  Lynch.  J.  S.  Robertson,  ] 
K.  M.  Ralston,  R.  W.  Stevens.  Noah  I 
A.  Timmins.  Jr..  A.  E.  D.  Tremaine  ; 
and  Frank  Wilcox.  | 

(  RAIBBE-FLETCTIER  GOLD  ’  i 

Toronto  .  Craibbe-Fletcher  Gold  j 
Mines,  Red  Lake,  has  pulled  Its  best 
drill  hole  to  date.  An  inclined  hole 
in  the  east  centre  part  of  the  proper¬ 
ty  has  given  an  avernve  of  .89.10  . 
over  a  core  length  of  9  ft,  at  an 
approximate  depth  in  the  hole  of  i 
depth.  The  average  was  made  up  i 
of  two  sections:  8.'  rlw^.  ($1'.701 
400  ft.  or  about  300  ft.  vertical 
over  five  feet  and  1.2  dwt.  ($2.10) 
over  four  feet. 

Two  drills  are  working  and  two 
holes  are  going  down  to  follow  up 
the  intersection,  one  100  ft,  to  the 
cast  and  the  other  underneath  the  , 
discovery  hole.  The  property  is  in 
Dome  township  adjoining  east  of 
Campbell  and  south  of  Marcus,  i 
Tfinanccs  are  supplied  through  op¬ 
tion  agreement  with  Powell  Rouyn 
and  Sylvanite.  1 

When  painting  in  the  bathroom,  j 
cover  all  fixtures  to  avoid  spla"h-  i 
ing  paint  on  tlicm  and  marring  I 
tlie  fini.sli. 


H.  R.  MacMillan  Export  Co.  Ltd., 
common  shareholders  of  record 
July  22  have  been  given  the  right 
to  subscribe  for  one  additional 
common  share  at  $15  for  each  10 
common  shares  held.  Right  expires 
Saturday,  August  23. 


AQUARIUS  PORCUPINE  GOLD 
Aquarius  Porcupine  Gold  Mines, 
Night  Hawk  Lake  district,  expects 
to  commence  lateral  work  in  Aug¬ 
ust  upon  completion  of  shaft  at  575 
feet.  Station  is  to  be  cut  at  725 
feet  and  level  started.  Shaft  has 
been  in  green  carbonates  from  385 
to  510  feet.  Within  this  area  an 
interesting  structure  10  feet  wide, 
came  in  at  400  feet  and  dipped  out 
at  430  feet. 


RICHMAC  GOLD  MINES 

W.  P.  Mackle,  in  charge  of  work 
at  Richmac  Gold  Mines,  reports 
that  the  drive  into  the  Richmac 
ground  from  the  475-foot  level  at 
Cochenour-Willans  Gold  Mines  has 
reached  its  objective  and  the  east 
and  west  drifts  paralleling  the 
boundary  have  been  completed. 
Drilling  from  these  drifts  to  test 
ore  conditions  is  now  under  way. 

BUFFALO  ANKERITE  MINES 

Timmins — Mine  Manager  Ralph 
Kenkel  of  Buffalo  Ankerite  Mines 
states  that  the  free  gold  show  on 
the  2,300  and  2,500  foot  levels 
has  been  repeated  in  much  larger 
amounts  on  the  2,800-foot  level. 
Where  encountered,  the  ore  cari'y- 
ing  the  free  gold  was  three  feet  in 
width.  Definite  information  as  it 
its  importance  will  have  to  await 
further  work. 

New  Vein  Structure 

Indicated  At  Dulama 

Surface  exploration  at  Dulama 
Gold  Mines,  which  has  been  pro¬ 
ceeding  simultaneously  with  the 
diamond  drilling,  has  uncovered  a 
promising  new  vein  ’  structure  500 
feet  to  the  north  of  the  vein  pres- 
sently  being  drilled,  according  to 
company  officials. 

Gold  has  been  panned  from  the 
new  showing,  which  consists  of 
quartz  and  has  widths  up  to  25 
feet,  so  that  the  showing  is  defi¬ 
nitely  a  gold-bearing  zone.  Its  im¬ 
portance  will  have  to  await  results 
of  diamond  drilling,  which  is  to  be 
started  the  first  of  this  week,  but 
the  fact  that  it  is  very  similar  to 
the  south  zone  and  that  it  carries 
both  east  and  west  of  the  same 
dike  gives  hopes  for  good  chances. 

Meanwhile,  the  first  deep  hole 
under  the  shallow  holes  has  been 
completed.  It  cut  77  feet  of  miner¬ 
alization,  true  width  of  which  is 
about  57  feet.  This  was  drilled  under 
holes  Nos.  3  and  4  and  assays  from 
the  section  were  expected  over  the 
week-end. 

The  second  deep  hole  is  now 
under  way  and  at  last  report  was 
driling  in  vein  material.  This  is 
going  down  hole  No.  5  and  is  about 
.50  feet  away  from  the  first  deep 
hole. 


Sees  Good  Outlook 

For  Oil  Refineries 

New  York.  —  "On  the  supply 
side,  crude  oil  reserves  have  failed 
to  show  thein  prewar  rate  of  in¬ 
crease  for  a  number  of  years,”  say.s 
Bache  &  Co.,  in  a  review  of  the  oil 
industry  "Until  recently,  explora¬ 
tory  drilling  was  discouraged  by 
higher  costs  and  the  low  level  of 
crude  oil  prices.  The  difficulty  of 
discovering  oil  in  this  country  has 
increased. 

"An  average  grade  of  Mid-Con¬ 
tinent  crude  oil  remained  fixed  at 
$1.17  per  barrel  under  price  con¬ 
trol,  from  late  1941  to  early  1946. 
Since  then,  the  price  has  advanced 
to  $1.87  per  barrel,  including  the 
most  recent  increase  of  25  cents 
per  barrel  in  March  of  this  year. 
Prices  of  refined  oils,  including 
gasoline,  have  advaneed  in  line 
with  crude  oil.  The  present  price 
level  of  the  industry  reflects  high¬ 
er  costs  and  growth  in  demand. 

"Far-reaching  improvements  i  n 
refining  methods  and  processes  are 
making  available  a  wide  range  ot 
chemicals  obtained  from  oil  and 
natural  gas,  including  derivatives 
used  in  synthetic  rubber  and  plas¬ 
tics. 

“The  common  stocks  of  favorably 
situated  companies  are  selling  sub- 
otantially  below  the  probable  value 
of  their  proven  oil  reserves.  Fur¬ 
ther,  stocks  of  leading  better-grade 
companies  are  currently  selling  at 
less  than  10  times  this  year’s  indi¬ 
cated  earnings,  and  smaller  com¬ 
panies  at  not  far  from  five  times 
earnings,  in  a  number  of  instances. 
The  outlook  for  selected  stocks  ap¬ 
pears  very  favorable.’’ 

First  Half  Earnings 

Waite  Amulet  Shaded 

Toronto.  —  Waite  Amulet  Mine.s 
Ltd.,  reports  estimated  net  profit 
for  the  first  six  months  of  1917 
amounting  to  $1,052,000  equal  to 
31.9  cents  a  share  on  stock  as  com¬ 
pared  with  $1,172,000,  or  35.5  cents 
a  share  in  the  similar  period  of 
1916. 

Dividends  of  20  cints  per  share 
were  paid  March  10  and  June  10. 
and  another  of  20  cents  per  share 
iias  been  deciared  payable  Sept.  10 
to  shareholders  of  record  Aug.  8. 

Tonn.age  milled  was  reduced  to 
218,367  from  228,389  the  previous 
year. 

The  report  said  that  as  a  result 
of  a  hearing  before  the  board  of 
referees,  the  special  tax  reserve  of 
$475,000  set  up  in  1910  now  is  no 
Umger  requiied  and  has  been  trans¬ 
ferred  to  surplus. 

S.VSK.  OIL  PKODI’f’TION 

Regina,  —  Tiiere  were  45  produ¬ 
cing  oil  '"ells  in  the  Saskatchewan 
part  of  I*.e  Lloydininister  field  at 
the  end  of  June,  compared  witn 
21  at  the  end  of  last  Dece.nibei 
wells)  totalled  35,593  barrels. 

WEST  MAL.4RTIC  5IINES  MEET 

Exploration  and  development 
work  at  West  Malartic  Mines  is 
proceeding  satisfactorily,  stated 
.’ohn  A.  Coakley,  president,  at  the 
annual  meeting  of  shareholders.  The 
company  has  acquired  five  additional 
properties  and  obtained  a  lease  on 
a  sixth,  he  reported.  Directors  were 
I  e-elcilcd. 


High  Gold  Values 

Rupununi  Samples 

Rupununi  Gold  Mining  Co.,  re¬ 
ports  that  a  sample  taken  at  its 
Marudi  Mountain  property,  in  south¬ 
eastern  British  Guiana,  across  two 
feet  at  the  face  of  a  vein  in  a  drif: 
started  at  a  depth  of  20  feet,  as¬ 
sayed  $4,209  to  the  ton  (with  gold 
valued  at  $42  per  ounce),  and  that 
another  sample  taken  at  a  three 
foot  interval  assayed  $965  per  ton. 
A.  E.  Pugsley,  general  manager, 
advises  that  a  crosscut  south  from 
test  pit  No.  21  has  cut  parallel  vein 
structure  already  proved  for  a 
width  of  eight  feet,  grading  .77  oz. 


Toronto:  —  E.  H.  Anundson,  reg¬ 
istrar  for  the  option  and  underwrit¬ 
ing  agreements: — 

Boulder  Hill  Mines  Limited.  Ad¬ 
vised  June  24th,  1947,  that  the  un¬ 
derwriting  agreement  dated  Novem¬ 
ber  8th,  1946,  with  Joseph  J.  Jack- 
son  and  assigned  to  K.  V.  Gamble 
and  Company  on  November  9th, 
1946,  has  been  cancelled  by  mutual 
consent.  Accepted  for  filing  July 
7th.  1947. 


tension  of  3  months  granted  to 
Yarwood  Limited  in  which  to  take 
up  balance  of  75,000  shares  at  15c 
under  its  Agreement  with  the  Com¬ 
pany  dated  January  10th,  1947,  and 
subsequent  options  extended  like¬ 
wise.  Accepted  for  filing  July  16th, 
1947. 

Fairfax  Mines  Limited.  Parti- 


GRANBY  EARNINGS 
2iid  QUARTER  OFF 


Decline  from  First  Quarter  Du‘ 
to  Treatment  of  Lower 
Grade  of  Ore 


GOLD  REVALUATION 


. . .  Denique  Gold  Mines  of  Canada 

per  ton  with  full  width  not  yet  ex-  ^-'*™lted.  By  Agreement  dated  Jan- 
'  sed  D' Alton  M.  Gilpin 

‘  ' _ _  agreed  to  purchase  50,000  shares  at 

i  which  has  been 

Cl?  17C  A  A  MT  A  r'lTC  '  acknowledged  by  the  Company,  and 
OIjIj  J  AU  Y  An  1  AuIjiJ  '  received  an  option  on  a  further 

'  750,000  shares  being  150,000  at  5c 
payable  within  3  months  after  ac¬ 
ceptance  of  filing  by  the  Commis- 1 
Sion;  200,000  each  at  10c,  15c  and  j 
25c  payable  within  9,  15  and  18 
months  after  said  acceptance  date  j 
respectively.  Company  incorporat- 1 
ed  January,  1947,  (Ont.).  Authorized  i 
capital,  2,000,000  at  $1.00  par.  Is-  | 
sued,  716,672.  Escrowed,  600,000.  j 
Accepted  for  filing  July  10th,  1947.  I 
Hotstone  Gold  Mines  Limited.  Ad-  { 
vised  June  26th,  1947,  that,  at , 


Barron’s  Authority  Claims 
Move  Would  Facilitate  Re¬ 
move  Threat  of  World  Crisis 


Boston.  —  That  re-valuation  of 
^old  in  the  $52-$60.00  an  ounce  range 
would  facilitate  the  export  trade  of 
the  United  States,  and  remove  the  j  Meeting  held  June  6th,  1947,  Direc-  i 
threat  of  an  international  monetary  tors  accepted  waiver  by  Brewis  &  ' 
crisis,  is  the  contention  of  John  E.  I  White  Limited  of  all  right,  title  and  | 
Kelly,  writing  in  Barron’s.  He  sug- 1  interest  to  purchase  1,282,493  . 
gests  that  keeping  the  gold  price  j  shares.  Advised,  July  10th,  1947,  i 
fictitiously  low  is  retarding  recov-  I  that  Brewis  &  White  Limited  do  not  I 
ery,  and  that,  if  the  United  States  '  intend  to  engage  in  any  further  pri-  j 
raised  the  quotation  to  free  market '  mary  distribution  of  the  stock  of  ■ 
value,  it  would  be  an  aid  to  world  i  this  Company.  j 

trade.  <  I  Massive  ’Yellowknife  Mines  Lim-  j 

Pointing  out  that  American  ex-  !  ited.  By  Agreement  dated  June  3rd, 
ports  are  running  at  over  $16  bil-  j  1947,  (i.  H.  Copeland  agreed  to  pur-  I 
lion  per  annum,  while  imports  total  j  cha.=e  100,000  shares  at  5c,  payable  I 
only  about  half  that,  Mr.  Kelly  i  within  1  month  after  acceptance  of! 


Granby  Consolidated  Mininr 
Smelting  and  Power  Co.,  earned  ; 
culars  of  sale  to  the  public  through  i  net  profit  of  $110,504  for  seconc 
the  medium  of  any  registered  quarter  of  current  year,  subject  t;. 
broker  m  Ontario  on  the  basis  that '  . 

75  p.c.  of  the  proceeds  of  such  sale  j  ^  ^  adjustments.  This  corn- 
will  go  into  the  treasury  of  the  j  pares  with  net  of  $151,783  in  the 
Company,  accepted  for  filing  July  |  first  quarter.  Reduced  earnings  foi¬ 
ls^,  1947.  Comply  incorporated,  I  thg  second  quarter  were  due  to 
February  1947  (Ont  )  Authorized  treatment  of  a  substantial  tonnage 
capital,  3  000  000  at  $1.00  par.  „£  low-grade  ore,  material  handled 
Issued,  1,000,005.  Escrowed.  900,000.  j  totalling  350,252  tons,  compared 

Ghostmount  Mines  Limited.  By  with  only  306,749  tons  in  tJie  first 
Agreement  dated  May  15th,  1947,  quarter. 

Hoyle  Mining  Company  Limited  re-  I  Satisfactory  progress  was  made 
ceived  an  option  on  2,o00,000  development  work  during  the 

share.s,  being  100,000  at  15c,  pay-  ^  second  quarter.  As  a  result  of  work¬ 
able  by  effective  date,  which  is  j  done  during  the  first  half  of  this 
SIX  months  after  road  being  built  i  year,  it  is  anticipated  that  a  sub- 
from  Matheson  to  Quebec  boun-  |  stantial  increase  in  copper  produc- 
dary  is  passable  for  trucks  or  cars  ,  tion  will  be  possible  in  the  third 
to  the  mining  claims  owned  by  op-  '  quarter. 

tioner  but  not  later  than  May  1st,  j  ,  ■  i,. 

1948.  600,000  each  at  15c,  20c,  25c.  reworking  the 

30c,  payable  within  12  21.  36  and  i  St'Ts'iirSc”  ."“'.'n'-.V* 

48  months  from  said  effective 
date"  respectively.  Company  incor¬ 
porated  July,  1946,  (Ont.)  Author¬ 
ized  capital,  4,000,000,  n.p.v.  Issued, 

1,474,656.  Escrowed,  900,000.  Ac¬ 
cepted  for  filing  July  15th,  1947. 

Goldrich  Yellowknife  Mines  Lim-  j  ^  i  ^  j*ii  i 

ited.  Advised  July  15th,  1947,  that  !  tClirral  LadlliaC  IS 


half  .south  of  Silverton  in  the  Slo- 
can  Lake  area.  Shipments  of  lead- 
zinc-silver  ore  have  been  resumed 
from  this  property  to  the  Trail 
smelter.  The  property  was  last 
worked  in  1929. 


at  Meeting  of  Directors  held  June 
27th,  1947,  further  extension  of  90 
days  granted  to  G.  C.  Rordan  in 
w-hich  to  take  up  balance  of  firm 


argues  that,  to  make  up  the  balance, 
foreign  buyers  must  increase  their 
shipments  to  the  American  market, 
pay  with  their  fast-dwindling  stocks 
of  U.S.  dollars,  or  hope  for  further 
loans.  It  being  difficult  for  overseas 
manufacturers  to  compete  in  the 


filing  by  the  Commission,  and  re¬ 
ceived  an  option  on  a  further  900,000  1 
being  100,000  at  5c:  200,000  each  i 
at  10c,  15c,  20c  and  25c,  payable  i 
$5,000.00  every  3  months,  first  pay-  ' 
ment  to  be  made  4  months  after  said 
acceptance  date.  Company  incor- , 


Milling  290  Tons 

w-mch  to  taice  up  oa.ance  oi  i>rm  i  ^^sing  the  former  Wood  Cadillac 
commitment  under  Agreement  with  j 
the  Company  and  a  similar  exten- 


vated  and  enlarged.  Consolidated 
-  p.  ...1....  Ar.  'Central  Cadillac  Mines.  Ltd.,  poured 

"P,.L  "  T^^..  ,  I  its  first  gold  brick  on  July  10,  value 


j  American  market,  the  suggestion ,  porated,  March,  1945,  (Ont.).  Au- , 
j  follows  that,  if  the  value  of  gold  j  thorized  capital,  3,000,000  at  $1.00  i 
'  dollars  were  increa.sed,  purchases  par.  Issued,  1,720,005.  Escrowed,  I 
I  could  be  more  readily  financed.  A  790,000.  Accepted  for  filing  July  i 
;  further  hampering  of  United  States  j  lOth,  1947.  | 

1  exports  is  foreseen  as  the  gold  and  i  Rozak  Porcupine  Mines  Limited. 

I  dollar  scarcity  increases  abroad,  j  By  Agreement  dated  December  26th,  I 
[  This  is  regarded  as  a  greater  threat  ]  1946,  Mas  Holdings  Limited  received  j 
i  to  prosperity  than  slackening  in  do-  j  an  option  on  1,749,995  shares,  being , 


me.stic  buying  power. 

Gold  quotations  from  the  free 
markets  of  the  world  are  given  at 
$39.00  to  $80.00  per  ounce,  and  it 
is  Mr.  Kelly’s  suggestion  that  at 
$70.00  per  ounce  buyers  of  United 
!  States  products  could  double  their 
;  purchases  in  volume.  He  points  out 
;  that  Britain  is  hoarding  §:old  by  out- 
j  bidding  the  United  States  for  South 
I  African  metal,  and  that  Canada  is 
;  increasing  her  reserves. 

:  Macassa  Earnings  For 
I  First  Half  Show  Dro^ 

'  Toronto:  —  Macassa  Mines  Ltd. 
reports  estimated  net  profit  for  the 
second  quarter  of  this  year  at  $67,- 
i  613,  equal  to  2.52  cents  per  share, 
i  bringing  net  for  the  first  6  months 
I  of  the  year  to  $113,341,  equal  to 
i  4.23  cents  per  share.  This  compares 


150,000  at  5c:  200,000  each  at  10c,  I 
12>/ic,  15c,  20c,  25c,  35c  and  50c;  i 
100,000  at  75c:  99,995,  at  $1.00,  pay-  j 
able  50,000  shares  monthly  com- 1 
mencing  within  1  month  after  ac- 1 
ceptance  of  filing  by  the  Commis-  ’ 
sion.  Company  incorporated  May, ; 
1945.  (Ont.).  Authorized  capital,  3,-1 
000,000  at  $1.00  par.  Is.'ued,  1,250,-  ! 
005.  Escrowed,  650,000.  Accepted  for  ■ 
filing,  July  10th,  1947,  j 

Ryan  Lake  Mines  Limited.  Parti-  I 
culars  of  safe  to  the  public  through  j 
the  medium  of  any  registered  brok-  j 
er  in  Ontario  on  the  basis  that  759,  | 
of  the  proceeds  of  such  sale  shall  ! 
!  go  into  the  treasury  of  the  Com- 1 
j  pany,  accepted  for  filing  July  9th,  ■ 
1947.  Company  incorporated  March,  i 
1947,  (Ont.).  Authorized  capital.  3,-1 
500,000  at  $1.00  par.  Issued,  1,116,- ; 


605.  Escrowed,  1,004,940. 

Thorn  Hill  Gold  Mines  Limited. 
Advised  June  27th,  1947  that  the 


with  profit  of  $167,297,  or  6.24  cents  j  t'  ' 

^  '  vember  26th,  1946,  with  Joseph  J.  ■ 

Jackson  and  assigned  to  K.  V. 


per  share  in  the 
period  last  year. 
Production  for  the 


corresponding 


six  months 


Gamble  &  Company,  November  27th, 
1946,  has  been  cancelled  by  mutual 


amounted  to  $651, .577  from  the  consent.  Accepted  for  filing  June 
treatment  of  49,718  tons  of  ore  for  28th  1947. 

an  average  recovery  of  $13.10  per  vi’eour  Mines  Limited.  Advised 


ton.  In  same  1946  period,  produc¬ 
tion  was  valued  at  $672,939  from 
42,663  tons  for  an  average  of  $15.77. 
Operating  costs  equalled  $9.53  per 
ton  against  $9.78. 

Production  for  June  of  $125,090 
was  at  a  much  higher  rate  than  the 
average  monthly  production  for  the 
first  six  months,  due  to  treatment 
of  a  higher  grade  of  ore,  recov¬ 
ery  averaging  $16.27  per  ton. 

Ore  Length  Extended 

Work  At  Donalda 


By 


In  a  report  covering  w-ork  done 
at  Donalda  Mines  during  the  first 
half  of  July,  Chamberlain  Manage¬ 
ment  Corp.,  Ltd.,  company  engin¬ 
eers.  reports  that  the  high-grade 
section  on  the  101  east  drift  con¬ 
tinued  for  a  further  41  feet  to 
niake  a  length  of  82  feet  before 
the  vein  began  to  narrow  down. 


July  8th,  1947,  that  the  option 
agreement  w’ith  Glen  M.  Wilton  has 
been  terminated  as  of  that  date.  Ac¬ 
cepted  for  filing  July  9th,  1947. 

Wendmar  Gold  Mines  Limited.  Ad¬ 
vised  July  8th,  1947,  that,  at  Meet¬ 
ing  of  Directors  held  July  4th,  1947, 
extension  of  6  months  granted  to 
Industro  -  Mining  Investments  Lim¬ 
ited  under  its  Agreement  w-ith  the  [ 
Company.  Accepted  for  filing  July  j 
10th,  1947. 

RELE.ISES  FRO.M  ESCROW 
Pershon  Gold  Mines  Limited.  Re¬ 
lease  of  394,200  shares  pro  rata  to 
all  persons  entitled  thereto.  Ef- 1 
fective  date  of  release,  July  26th,  ' 
1947.  180,000  shares  remain  in  j 

escrow.  I 

Snow  Lake  Gold  Mines  Limited.  | 
Release  of  114,000  shares  pro  rata  | 
to  all  persons  entitled  thereto.  Ef-  ■ 
fective  date  of  release,  July  30th, 
1947.  636,000  shares  remain  in  I 

escrow.  j 

Pascalis  Gold  Mines  Limited.  Par-  I 


cepted  for  filing  July  16th,  194 

Gotham  Yellowknife  Mines  Lim¬ 
ited.  Advised  July  15th,  1947,  at 
Meeting  of  Directors  held  June 
26th,  1947,  extension  of  90  days 
granted  to  Goldwin  Exploration 
Company  Limited  on  option  pay¬ 
ments  under  its  Agreement  with 
the  Companv.  Accepted  for  filing 
July  16th,  1947. 

Great  Bend  Oils  Limited.  By 
Agreement  dated  July  2nd,  1947, 
Leo  B.  Masterson  agreed  lo  pur¬ 
chase  150,000  shares  at  $7,500.00, 
payable  on  acceptance  of  filing  by 
the  Commission,  and  received  an 
option  on  a  further  950,000  shares 
being,  250,000  at  5c,  200,000  each 
at  7'2C,  10c,  15c:  100,000  at  25c, 
payable  $6,250.00  monthly  within 
the  first  and  second  months  after 
said  acceptance  date,  $7,500.00 
monthly  within  the  third  and  fourth 
months,  $10,000.00  monthly  within 
the  fifth  and  sixth  months,  $15,- 
000.00  monthly  within  the  seventh 
and  eighth  months  and  $25,000.00 
within  the  ninth  month.  Company 
incorporated  November,  1  9  4  3, 
(Ont.).  Authorized  capital,  3,000,- 
000,  n.p.v.  Is.sued,  1,575,005.  Es¬ 
crowed,  525,937.  Accepted  for  filing 
July  18th,  1947. 

Invaday  Mining  &  Exploration 
Limited.  By  Agreement  dated  June 
3rd,  1947,  Harry  F.  Marentette  re¬ 
ceived  an  option  on  1,100,000,  being 
100,000  at  5c:  200,000  each  at  10c, 
15c:  300,000  at  20c:  100,000  each 
at  25c,  30c  and  35c,  payable  $5,000.- 
00  on  acceptance  of  filing  by  the 
Commission.  $20,000.00  in  pay¬ 
ments  of  $5,000.00  every  60  days 
thereafter,  the  balance  in  amounts 
not  exceeding  $5,000.00  for  the  first 
4  months  and  balance  thereafter 
not  exceeding  $10,000.00  per  month, 
the  said  payments  becoming  due 
and  payable  upon  5  days  notice  of 
request'  by  the  Company.  Company 
incorporated,  July,  1944,  (Ont.). 

Authorized  capital,  3,500,000  at 
$1.00  par.  Issued,  1,379,305.  Es¬ 
crowed.  1,215,000.  Accepted  for 
filing  July  17th,  1947. 

Kensiil  Gold  Mines  Limited. 
Advised  July  10th,  1947,  that  A. 
McMillan  has  been  granted  an  ex¬ 
tension  to  January  i7th,  1948,  for 
taking  remainder  of  shares  under 
Agreement  dated  December  31st, 
1945.  Accepted  for  filing,  July  14tb, 
1947. 

To  Released  From  Eserpw  I 

Conisil  Mines  Limited.  Release  of 


of  the  brick  being  in  the  neighbor¬ 
hood  of  $16,000. 

The  mill  is  handling  290  tons  of 
ore  daily  and  has  been  up  to  as 
high  as  328  tons.  Objective  is  the 
treatment  of  400  tons  daily. 

Shortage  of  miners  is  handicap¬ 
ping  efforts,  but  tonnage  will  be 
increased  as  fast  as  the  labor  sup¬ 
ply  permits. 


Reimpose  Controls 

Over  Oil  Exports 

Ottawa,  —  Moving  to  assist  the 
United  States  in  controlling  ex¬ 
ports  of  American  petroleum  pro¬ 
ducts,  Canada  has  reimposed  ex¬ 
port  regulations  on  oil. 

An  official  of  the  Trade  Depait- 
ment  said  this  week  the  move  was 
made  "as  a  matter  of  co-operation” 
with  the  U.S.  Recently  imposed  U.S. 
regulations  strictly  limited  exports 
of  petroleum  to  all  countries  other 
than  Canada.  The  Canadian  regula¬ 
tions,  ho  said,  would  prevent  the 
Dominion  from  becoming  a  "back 
door"  through  which  private  Ame¬ 
rican  exporters  could  channel  their 
products. 

The  spokesman  said  the  Depart¬ 
ment  had  "no  intention”  of  pre¬ 
venting  the  small  flow  of  Canadian 
oil  now  moving  to  Newfoundland 
and  the  British  West  Indies. 


Improved  Quarter  For 

Matachewan  Consol'd 

Toronto:  —  Operating  results  of 
Matachewan  Consolidated  Mines 
Ltd.  for  the  quarter  ending  June 
30,  showed  substantial  improve¬ 
ment  over  those  of  the  preceding 
quarter  due  to  a  progressively  in¬ 
creasing  tonnage  milled  and  a  high¬ 
er  grade  ore.  Operations  were  also 
favorably  affected  by  the  comple¬ 
tion  of  the  shrinkage  stopes  above 
the  1,300-foot  level,  releasing  a 
large  amount  of  broken  ore  for 
treatment  at  low  operating  costs. 

Estimated  net  profit  for  the 
quarter  was  $87,821,  compared  with 
net  of  $1,065  in  the  first  quarter 
of  the  year  and  $50,167  in  the  cor¬ 
responding  period  of  1946.  Pro¬ 
duction  for  the  period  was  $279,- 
210. 


Average  uncut  grade  for  this  82-  '  ticulars  ot  sale  to  the  public  through 


foot  Section  was  $36.75  across  an 
average  width  of  4.4  feet.  The 
vein  is  reported  to  be  again  in¬ 
creasing  in  widtii. 

Driving  north  on  the  303  drift 
to  be  continued  although  the 


the  medium  of  any  registered  broker  j 
in  Ontario  on  the  basis  that  lOO*;^:  j 
of  the  proceeds  of  such  sale  shall  j 
go  into  the  treasury  of  the  Com-  i 
pany,  accepted  for  filing  July  5th,  ' 
1947.  Company  incorporated  Feb-  | 


!  Average  grade  of  ore  handled 
429,355  shares  pro  rata  to  all  per-  j  the  period  was  .131  oz.  per 

sons  enti  led  there  a  Effective  |  ^  Neelands.  consult- 

date  of  release,  August  6th,  1947.  j  engineer  notes  that  the  arade 
470,645  shares  remain  in  escrow.  engineer,  notes  inat  me  grade 

Windward  Gold  Mines  Limited.  |  "5  ore  reserves  is  .1  oz.  per  ton. 
Release  of  100,000  shares  to  Donald  \  much  of  the  cur- 

A.  Macintosh,  his  nominee  or  nom-  |  feed  for  the  mill  is  being 

inees,  by  agreement  with  all  other  i  urawn  from  stopes  well  above  the 
holders.  Effective  date  of  release,  j  general  level. 

Stoping  is  now  under  way  above 
the  1,550-foot  level  and  a  cross¬ 
cut  is  being  driven  to  the  main 
porphyry  orebody  on  the  1,800-foot 
level. 


fracture  disappeared  and  values  |  ’^’jDomj!'  SSized  j 

stopped.  It  IS  assumed  that  the  301  |  qoo.OOO.  Escrowed,  none, 
vein  has  been  fan  ted  to  the  north  |  pie,,n,ont  Mines  Limited.  By  | 
at  this  point.  \  alues  in  this  frac-  i  Agreement  dated  June  12th,  1947,  | 
ture  near  the  301  drift  averaged  i  pyi^n  Exploration  Co.  Ltd.  received  | 
$17.50  per  ton  across  width  of  1.5  ;  an  option  on  1,500,000  shares,  being  j 
feet  for  a  length  of  32  feet.  1200,000  each  at  5c,  7tic,  10c,  12'2C,  | 

The  main  vein  was  reached  In  I  I5c  and  20c;  100,000  each  at  25c, 
the  401  drift  on  July  4  and  to  30c  and  40c,  payable  $5,000.00  with- 1 
I  date  has  shown  itself  to  be  a  very  ^  in  three  months  after  acceptance  of  ' 
j  strong  structure  and  should  make  ]  filing  by  the  Commission  and  $5,- 1 
'  ore  going  cast  No  average  is  .  000.00  every  three  months  there- 
;  given  for  the  di.stance  drifted  on.  :  after.  Company  incorporated  June,  | 
'but  consecutive  simples  gave  $3.46  i  (Ont.).  Authorized  capital,  | 

j  over  3.2  feet.  ,$3.8,3  across  2.7  feet,  3, .500, 000  at  $1.00  par.  Issued,  1,000,- 


August  2nd,  1947.  800,000  shares 
remain  in  escrow. 

Vincenf  Has  Option 

Leduc  Oil  Operator 

Toronto.  —  Control  of  Kitalta 
Oils,  owning  leases  in  the  Leduc 
area,  has  been  taken  under  option 
by  ’Vincent  Mining  Corp.  of  Toronto 
and  Pacalta  Oils.  Norman  Vincent, 


No  Estimate  Yet  Of 

Lingman  Lake  Tonnage 

Toronto.  -  No  attempt  has  been 
made  as  yet  to  arrive  at  any  figures 


$6.86  across  4,1  feet,  $6.65  across 
2.2  feet.  $3  50  across  1.5  feet,  $40.- 
95  across  2.2  feel.  $16.10  across  3.8 
feet  and  $6.09  across  4.9  feet. 

April  GnM  Output 

Uo  From  Last  Year 

Ott.awa. — Gold  production  in  Can¬ 
ada  in  April  was  recorded  at  255.- 
177  fine  ouncc.s.  compared  with 


005.  Escrowed,  900,000.  Accepted ; 
for  filing,  July  3rd,  1947.  | 

Redwood  Gold  Mines  Limited.  Ad-  1 
vised  June  24th,  1917,  that  Option  | 
Agreement  with  Verona  Rock  Prod-  ] 
nets  Limited  cancelled  due  to  de-  ' 
Acepted  for  filing  July  4th, 

1947. 

..enga  Gold  Mines  Limited.  At 

meeting  of  Directors  held  April , 
28th,  1917,  extension  of  90  days  I 
granted  to  Ernest  J.  Rivers  under  ‘ 


president  of  the  former  and  James  ,  on  tonn.age  at  Lingman  Lake  Gold 
A.  Whalen,  representing  Pacalta,  !  Mines  .as  the  underground  develop, 
have  been  elected  to  the  director-  |  ment  is  behind  schedule,  M.  G. 
ate.  !  Smerchanski,  reports.  He  points  out 

The  company’s  Shunda  B-1  well  ;  however,  that  underground  results 
is  now  drilling  at  2,525  ft.  and  is  i  to  date  are  as  good,  or  better  than, 
expected  to  reach  the  Devonian  at  i  those  indicated  by  surface  diamond 
3,226  ft.  J.  O.  G.  Sanderson  has  ’  drilling. 

been  appointed  consulting  geologist  |  One  reason  why  no  ore  reserve 
and  Denton  Spencer  Co.,  petroleum  figure  has  been  estimated  is  the 
engineering  firm,  placed  in  charge  i  erratic  widths  of  the  ore  in  the 
of  drilling,  under  contract  to  Re-  !  north  zone  on  the  150-foot  level. 


gent  Drilling 


Report  On  Holdings 

Of  Steeloy  Mining 


It  has  been  explored  to  the  east 
and  west  of  the  shaft  for  a  total 
length  of  554.5  feet.  In  places,  the 
ore  is  15.5  feet  wide  with  values 
running  .41  oz.  across  the  entire 
width. 

At  first,  drifting  was  confined 
to  the  ore  and  slashing  was  con- 


pici'eding  nionth  and  jjjg  Agreement  with  the  Company. 
238. -16  in  the  corresponding  month  Accepted  for  filing  Julv  4th,  1947, 
last  year,  according  to  figures  re-  PROSPECTING' SYNDICATES 

Dominion  Bureau  of  Attawapescat  Mining  Syndicate. 
Statistics.  Output  for  the  first  four  office.  Central  Patricia,  On- 

months  of  this  year  was  9i 4,3.53  £grio.  Authorized  capital,  35,000 
fine  ounces,  coiiioarcd  with  953,523  ^  units  at  $1.00  par.  Manager,  Lome 
in  the  similar  period  of  1916.  |  McFadden,  Central  Patricia,  Onta- 

April  output  was  as  follows  by  j  rio.  Accepted  for  filing  July  5th, 


pro';^ices,  totals  for  the  first  four 
months  of  the  year  being  in  brac¬ 
kets:  Nova  Scoti.i,  8  (1,103)  fine 
ounces:  Ouebcc,  51.536  (178  651); 
Ontario,  166  826  (655,504);  Mani¬ 
toba  and  Saskatchewan,  13  822 
(56,963) 

(63, .583);  5’ukon,  45  (8.53);  North¬ 
west  Territories,  4,522  (17,687). 


194 

The  Citario  Securities  Commis-  ; 
sion  ad\^es  that  it  h.-^fe'^iven  the' 
following  consent  to  r^^ase  from 
esc  row;- -- 

Santiago  Mines  Limited.  Reiease  : 
British  f^'^lumbia,  ’^8.418  of  659.000  shares  to  Robert  Crowe-  | 
Swords.  Effective  date  of  release,  ' 
July  24th,  1947.  600,000  shares  re¬ 
main  in  escrow.  j 

Toronto.  Announcement  is  ! 
made  by  E.  H.  Anundson,  registrar  I 
for  the  Ontario  Securities  Commis-  ■ 
sion,  of  the  following  option  and 
underwriting  agreements.  , 

Ciri’Ie  Yellowknife  Mines  I.ini-  , 
iled.  Advi.sed  July  1  Uh,  1917,  ex-  i 


HALLMARK  YELLOWKNIFE 

Arrangements  have  been  com¬ 
pleted  by  Hallmark  Yellowknife 
Gold  Mines  for  diamond  drilling 
i  on  the  Kamm  T.ake  claims,  neii 
I  the  Negus  and  Con  propertic.s  dn 
i  the  west  side  of  Ycliowknife  IJav. 


Annual  report  of  Steeloy  Mining 
Corp.,  Ltd.,  reveals  in  detail  the 
various  holdings  of  the  company  in  ducted  from  time  to  time  in  order 
other  mining  ventures.  These  in-  to  try  and  expose  the  entire  width 
elude  60,000  shares  of  Duquesne  ;  of  the  ore,  but  this  method  was  not 
Mining  Co.,  695,850  Lingman  Lake  very  practicable.  In  the  vicinity  of 
Gold  Mines,  92,100  share.s  of  Mills  underground  drill  hole  No.  U-20, 
Red  Lake,  309,600  shares  of  I’itt]  three  consecutive  drift  round  face 
Gold  Mining  Co.,  209,000  shares  of  .'samples  ran  .51  oz.  over  1.7  feet. 
Trimac  Porcupine  Gold  Mines.  .26  oz.  over  5.8  feet  and  .58  oz.  over 

The  company  had  $3,992  in  cash  8.3  feel.  On  drilling  south,  hole  No. 

as  of  April  lio,  1947,  and  $6,226  U-20  revealed  an  additional  width 
was  owing  to  it  from  Alpha-Larder  of  ore  in  the  south  wall  of  the  drift 
Mines  and  NeiA'  Manitoba  GoUi  which  ran  .42  oz.  over  13.8  feet. 
Mines.  Under  liabilities  there  was  |  Under  these  conditions,  consider- 
a  bank  loan  of  $100,000,  note  of  able  time  is  lost  in  slashing  and 
$40,000  payable  to  Lingside  Gold  |  the  present  method  now  employed 
Mines  and  $1,046  in  acounts  pay-  ’  is  to  drive  a  line  drift  along  the 
able.  I  general  strike  of  the  ore,  keeping 

The  report  states  that  Lingside  \  within  the  ore  where  possible.  At 
Gold  Mines  proposes  to  resume  dia-  i  the  conclusion  of  drifting,  the  walls 

mond  drilling  when  a  heavy  drill  wil  be  systematically  drilled  at  50 

can  be  obtained  at  reasonable  cost.  ;  and  25-foot  intervals  to  properly 
A  number  of  properties  were  con-  ;  determine  extent  and  grade  of  the 
sidered  by  the  company  last  year  j  orebodies. 

and  as  a  result,  a  half  interest  was  j  -  — 

taken  in  23  claims  adjoining  Pitt  ,  Production  of  electric  water  heat- 
Golil  Mining  Co.,  on  the  west  in  ers  in  Canada  has  trebled  in  the 
Duparquet  township.  past  ton  years 
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rraMoetloM  on  TORONTO  STOCK  IXCHAN6E 


Vinnc  IM  IVCCT  (continued  from  page  1)  siock. 

i1Ij1j1/|3  111  TlLtljl  ment.  Instances  are  cited  of  Indus-  which  have,  with  shortages  of  sup-  . 

_  trial  building  projects  being  held  up  plies,  materially  reduced  the  value  . . 

Promise  of  Good  Crops  in  AI-  because  of  exorbitant  costs  which  of  the  Am  •••••■• 

berta  and  Saskatchewan  a*"®  s^id  to  be  almost  double  those  ada  and  the  United  States  is  much 

Greatly  Impaired  of  1939;  in  the  building  trades,  wage  concerned  about  the  uncertain  pro-  I* 

-  rates  have  been  increased  54.8  per  gress  of  the  Marshall  Plan  for  aid-  ^pex.  Res. 

BETTER  IN  MANITOBA  I  cent,  as  compared  with  art  increase  ing  Europe  and  Great  Britain’s  dlf- 

- -  I  of  36  per  cent  in  the  cost  of  living,  ficulties  in  financing  imports.  Even  Arjon  > . 

A.'hiiy 

vVlP6S  Q-Jld  mOlScUrC  Q6IlC16riC16S  JlftVG  I  »  *  iQ  A^torifi 

caused  further  deterioration  in  the  tbe  result  of  inefficiency  and  ab-  signs  of  over-production,  there  is  A^tj^  ............ 

crops  over  wide  areas  of  the  Prairie  senteeism,  wage  increases  are  hav-  tbe  prospect  that  any  material^  re-  AuMie^^ . 

Provinces,  particularly  in  Saskat-  jj^g  the  effect  of  decreasing  rather  duction  in  exports  which  might 

than  increasing  production.  result  in  a  decline  in  production  and  Basam.c  . 

the  Dominion  Bureau  of  Statistics  I  ^  purchasers  —  Ba?,  Metals 

Fairly  general  rains  over  most  of^^  ^  w  •  ^  r  °  ^ .  .  irv«i  . 

Manitoba  have  maintained  quite  sa-  Ro®*"  Im»»Jgrant  might  readily  bring  on  that  busmess 

tisfactory  conditions  in  that  prov-  Workers  is  Indicated  recession  about  which  so  much  has  Bevcourt  . 

ince,  but  only  scattered  showers!  employment  and  manpower  been  heard  in  stock  market  circles.  B^bir* 

berta.  ^Uidess  “^heavy'^  raTnT  are  re-  situation  as  analysed  by  the  Federal  On  the  other  hand  there  are  those 

ceived  in  the  very  near  future  the  Department  of  Labor  would  seem  who  contend  that  the  markets  have  Bralonie  ^  . . 

already  large  drought  areas  in  these  to  justify  the  various  moves  of  over-discounted  any  business  reces-  BrouUn  ' 
£'’ESrem'elT'L™ry'^^^^^^^^^  >'‘“als  to  en-  sion  of  the  early  future,  and  that. 

during  the  paJt  three  weeks  has  courage  immigration  of  suitable  with  full  employment  and  continuing  ; 

largely  destroyed  the  promise  of  workers.  The  Department  finds  that !  shortages  in  many  lines  of  produc-  Bunkrr  Hill 

good  yields  which  existed  earlier  in  there  are  urgent  situations  in'  tion,  industrial  and  general  business  ’ 

south-western  and  west -central  primary  industries,  with  the  coun- '  prosperity  will  continue  despite  the  Campbell  . 

Saskatchewan,  and  m  parts  of  south-  f  .  i  «  i-  c<in.  Malartlc  . 

eastern  and  east-central  Alberta,  ®  ’a’’®*’  surplus  22,000  below  the  |  evident  inflationary  trends.  Cariboo  . 

where  adverse  reports  have  been  1946  minimum  and  63,000  below  the  ^  -  Central  ^Particia  ' 

received  throughout  most  of  the  sea-  level  of  this  time  last  year  and  with  |  Dcclinc  R'Cportcd  In  Central  Porcupine  . . . . 

son,  deterioration  has  reached  the  prospect  that  the  situation  Western  Car  Loadings  ch^R^i!* 

covery  cannot  be  expected.  j  would  grow  even  more  acute  Within  |  loadings  on  Canadian  rail-  chestervilie  '  ’  !!!!!!!! 

Rains  over  a  large  part  of  Mani-  the  next  few  months  since  peak  em-  ■  for  the  week  ending  July  19  <•[''“'«  ■  •  . 

toba  have  maintained  the  generally  ployment  will  not  be  reached  until  |  declined  to  77,286  cars  from  78,244  c^b,*”  will.' 

u conditions  previously  es-  October.  Summing  up  the  situation.  ■  cars  for  the  preceding  week,  but  ba**®  . 

tablished  in  that  province.  Insect  and  .........  in  boionmo  . 

hail  damage  throughout  the  province  the  Department  finds  a  general  com- ,  they  were  well  above  loadings  in  coniaurum  .  . 

nan  aamage  inrougnoui  me  pro\ince  ^  ^  previous  years;  in  1946  loadings  for  con».  Reaitlf  . 

has  been  very  light  to  date.  Cor-  petition  for  qualified  labor  reflected  corresponding  week  amounted  Cons.  c.  Cad . 

respondents  in  some  west-central  in  high  turnover,  rising  wages  and  gg  221  cars.  S'"^hers  . 

ro*^:\^ties  ?o%nr\\?nn^in?g  "nd^^  increasing  pressure  for  immigration,  j  Loadings  in  the  eastern  division  CoIIrnor‘ 

however,  that  considerable^deterior-  The  need  for  workers  is  particularly  ,  increased  from  46  791  cars  l“t  year  ;  V;r”nT“'".... 

ation  due  to  heat  and  drv  weather  urgent  in  the  mining  and  logging  to  53,731  cars,  the  mam  increases  |  ,  ... 

has  occurred,  particularly 'in  stubble  industries,  but  even  the  arrival  of  ^  other^  mine°%®ducts  pulp- 

past  three  weeks  having  advanced  t.rely  relieved  the  farm  ®;t^tion  !  niercha^ 

of  many  crops  somewhat  where  the  supply  of  seasonal  harvest  ^  23  555  cars,  the  only  large  in-  . . 

too  rapidly.  workers  is  still  below  the  demand.  :  ^rea-^e  being  in  grain  from  2,607  to  j 

Only  Scattered  Showers  ;  As  to  the  112,000  unplaced  ap-  3,445  cars.  I  Uom.  Magnesium  .... 

Continued  warm  weather  with !  mtu  .  _  Donaida  . — 

,...1,.  1....0  1  hoe  V..  .  pi‘cants  registered  July  10th,  the  '  .  .  .  ,  ouauesne  . 


too  rapidly.  workers  is  still  below  the  demand. 

Only  Scattered  Showers  ■  to  the  112,000  unplaced  ap- 

Continued  warm  weather  with  mtu 

only  scattered  local  showers  has  re- '  ^  ^  ^  . 

suited  in  further  general  deteriora-  department  says  this  compares  with 


445  cars.  I  Uom.  Magnesium  .... 

_  Donaida  .  ... 

Deoartment  Store  Sales  i  Dulama  . 

15%  Above  June  1946  i{’a“sr  Amphi; 

„  .  .  .  ,  -  c  East  Malartiu  . 

Department  store  sales  were  15  suiiivan  . 


tion  to  crops  in  Saskatchewan.  175,000  a  year  ago,  and  is  chiefly  i  /c  "Oove  tiune  ±v±v  ,  Amphi . 

cent7a?^a?d 'the^LsTial^^^^^^  made  up  of  workers  who  are  physic- j  Department  store  sales  were  15  '^S'mvan 

south-central  districts  continue  good  P®*-  ®®nt  higher  in  June  this  year  ||der^  • 

to  fair,  the  general  downward  trend  match  the  vacancies  locally  avail-  j  than  in  the  corresponding  month  |  ei  Sol  . 

has  not  been  arrested  over  the  re-  able.”  1  last  year,  but  declined  11  per  cent  \ 

maining  large  areas  of  the  province  !  from  Mav,  according  to  figpires  re-  !  Fed.  Kirk . 

in  some  of  which  pronounced  feed  !  Opinion  DKided  I  leased  by  the  Dominion  Bureau  of  . 

shortages  are  indicated.  Cutting  of  As  to  Market’s  Future  !  Statistics.  The  increase  over  June  Kak* 

fall  rye  is  now  general  in  some  ,  ,  j  r  ^  i  1®^®  similar  to  the  average ;  uirnora  . 

districts  and  wheat  fields  are  show-  In  the  face  of  definite  indications  gain  for  earlier  months  of  the  year, '  Ood’s  l.ake  . — 

ing  premature  ripening.  of  inflation,  brought  about  by  high  sales  for  the  first  half  of  1947 

Further  deterioration  of  crops  oc-  production  costs  and  price  advances,  standing  15  per  cent  above  those  yoid  Eagle  . 

curred  in  Alberta  during  the  past  for  the  same  period  of  1946.  Un-  i  Golden  Arrow  . 

week.  Crop  prospects  continue  fair  ^ -  1  adjusted  indexes  of  sales,  on  the  . 

to  good  in  south-western,  northern  beets  and  rowed  crops  generally  are  base,  1935-1939=100,  stood  at  220.7  (Joiuor* 

and  north-central  Alberta  and  in  the  all  bountiful  this  year.  The  hay  .  for  June  this  year,  191.9  for  June  Goldvue  . 

Peace  River  district  but  elsewhere  crop,  now  being  put  in,  is  a  big  1946,  and  248.0  for  May,  1947.  I®”®;?®*'’ 

in  the  province  the  outlook  nas  de- i  one.  j  The  pattern  ef  the  regional  in- '  H^krgw  T!. . , ^ !  i 

predated.  In  the  eouth-cf'Btcrn  and,  jjj  gnoat  areu  of  the  west  the  eraeaea  for  June  cofreapondl  eloae<  H»llle'*U  . . 

eaat-cehtrftl  diatricta  deterioration  of  i  wheat  la  now  pretty  Well  headad  W  with  that  for  the  January  to  ‘ . . '*• 

cropa  on  atubble  land  la  far  ad- 1  out,  and  the  ooaraa  graiha  nearing  |  June  parted.  Salaa  gnin  In  the  Ilirt*  SSreer 

vanced  and  good  raina  Immediately .  that,  ataga.  Conaidorabla  fadl  rya  time  mvlnoaa  waa  10  par  cant,  in  Merriiina  . 

Would  be  beneficial,  particularly  to  already  bean  cut,  but  soma  of !  Quebec  It  per  cent,  Ontario  18  per  j  5*‘!1**  . 

summerfallow  crons.  Rain  is  ur-  it  sustained  damage  by  the  frosts  !  cent.  Prairie  Provinces  14  per  cent, ' 

gently  needed  in  all  districts  to  pret '  of  late  May  and  the  yield  will  be  |  and  British  Columbia  17  per  cent.  I  HcdDy  Mascot'  ..!!!.! 

vent  further  declines  in  the  crop  .  indifferent.  The  feed  _  situation  in  j  A  number  of  the  individual  de-  j  Heva  . 

outlook.  Temperatures  were  well  \  the  west  will  pretty  'much  follow  ,  partments  showed  increases  for  j  . 

above  normal  during  the  week  while  ;  the  pattern  oL  the -gtain  crops.  It  j  June  which  exceeded  20  per  cent.  |  Homer  V.K. 

only  scattered  showers  were  received  will  be  abumfen't  in  the  areas  which  !  Sales  of  household  appliance  de-  j  hosco  . . . . 

in  most  districts.  Wheat  is  reported  -  got  the  copioi^  June  rains,  but  in  |  partments  gained  38  per  cent  over  |  Ho»ey^  ^.  .  . . 

to  be  80  per  cent  headed  out  over  northern  Saskatchewan,  where  j  last  year,  this  percentage  advance  ; 

the  province  as  a  whole.  i  some  of  the  grain  crops  have  al- i  exceeding  those  for  other  depart-  Indian  Lake 

World  Shortage  Continues  ^  ready  been  plowed  down,  the  situa-  ments.  Among  other  prominent  in-  Int.-  Nickel  . 

Ottawa.  —  Canadian  wheat  ex-  t^n  <is  precarious.  There  will  be  I  creases  were  those  for  men’s  wear,  . 

perts,  noting  preliminary  estimates  ‘  fodder  shortages  in  many  of  the  :  food,  furniture,  home  furnishings,  int!  'uranium' 

of  production,  hold  no  hope  of  relief  ■  drier  regions  of  the  west.  and  radio  and  music  departments,  island  .v- . 

this  year  in  the  world  shortage  of !  . _  iacoi'a*^' 

wheat.  Even  with  big  crops  fore-  !  Jason  . 

cast  in  the  United  States,  Russia  |  i  Jeilicoe  . 

porting  countrfe^s.  ® ®  °  CfitllfilCllfitH  OUSIUGSS  IHCIOX  |  KelTviiVe 

For  the  fourth  year  in  succession  Addison  . 

the  United  State.s  crop  will  exceed  '  ■  “  G  Gate 

1.060,000,000  bushels,  being  estim-  ;  1917  1916  Change  Kirk'.  Hud. 

ated  at  1,435,000,000.  However,  FINANCIAL — D.B.S.  f  I  %  Kirk.  Lake  . 

nearly  all  will  he  required  for  do-  '•  *  I'ank  Debits — 5  months  .  30,134,047,1.31  28,875,018,503  5.4  I.abrador  . 

mestic  consumntion  Chartered  Banks  —  .May  31  [.asuerre  . 

m^uc  consumption.  Demand  Deposits  .  2.143,989,000  2.278,298,000  —  .3.9  I..  Fortune  . 

Russia  had  been  negotiating  to  .savings .  Deposits  .  3,682.38.3,000  3, .305. 702,000  -(-11.4  L.  Rowan  . 

sell  1,000,000  tons  to  the  United  Current  Loans  .  1,622,690,000  1 ,1 40,.356,000  +  42.3  I-akc  Shore  . 

'wTssfy  s  S;“’” 

than  37,000.000  buahaia  wherana  5  iStUS  mSS:  I,;-;  IX", 

Canada  is  supplying  Britain  160,-  special  (Demob.  &  Recon.i  E.sp.  .3  months  118  5.39,205  .364,726,875  —  67.5  J'!r.®».  . 


Canadian  Business  Index 


.  Bank  Debits— 3  months  .  30,434,057,131 

(Chartered  Banks  —  .May  31 

Demand  Deposits  .  2.143,989,000 

Savings  .  Deposits  .  3,682  .38.3,000 

Current  Loans  .  1,622,690,000 


1946  Change 

I  Vo 

28  873,048,503  -|-  5.4 

2.278,298,000  —  .3.9 

3. . 305. 702.000  11.4 

1.140.. 356.000  -i-  42.3 


were  long  tons,  was  slightly  more  '^®**^**^^  FLVANCE 
than  37,000.000  bushels  whereas 

Canada  is  supplying  Britain  160,-  special  (Demol>,  &  Recon.i  E.st).  ,3  months 

000,000  bushels  in  the  crop  year  Total  Expenditures  . i .  3  months 

which  opens  this  week.  ' 


721,7.34,.328 
306  628,260 
1 18  5.39,205 
431,198,223 


684,2.52,917  -i-  5.3 
260,481,221  -f  17.7 
.364,726,875  —  67.5 
627,435,001  —  31.3 


The  official  forecast  of  Canada’s 
crop  will  not  be  made  until  next 
month  but,  with  the  heat  wave 
over  the  Prairies,  experts  will  be 
surprised  if  it  exceeds  400,000,00® 
bushels.  At  that  Canada  may  be 
able  to  export  in  wheat  or  flour 
close  to  250,000,000  bushels. 


WEST  SPECULATES 


BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Bosinese 

4  months  .  ec(ual  100  IW.S 

Index  of  Industrial  Production 

4  months  .  lO.Ti-.'tO  equal  100  198.5 

Production  and  General  Business- 
Mineral  Productio.i— 

4  months  .  19*55-39  e(|ual  100  188.8 

(fold  —  4  months  .  Tine  Ozs.  974,353 

(>)al  —  3  months  .  .  Tons  2,61^3,205 

Mfff.  Production— 

4  .months  ....  11^35-.39  f'qual  100  198.4 

Flour  l*i’0(luctioTi  —  10  months  Hbls.  23,756,295 

(latlle  .SlaiiKhterinR — 3  months  ..  No.  280,428 

Hoj{  Slaughtering— 3  months  .  ..  No.  1.015,746 

Cigiirettes  Heleiised — 4  months  ..  No.  5,tl6,0<8),000 

I.eather  ‘Boots  hiuI  .Shoes — 4  mos.  Prs.  13.292,536 

Haw  (>>ttoii  Consumption — 3  mos.  Ihs.  47, .380, 000 

Newsprint  Production— 6  mos.  .  Tons  2  193,366 

Contracts  Awarded — 3  months  ....  8  136,515,000 

iJidg.  Permits  58  Munic.  2  nios.  ..  S  34,239,0<Mi 

Steel  Ingot  Product.  6  mos.  Short  'Ions  1,441,430 

Pig  Iron  Proflucts— 5  mos.  Short  'Lons  813,327 

Elect.  I'ow.  Output— 5  inos .  Kwh.  19,106,967,000 


fOontinupd  from  1)  leOtioii  Lonsumption— .j  mos.  ids. 

(t^onimuea  irom  page  l)  Newsprint  Production-6  mos.  .  Tons 

Bouth  country  this  spring,  however,’  contract..  Awardcd-3  months  ....  s 

transformed  that  normally  dry  ter-  Bldg.  I'ermits  58  .Munic.  2  nora.  ..  s 

ritory  into  a  verdant  sward  with  '  5’.*®®*,  *"*i'*'  I’r'xiuct.  _6  mos.  short  Jons 

a  lush  growth  everywhere.  This  has  Lll^cc";';  “:n7-5‘ro^^  K^'h. 

been  the  most  potent  plus-factor  , 

of  the  present  crop  year.  The  grain  INTER.NAL  TRADE — D.B.S. 
on  these  great  southern  plains  Wholesale  Sales— 5  mos.  1935-39  eiinal  169 

stood  up  well  until  last  week  when  Retail  Sales— 2  months  1935-.19  enual  100 

telegraphic  complaints  began  to  prices— D.B.S. 

come  in,  particularly  from  the  cen-  ■  wholesale  I'nccs — May  . .  19.36  eijuai  100 
tral  regions  of  this  1-000-mile  strip  Cost  of  I.lving  —  .May  19.35-.39  eiiual  100 

of  territory.  The  call  was  for  rain.  !  Index  Com.  stocks— Vi.iy  i9.35-.39  cinmi  100 

Precarious  Period  i  ‘•’n*'*  b'>"d  lields-Junc,  1935-39  ciiual  160 

Any  heat  wave  during  the  latter  grain  statistics— Bushels— d.b.s. 

part  of  July  when  the  pull  on  the  ,  wheat  In  store,  July  7  . 

moisture  reserves  by  the  crop  is 

at  its  maximum  is  bound  to  bring  ’  employment— D.B.S —5  mos. 

a  precarious  period  for  the  grain,  i  .  1926  eiiual  lot 

particularly  when  rains  are  few  iiogglng^ 
and  light.  The  crop  news,  however,  .Mining 

hats  not  been  entirely  bad.  The  . 

great  Peace  River  country  in  Al- '  Trade  . . . . 

berta  which  has  been  relatively  dry  transportation— D.n.s. 
all  year  got  some  heavy  rains  which  |  Railway  Car  Loadings 


142.0  4-  33.0 

953,523  -f  2.2 
5,036,717  —  40.5 

189.9  -f  4., 5 
22,087,548  -f-  7.5 
.395,721  —  29.1 

1,270,724  —  20.1 
4.612,(8)0,0(81  -f  18.1 
11  794.960  —  10.1 

50,178,000  —  5.2 
2,002,935  -I-  9.5 

118,086,000  -f  15.6 
.31,815,000  -r  7.6 
1.402  797  -f  2.7 
746,13;$  -t-  9.0 

17,270,923,1881  +  10.6 


121.4  —  16.1 
81.9  —  0.7 


.  1926  e>iual  100 


Construction 

Trade 


greatly  brightened  the  crop  picture. 

The  precipitation  in  northeastern  !  . 

Alberta  ’’saved”  most  of  that  coun-  '  (;ars  . 

try,  while  good  rains  were  even  I 
recorded  at  Melfort  and  in  some  . 
other  spots  of  the  dry  north  Sas-  '"working  *Exi>cnscs 

katchewan  area.  |  Gross  Earnings  . 

Today  Manitoba  is  the  brightest  i  v  *  p  i 

area  in  the  crop  picture.  It  has  re-  !  Months:  ' 

placed  Alberta  in  this  respect,  al-  '  '  (;,oss'  Earnings 

though  its  actual  output  of  grain  Working  Expenses 

will  be  a  long  way  short  of  the  Earnings 

yields  in  the  foothills  province.  Only  c.N.n.  —  June 
during  the  last  few  days  has  the  Operating  nevemies 

need  of  more  rain  been  felt.  Every-  Operating  Expenses 

where  in  Manitoba  the  crops  hare  nrvenues 

stood  up  well.  Most  of  the  wheat 
is  in  head,  about  two  feet  high.  Six  Months: 
and  the  filling  process  has  been 
progressing  normally.  The  Red 

River  valley  corn,  potatoes,  sugar  Net  Revennes 


Week  of  .Inly  19 
77,286 

Cum.  to  July  19 
2.(KI5  993 


26.165,114 

21,696,425 


1.50Ji2.5,l0H 
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Imperial-Leduc  No.  6  well  was 
'  bottomed  at  5,359  feet  in  the  De¬ 
vonian  last  week,  and  will  be  com¬ 
pleted  at  that  depth.  Crew  was 
then  circulating  and  rigging  to  run 
production  string  of  7-inch  casing. 
Drill  stem  tests  have  been  success¬ 
ful.  Imperial-Leduc  No.  7,  east  off¬ 
set  of  No.  2  producer,  has  run  drill 
stem  test  at  intervals  5,165-5,205 
feet,  presumably  in  the  D2  zone. 
Some  gas  v/as  reported,  but  crew 
had  not  yet  come  out  with  packer. 
Imperial-Leduc  No.  8  is  drillin" 
and  condltior.’ng  muJ,  now  at 
4,733  feet. 

4$  4^ 

Okalta-Leduc  No.  1  was  drilling 
at  4,957  feet;  Globe-Leduc  West  No. 

2  at  4,740  feet,  between  the  D1  and 
D2  zones  of  the  Devonian,  and 
Globe-Lcduc  West  No.  1  was  at 
3,433  feet.  Central  Leduc  Oils’  B.A.- 
Pyrez  No.  1  well  has  experienced 
some  delay  due  to  minor  fishing 
job,  but  after  core  was  recovered 
was  drilling  at  4,882  feet.  The  well 
is  logging  approximately  25  feet 
lower  than  Imperial-Leduc  No.  3, 
which  is  contrary  to  original  dip, 
indicating  that  accumulation  of  oil 
is  possibly  due  in  large  extent  to 
structural  conditions  in  the  area. 

4$  «  45 

Imperial-Leduc  No.  5  is  on  pro¬ 
duction  through  1/8 -inch  choke,  with 
yield  comparable  to  that  of  neigh¬ 
boring  No.  1.  In  24  hours  to  7  a.m. 
Saturday  yield  was  80  barrels,  with 
tubing  pressure  260  and  separator 
200.  Previous  day  yield  was  86 
barrels. 

*  *  * 

Globe  Oil  Co.,  Limited,  shares  of 
which  are  now  listed  on  the  To¬ 
ronto,  Vancouver  and  Calgary  ex¬ 
changes,  advises  that  in  addition 
to  one-half  interest  with  Leduc 
West  Oils,  Limited,  in  three  quarter 
sections  in  the  Leduc  field,  includ¬ 
ing  the  site  of  two  wells  now  at 
advanced  stages,  has  large  share 
holdings  in  Leduc  Consolidated. 
Leduc  West  and  East  Leduc  com¬ 
panies,  all  of  which  are  drilling. 

Globe  has  been  a  dividend  payer  ! 
since  December  1,  1944  from  re- 1 
venues  received  from  royalty  hold- 1 
ings.  Value  as  at  June  30.  1947,  | 
is  reported  at  $404,000  compared 
I  wifft  $346,120  at  November  20,  1946  [ 
and  at  $111,578  at  November  30, 1 
1945. 

'The  Globe  company  is  associated 
with  British  Dominion  and  others 
j  in  operations  now  under  way  in  ! 
the  Millet  region,  south  of  Leduc. 
In  the  Dina  field.  Globe  has  25% 
interest  in  10,880  acres  and  in  a 
well  recently  drilled  to  production. 
In  this  field  Globe  is  associated ' 
with  Highwood-Sarcee  and  other ! 
interests.  | 

Officals  of  Hlghwood  -  Scarcee  j 
Company  have  been  moving  out  to 
’  be  present  at  the  completion  of  the 
Highwood  Dina  well  No.  1  which 

hso  prospects  of  proving  the  cllfi- 

soviry  tor  a  new  ar«a  on  whieh 
thi ,  eempany  ha«  ft  S0,000  aer« 
Moek. 

The  produoUon  rig  of  Common¬ 
wealth  Drilling  was  due  out  In  a 
few  days.  The  well  which  had  a 
very  promising  show  of  oil  and  gas 
is  considered  a  good  prospect  and 
more  definite  news  is  expected 
soon. 

A  3,000,000  share  new  company 
is  announced,  Winterbum  -  Leduc 
Oils.  Preparations  are  already  un¬ 
der  way  for  early  drilling  on  hold¬ 
ings  adjoining  the  Gulf  reservation 
north  of  Leduc,  also  on  acreage  east 
of  that  field  and  also  near  McColl 
well  east  of  Wetaskiwin.  Business 
office  of  the  company  is  in  Ed¬ 
monton. 

* 

Drilling  has  been  resumed  after 
a  short  holiday  at  Ram  River  No. 

3  well  with  latest  depth  reported 
at  4147  ft.  and  every  appearance  of 
nearing  the  oil  zone  encountered 
at  No.  2.  The  No.  4  is  being  acidized. 

Of  considerable  interest  to  many 
Alberta  independents,  Millet-Leduc 
has  been  rigged  and  about  ready 
to  spud  in. 

Edgerton  correspondent  of  the 
Wainwright  Star  hears  the  Cali¬ 
fornia  Standard  is  preparing  to 
move  in  equipment  to  make  a  test. 

British  Petroleums,  with  480 
acres  bought  and  paid  for  in  the 
Leduc-Millet  area,  is  another  of  the 
old  companies  getting  ready  for  ac¬ 
tion  in  that  portion  of  the  new 
area  under  test.  > 

Information  is  from  J.  W.  R.  Mc¬ 
Leod  who  has  been  in  Calgary  from 
Vancouver  completing  the  land 
deal,  which  takes  in  the  northern 
half  and  southwest  quarter  of  27- 
47-24  w4,  southeast  of  the  section 
subleased  from  Imperial  which  will 
be  developed  as  a  unitized  project 
by  a  number  of  independents  which 
have  also  secured  acreage  protec¬ 
tion. 

The  British  Pete  acreage  is  east 
of  the  block  which  is  to  be  develop¬ 
ed  by  McColl-Frontenac  and  the 
mining  interests  of  Ashley  Gold 
Mines.  The  company  also  has  a 
3,200-acre  block  of  C.Pl.R  land  In 
the  Lloydminster  area. 

Anglo-Canadian  Oil  Company  in 
the  month  of  June  made  deliveries 
from  wells  it  owns  of  17,443  barrels 
for  a  value  of  $51,535.  The  May 
production  of  20,765  barrels  had  a 
value  of  $61,226.  Wells  in  the  Amal¬ 
gamated  Oils,  Ltd.,  group  (Anglo- 
Controlled)  made  deliveries  of  20,- 


Strike  in  Maritimes  Chiefly  Re¬ 
sponsible  for  Reduction  of 
38  Per  Cent  in  Month 

Ottawa.  —  Production  of  coal  in 
Canada  during  April  showed  a 
serious  decrease  of  3S  percent  from 
April  last  year,  mr.in’y  cr.ueed  by 
the  Maritime  co.-'  strike,  the  Dom- 
in'c;i  Dureau  of  Statistics  reported 
this  week. 

Production  for  the  month  totalled 
851,114  tons  against  1,360,226  a 
jiear  ago,  while  total  for  the  four 
months  ended  April  30  came  to 
4,630,720  tons,  a  drop  of  28  percent 
from  the  same  period  last  year. 

Meanwhile  production  of  coke 
from  ovens  and  gas  retorts  during 
April  totalled  282,000  tons,  com¬ 
pared  with  308,000  in  the  preceding 
month,  and  283,000  in  April,  1946. 
Output  for  the  first  four  months 
was  1,217,000  tons  compered  with 
1,236,000  a  year  ago. 

April  imports  of  coal  came  to 
1,550,355  tons,  a  16  percent  increase 
over  April  1946,  bringing  the  total 
for  the  year  to  date  to  5,282,014 
tons  as  against  5,292,483  last  year. 
Exports  of  coal  during  the  month 
totalled  22,688  tons,  or  64  percent 
less  than  in  the  same  month  last 
year. 

Sales  of  coal  and  coke  by  retail 
dealers  in  April  were  1,013,287,  dis¬ 
tribution  by  provinces  following: 
Prince  Edward  Island,  10,570  tons; 
Nova  Scotia,  19,663;  New  Bruns¬ 
wick,  18,642;  Ontario  and  Quebec, 
683,072;  Manitoba,  77,666;  Saskat¬ 
chewan,  80,898;  Alberta,  40,994; 
British  Columbia,  81,782. 

Stocks  of  coal  and  coke  in  retail¬ 
ers  hands  at  the  end  of  April  total¬ 
led  841,514  tons. 

New  Townsifre  Opened 
Up  In  Manitoba  North 

Winnipeg  —  A  new  townsite, 
three  miles  west  of  Flin  Flon  has 
j  been  officially  opened  under  the 
j  name  of  Creighton,  sub  division, 

I  named  for  Tom  Creighton,  one  of 
the  original  discoverers  of  the  Hud- 
I  son  Bay  Mining  and  Smelting  Co. 
property.  Engineers  of  the  Saskat- 
I  chewun  government,  have  laid  out 
the  townsite  and  surveyed  250  lots. 

I  The  ceremonies  relevant  to  the 
I  establishment  of  the  new  townsite 
were  attended  by  Saskatchewan 
I  government  officials,  Hudson  Bay 
I  Mining  and  Smelting  Co.  officials. 
Mayor  C.  Steventon  and  councillors 
j  of  Flin  Flon  and  other  dignitaries. 

I  Early  Production 
i  For  Newcor  Mines 

I  Winnipeg  —  Newcor  Mines,  a 
property  five  miles  southwest  of 
Flin  Flon,  is  about  ready  to  go  into 
operation,  according  to  D.  A.  Knight, 
manager. 

Tha  mill  haa  paasad  the  prelimi- 
nary  taat  pirtod,  and  will  atari  run- 
htnx  thia  tyaak.  Tht  amaltar  opara- 
tion  will  follow  in  about  10  daya 
time  ae  soon  as  concentrates  are 
processed  in  the  mill.  The  shaft  has 
been  sunk  to  a  distance  of  450  feet, 
with  arsenical  gold  ore  in  sight  in 
substantial  amounts.  The  property 
is  situated  on  the  shores  of  Doubla.s 
Lake,  and  water  supply  is  pumped 
up  to  an  elevated  tank. 

In  spite  of  the  scarcity  of  mate¬ 
rials,  including  steel,  the  machinery 
installation  has  been  completed. 
Capacity  of  the  mill  is  125  tons  per 
day.  Newcor  will  be  one  of  the  few 
mines  producing  arsenic  in  Canada. 

By-Law  Change  For 

Powell  Is  Approved 

Toronto. — A  by-law  authorizing 
inve.stment  in  the  shares  of  other 
corporations  was  approved  by  .share¬ 
holder.!  of  Powell  Rouyn  Gold  Mines 
Ltd.  at  a  special  general  meeting 
held  here  this  week.  A  total  of 
265,000  shares  of  Craibbe-Fletcher 
Gold  Mines  Ltd.  has  been  taken  up 
at  prices  from  15  to  30  cents. 

The  outlook  for  the  Craibbe  - 
Fletcher  property  is  good,  L.  M. 
Keachie,  president,  told  the  meet¬ 
ing.  A  nine-foot  section  has  been 
cut  at  the  centre  of  the  property 
which  averages  about  $9  per  ton, 
he  said,  and  extensions  of  this  sec¬ 
tion  are  now  being  probed  for. 

The  Powell  property  itself  looks 
very  encouraging,  Mr.  Keachie  stat¬ 
ed,  although  the  labor  situation 
continues  to  be  most  difficult. 

279  barrels  for  $60,271  value  in 
June,  against  25,754  barrels  for 
$76,329  in  May. 

Apex  Consolidated  Resources  Ltd., 
of  Toronto  'will  drill  a  Devonian 
test  immediately  about  15  miles 
northwest  of  the  Town  of  Lloyd¬ 
minster,  and  12  miles  due  north  of 
the  Blackfoot  section  of  the  Lloyd¬ 
minster  Oilfield.  The  well  will  go 
to  about  2,500  ft.  or  about  400  ft. 
into  the  Devonian  —  for  first  test 
of  Devonian  oil  possibilities  in  the 
northwest  Lloyd  area.  Apex  is  no 
newcomer  to  Alberta  development. 
It  was  active  in  the  Vermilion  field 
under  its  former  name,  Apex  Oil 
&  Gas  Ltd. 

Homestead  Consolidated  Oil  Co., 
reports  that  its  Yaremko  No.  1  well 
in  the  Leduc  field  has  been  spudded 
in  and  a  surface  pipe  has  been  run 
with  drilling.  All  casing  and  tubing 
for  the  well  is  in  the  company’s 
hands. 
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16*; 

67  >i 

56 

43 

40 

2$ 

23% 

17 

14 

45% 
31  % 

41  '2 

24% 

30 

ISO 

18 

15  '» 

12 

18', 

20 

17 

100 

99  % 

38*2 

32% 

270 

16% 

12 

16 

11  % 

37'2 

23 

IS 

175 

182 

172 

40  Midland  8b  Pacific  16 

>1  00  '  Milton  Brick .  2'i  2*2 

I  Mitchell  Co..  J.  S  82 

^2  50  I  Mitchell,  Robert  15  4 

Int.  '  Modern  Container  mew)  13  13*4  .. 

.12  Do,,  pref.  (new) .  20  4  19  4 

.50  Modern  Tool .  8 '4  8  4 

$1  30  Mol$on4  breweries  38*  2  39 

Int.  Monarch  Knitting  (new)  16H  174  17 

>6  00  Do.,  pref.  (new) .  101 

.so  Montreal  Cottons  (new ).  12 '4 

$1  00  Do.,  pref.  (new) .  40  4 

>1.00  Mont.  Docomotive.  17  4  17  4  17 

Mont.  Power.  3%  notes.  50  50 

.75  Montreal  Telegraph  .  50)2 

25  Montreal  Tramways  35  36 

<  I  bO  Moore  Corp .  73 ' 2  74  73  I 

Do..  “A’*  pref  282 

>1  20  Do.,  "B”  pref  360 

>1  00  Do  .  pref.  (new  I  27  4  27  4 

^0 1  Morrison  brass  4  . 

lnt.lMurphyPaints.com  .  22'i 

Int.  !  National  Breweries  45  46  4  45  A 

I  Do.,  pref  .  .  48'2  . . 

Int.  Nat’l  Drug,  pref  13 '2  13  4  13 

50  National  Grocers  18  17 '<2 

go  Do.,  pref  .  29 

Nat’l  ziosiery,  “A“  11  114 

10  Do..*‘b” .  9'2  9*2  .. 

$4  50  Nat.  bewer  Pipe.  "A"  35  36 

$2.50  Nat.  Steel  Car  24  24  .'4  23' 

Niagara  Wire  23 '  j  24  2.3 


4«'2  • 

13 '2  13  4 


Int  Ottawa  Electric 
$2  5()  Ottawa  L.  H.  ^  Power 
OU  Do  .pref 
nil  PantepecOil 

i  Page  Hersey  Tubes 
$2  00  P^**'^**^*  Limited 
\2  on 

$5  00  P*®Pi**’  Credit 

'x  Photo  Engravers  .  . 

>1  00  Powell  River 

^  AA  Power  Corp 

Pressed  Metals 
11  on  '  Price  Bros  . 

Do.,  pref 

T|  jm  Provincial  Transport, 
il  no  Purity  Flour. 

^*  4®  Do  .  pref 

Quebec  Power 

il  )n  Quinte  Milk  . . 

$1  8(1  Negent  Knitting 


67 

152 

6*4 

27'^; 

36  4  39 
1 ^  » J  13 


39  36 '2 

134  12 


67  4  64 
103  102 '2 

!  154 
13k 
54  4  . 

18*4  . 


•20 

*1164  1124 


Renfrew  Textile* 

9 

Riverside  Silk,  **A”  .  . 

33 

Do.."B'’ . 

19 

Robertson  P.  L  .  . 

44 

Do.,  pref  .  . 

47  '.4 

Robinson  Cotton  .... 

11  'i 

Robinson  Little  ... 

8% 

Do,  ‘A*' 

Rolland  Paper 

14 

Do.,  pref 

103 '2 

Russel  industries  mewi. 

14 '2 

Do. .  pref  . 

60S 

Saguenay  Power,  pref  .  . 

104 '2 

St.  Lawrence  Corp  . 

14  H 

Do.,  pref . 

41  % 

St.  Lawrence  Flour  Mills 

35 

Do.,  pref . 

163 

St.  Lawrence  Paper,  pref.  134 

Scarfes.  “A**  . 

16'* 

bcvthes  fnew'. . 

13'j 

Do.,  pref.  (new 

26  )* 

Shaw.  Vi/ater  ca  Power. 

22  6, 

Shea's  Brew 

11  ', 

Sherwin  Williams. 

27% 

Do.,  pref  ... 

175 

Sicks’  Breweries  mew'* 

14  % 

Do..  V.T.  (newi. 

14 

Silknit  mew).  .  . 

15 

Do.  (new.  .  . 

38 

Silverwood  Dairy.  “A’*. 

13 

Do.,  “B” 

10') 

Silverwood  \v'.  D..  pref.. 

100 

Simon  81  Sons  . 

27».j 

Do.,  pref. 

105 '2 

Simpson.  “A”  . 

26') 

Do..  “B  ' 

24 

Do.,  pref 

104 

Southam  Co 

17') 

Southern  Can.  Power  . 

18 

btandar  Chem  cal 

Do.,  prei . 

100 

Standard  Paving 

7,') 

Do.,  pref  .  . 

21 

Stanlev  Brock.  '*A'  . 

11 5)1 

Do..  “B” . 

‘}t 

Stedman  Bros 

14  'i 

27  264 

24 '4  24 


$1  40  Steel  of  Canada  77 

>1  00  Do.,  pref  .79 

$1  40  I  Sterling  Coal  .  12 

.  i  i'amblyn  Ltd  ...  26 

$1  00  Do.,  pref  .  53  ' 

$5  00  1  Theatre  Prop  .  4 

j  Tip  Top  Tailors  19' 

$4  00  I  Tookes  Bros,  (new  .  9 

Int.  Toronto  Elevators  (new)  1 1 
$1  00  '  Traders’ Fin..  “A'* .  27 


26 

23 '2 

$1  00 

Do.,  pref 

10.) 

30 

3.5  «4 

$1  00 

Tucketts  Tobacco,  pref. 

183 

100% 

92 

$5  00 

Twin  City . 

9 

184  % 

$7.00 

Do.,  pref.  (new  ) .  . 

]2!.i 

15 

li  % 

.80 

Union  Gas  Co . . 

•71* 

106% 

103 

$4  50 

United  Corp..  “A"  . 

30 

21 

20'* 

$1  00 

Do.,  . . 

18U 

24 

17'.) 

Int. 

Unitecl  Steel  . 

sfi 

2 

Viau  Ltd . 

21 

12 

8  % 

60 

Do.,  pref . 

101 

15 

14  '» 

Int. 

Virginia  Dare  .... 

24  '4' 

21 

I9«. 

,  1  00 

Wacerous . 

7?. 

18  4 

16% 

Int. 

Wabasso  C  ttons  . 

78 

11 ', 

10% 

\Valker(Hiram )  G.  &  W. 

24..( 

24% 

20 

$1  00 

Vifest.  Grocer,  “A”. 

.38', 

71, 

5 

. 

Do.,  prei . 

29 

14  ‘  , 

12%. 

40 

Do.,  pret . 

34 

2  75 

2  15 

N/est.  Kootenay,  pref.  . 

19%' 

17 

80 

\>^ettee  Prod . 

26*.; 

$1  .  SO  I  Vveston’4 . 

Do.,  pref.  (new ) . . . 

Int.  V»^ilsil  Ltd . 

Int.  Vv^in.iipeg  Electric,  ”A'* 
Int.  Do.,  pref . 


27  27)4 

1054  105 'i 
20  H  • 


8  ' 

2  10  ■ 

8'» 

1  Wood.  Alex,  fir  J..  pref 

125' I 

12  ' 

2  13') 

11  -8 

60  ;  Vvoods  Mfg.  Co.,  com. 

55 

2 

Vv’ool  Combing . 

21 

4 

2 

Yoi'ic  Knitting  Mills 

15 

14 

1 1  ' 

•  It  % 

10 '2 

Do.,  pref . 

150 

22  •* 

19' » 

Int.  Zellers .  .... 

35 

35 

23  ') 

1  2.i 

Int.  Do.,  6'  0  pref  . 

28 ' 2 

26 

24 

$1 .40  Do..  5%  pref . 

.  27 

20 

17 

$1  20 

111  '2 

10) 

$5  00  B.^NK,. 

111  s 

1  111 

1U9 

>5.50;  Canadienne  Nat  . 

21 

5*2 

3  '  J 

.  ,  .  !  Commerce . 

22 

22  ' 

20 

19' J 

Int.  '  Dominion . 

2o'4 

26* 

102 

101  '2 

$5  00  1  Imperial . 

26 '4 

27  ' 

18'* 

15'. 

.80  Montreal  . . 

27') 

27  J 

108!  2 

105 

$5.00  1  Nova  bcotia  . 

;(4  ') 

34  ' 

29*4  24^2 

214  20*4 
lb  4  1314 

474  4b 


$4.00  I  Royal . 

.fi2  00  Toronto  ■  . 

Int. 

Int.  LOANS  and  TRUSTS 

Ipt.  Can.  Permanent 

Ceatrat  Can.  Loan 
Chartered  Trust  . 
Crown  Trust  .  . .  ■ 

Econ.  Invest . 

Huron  &  Erie.  .  .... 

^3  00  Do..  20  p  c.  paid  . .  . 

.  20  Nat.  I'rust . 

Ont.  Loan 

.  HO  Toronto  Gen.  Trust 
Toronto  Mortgage.  . 

$7  00  •1946  Quotationi. 


101  101  101  4 
12 '2  13  14  12' 

40  41 >?  414 

224  16  1 

1  .  504 

49 '  j  53*^  51 


1  North  Star  Oil 

4h 

4% 

-T-  \i  225 

Do.,  pref . 

.  S'a 

6 

•  >i  100 

Ogiivte  Flour . 

28 

28 

27') 

^  '  2  485 

Do.,  pref . 

187'.) 

1  Ont.  Beauty  Sup 

2!, 

[  Do. .  pref  .  . 

18') 

j  Ont.  btesl  Prod 

19 

20 

1  i 

r  1  2.35 

Do.,  pref.  . 

120 

Orange  Crush 

16 

16 

15*4 

456 

Ottawa  Car 

6'* 

7 

6 

'4  2300 

Iliv-  .\lleus  St.  Cuth.  . 

Kate  I  MIftis  lorunto  I'lx 

•Anglo  Can.  Tel.  “A”  (  oni. 
$4  00  AsIkIoimi  Har-rwaie  U  ... 

50  j  H.  F.  (toodricli  Com . 

i  11.  C.  Sugar  . 

^9  liriin.  c.  H.  it  P.  .  . 

Hrand.  Hand.  Com . 

*7.  90  ;  (^om . 

41  AA  Peter.  Ceirpet  . 

41  Ha  !  Amerira  Assre . 

47  on  Ht  itlsh  .Mtgc.  A  Trust  . 

»1  00  Tr.i^t  . 

go  !  *-8n.  Life  Assce . . 

Int.  *  Mairh  Com . . 

Int.  Cmo*  Airways  . 

$1  00  Colonial  .Air  . 

,  (!an.  Fire  liisiiraiirr  . 

Int.  (wan.  (ten.  Invest . 

$1  00  'an.  IndnniiTiy  . 

$1  00  Can.  Industries  . . 

57  00  On.  Industries  Pfd.  ..... 

>.3  00  (  nil,  ingersoll  Hand  . . 

.'Can.  Inter.  Nat.  Invt . 

'll'  luvesters  Corporation  . 

Int  P'**'.  Invest.  Fund  . 

1^^'  Can.  Motor  l^tmp  ..  ... 

Can.  Paving  PlU . 

Int!  Can.  Tea  PId . . 

$1  25  ’  Can.  West  Nat.  (las  Com. 

Int.  i  ("an.  Westinghoiise  . 

$4  00  Capital  Wire  Cloth  C.om.  ... 
Int.  ,  Catiital  NNiie  Clolli  Pfd.  ... 

Int.  j  (iawtIiiH  Apis.  Pfd.  . 

$3  00  Chase.  A.  W.  Pfd..  Honns  . 

I***-  I  (.hatoo  Steel  (>>m . 

Chaleo  Steel  Pfd . 

♦  *  90  ;  Claude  Neon  Pfif . 

41  AA  Claude  Neon  I'om . 

*  Int  '  ^'^**^11****  Steamship  . 

4S  no  Commereial  Fin.  Com.  ... 

^  52  C<^mmercial  Life  . 

$1  75  f^mfederalion  l.lfe  .304  .. 

go  ('ontinental  f  ife  INI.  . 

('ooksville  Brick  1  Pfd.  ... 
Int!  (iooksville  Brick  Corn.  ... 

.  i  ('rescent  Creamery  Pfd.  ... 

$2  22  '  (’town  J.lfe  Fnlly  Pd . 

$7  00  I  ('uhan  (>ari.  Sugar  . 

>7  00  ^  lletroit  Inter.  Bridge  . 

Int.  !  Dom.  of  (imi.  Ins.  . . . 

■  Dom.  Envelopes  AA  cst  . 

nil*  Hover  Industries  ...... 

*5®  fjuiilop  Tire  PId . 

^  Ln  Pnipire  Life  2.', re  Pd . 

Ho  PxcHsior  I  ife  42%  Pd . 

$1  50  '  Foundry  Com . 

Int.  Galt  Brass  o<!m . 

(icKieiich  FJevatoi  Div.  ink* 
(iranite  (!luh 

$1  50  Great  l.akes  Pow,  Pfd.  ..., 

$l  00  I  Great  AVest  Life  . 

>2  00  I  CiiH r.intee  Co.  of  N..\ . . 

■  i  Guardian  Beal.  Pfd.  . . 

70‘fiuiiiey  I'ouiidry  Com . 

fl  SS  P»urncy  Foundry  Pfd . 

♦7  00  Hart  Buttery  . 

Cl  AA  Halifax  Ins.  . 

I  nn  Highland  Dairy  Pfd . 


I0..A0  11..>(l  lll.*»',.ij 

1  l.tH)  Hi.jU  1014 
26.011  101 
87.00  92.00 

1.00  I  io:»4 

12.00  U.od  I  1004 


,’>(0.00  600.00  1064 

ji.ou  to:> 

4.00  I  lO.A 

:t.oo  4.00  I  iom>4 

90.00  !M.OO  I  109^1. 

14.00  16.00  I  106 

1,'*.'..00  103 

22.00  21.00  103 

183.00  188.60  100''; 

60.00  6C0O  I  104% 
2.00  4.00  i 

7.30  KJMi  j 
V»0  3.00  I  lo;? 

ir.AO  12.00  '  107 
7.00  !  132 

82.00  127% 

41.00  !  133% 

40.00  4.1.00  FJK'a 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Dom.  of  ran .  y*  M  5*  1.  1918  1004 

Dnm.  of  On .  3  J  1)13  Ju.  13,  30-31  |0F'^ 

Dom.  of  Can .  :i%  M  M5  Nov.  13,  48-31  102% 

Dom,  of  (.an .  3  AD  Do.  I,  40-32  102's 

Dom.  of  Can .  4  A  D15  Dc.  13,  47-32  100% 

Dtnii.  of  (.'4III .  3%  F  \  Fe.  I,  48-.'r2  104% 

Dom.  of  Can.  3  M  S  Ma,  1,  52.31  103'h 

Dom.  of  Can .  3  J  D  Ju.  I.  30-3.3  lo:t% 

Dom.  of  (ian .  .1  M  V  No.  I,  33-36  106% 

I)oni.  of  (ion .  44  M  N  Nn,  1,  47-37  lOtHs 

Dom.  of  Cam .  .A  M  N  My.  1,  1937  f034 

Dom.  of  C'an .  44  Al  N  No.  1.  48-38  10.'l'^ 

Dom.  of.  (wHii.  ....  3  J  D  Ju.  If  .33'38  104  ^ 

Dom.  of  Can.  ....  .3  J  J  Ja.  1,  36-39  101% 

Dom.  of  C.aii .  .3  J  D  Ju.  1»  37-60  loC't. 

Dom.  of  C«ii .  44  M  N  No.  1*  40-30  106», 

Dom.  of  Can .  J  I)  Ju.  I.  36-66  166% 

Dom.  of  (!an .  3  M  Slo  Perpetual  103‘^ 

Dom.  of  C.ait .  3  F  A  Fe.  1,  l;l62  loi'u 

Dom.  of  Can .  3  M  \  Apr.  1,  106I{  lOCij 

Dom.  of  ('an .  1%  M  N  Nov.  1,  1030  106•■'^ 

iVm.  of  Cart.  ..  3  MS  Sep.  1.  61-66  101% 

RAILWAY  AND  NAVIGATION  BONDS 

('.Hiiuda  Steamships  ..  .....  ?Vj  .M-S  13  Mar.  1.3-37  |62% 

Canadian  i*ac.  Bui) way  ...  34  1'^  1^  Feb.  13-31  |03% 

Can.  Pac.  Bly.  4  Pei  p.  lOO'y 

Can.  Nat.  RIy.  (Dom.  Gnar.)  44  MS  C.NL  Eept.  31  1!3'« 

Can,  Nat.  Bly.  (Dom.  Guar.)  4"i  JDFl  C.NT  June  .3.3  120 

C.an.  Nat.  Bly  (l)nm.  Guar.)  6%  JJ3  AO(AL  Oct.  1-60  II04 

Can.  Nat.  Bly.  (Dom.  (iiiar.)  .1  JJ13  C  Jan.  5-3!)  DD 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fellowing  quotatione  are  furnished  hy  The  Investment  Dealers'  Association 
of  Canada 

Provinee—  Rate  Maturitr  Bid  Askei 


’{.3  !  D'-^-30 
70.00  KO.IMI  :  I60.00 
,  iiMiii  H.od  : 

x.on  I  i-’.i.f'H 

.•t:(.nn  sc.oi; ; 

II. (HI 

32.-,.m)  37.‘..im 
i-.!.iH)  it.uu 

il:':;.-, 

2...1H1  2c,.(M!  "f;; 

17.00  17.50 

100.00 

2.00  ,V-A 

.0:1.30  11I..J0 

16.0n  17.30 
7.00  8.00  ’  t00..30 

111.011  116  no  ;  117.00 
400.00  430.00  !  1 14.00 
.000.00  400.00  !  111.00 
40.00  I  113.00 

11.00  fOl.OO 

4.00  1  110.30 

10.60  103.30 

17.00  18.00  ;  117.30 


14  u  g 
28  26  '  i 
25%  22 '4 


106*2  104 

18'i  1/ 


10J*4  10.1  ' 
185  *5  183 
IS'i  11* 
•12'.  12 
10  4  8' 


101 

25 'j  24 


17%  13 

100  98 

130 


15  J52  Highland  Dairy  Pfd.  !!!!!!!!  ( 

$7  00  Homewood  Sanitarium  .  11 

^  tQ  Impeiial  Life  .  X 

50  Ingram  A  Bell  J*f<l . 1(1 

$4  00  Lis.  Exchange  Com .  1 

no  Inler-Prov.  Brick  Pfd .  ? 

$5  00  Invest.  Bond  Share  .  1 

Int.'  Invest.  Found . . 

$1  40  l.amhton  Golf  . . . 

$3  00  Lohlaw*  Inc.  Com .  5 

$6  00  i  Laprairie  Co.  Inc.  I'fd .  # 

H  l.oe«  s  llflo.  Ilica.  F’frl .  ] 

J[  9JJ  1  ondon  Can.  luv.  Pfd .  > 

Manufacturers  l  ife  . 

In,  ,  Maritime  l  ife  .  .  2 

Int  '  Marilline  'I'el.  Com .  1 

$4  00  1  'Jet.  Pfd .  1 

go  j  Mexican  L.  A:  I*.  Pfil . 

50  .Midland  Loan  Ar  Savings  ...,  1 

$2  50  '  Midland  Pionerlies  Pfd .  1 

$1  00  (  Moi'rs  Ltd.  Pfd . 12 

Int.  Monarch  Life  .36%  I*fd .  9 

Int.  I  Monarrh  Mtge.  L'nlts . 

51  60  I  Montreal  Trust  ..  . .  8 

60  i  Ahirrow'  Screw  l*fi| . 10 

52  00  j  Mount  Royal  Hotel  Com.  1 

*12!!  National  Drug  New  Com.  .. 

ii  CA  •  NaGona*  Life  ..  .  ..7 

^  Int  BriinswicT^  Jelepiioni-  ..  1 

.  Northern  'r'*lephone . 

Int  Nova  Scotia  'J'mst  . 1.3 

„0  1  Nova  Scotia  I..  A  P.  Com . 16 

$4  25  Dffice  Spccialti  Coin.  ......  2 

40  Pacific  Coast  'I'erm  .  2 

$7  00  '  Paramount  Osluiwa  Pfd .  9 

$4  25  ,  Para  Kitchener  Lnits  .  3 

IVller  Brewing  Com.  ..  ... 

$1  00  Pfller  Brexilng  PId .  2 

>1  60  Provincial  Bank  of  tan.  ..  1 

>7  00  piudential  'I  riisi  . .  1 

>6  00  Brlianre  (iraiii  Com.  .  ....  1 

Beliance  Crain  430  Pfd.  ...  9 

SI  9S  Bosedale  Coif  .  It 

il  on  Loyal  Trust  .  10 

*  Int  'Sherbrooke  Trust  .  M 

g,j  1  Selbe,''llng  Ruber  Com . 

$7  00  .  _  . _ _ 

Int.  I 

Int.  :  Can.  Vinegars  15  14 

I  Can.  Fairbanks,  com.  33  4 

$2  00  '  Can.  Gen.  Investment.  14*4  14* 

bO  '  Can.  Indust  tea  mew  I.  22*  2  23' 

Int.  Do  .  pref  187  187’ 

$5  00  .  Can.  Ingersoll  62 

>1  20  Can.  Int.  Invest.  Trust.  3*4  3* 

>5  00  Do.,  pref  107 

Int.  :  Can.  Light  12  '4 

Int.  ‘  Canadian  Marconi  2i)<  2 

54  50  1  Can  P.  £t  P.  Invest  2  %  2* 

7b  Do, .  pref  11  1 1  ' 

$1  00  Can.  bilks  Prod  26*4  26 

40  Can.  Vickers  33%  33 

$5  00  I  Do.,  pref  140  140 

Int.  C.  Lumber  3  3 

Jnt  Can.  \v>stinRhouse  41  43 

bO  Cassidy’s  Ltd  12 

40  Do. .  pref  1 3.5 

oO  Calelli  Food  Prod  25  ^  24 

$3  00  Do.,  pref  15 

53  00  Celtic  Knitting  .  .  6 

j  Claud  Neon  .  20 

$1  00  Do.,  pref  .  52 

$2  00  j  Com.  Alcohol  .  4%  5' 

i  Do.  .pref  .  6  ?4  7 

30  Con.  Djv.  Seq,  . .  25  25 

Do.,  pref  15  2  15 

40  Cons.  Lithograph  18 

Int.  i  Consol.  Paper  Corp  19  %  19*| 

Int.  Cons.  Sand  8s  Gr..  pref.  100 
$4  50  Cons.  Textile  Mills  10 

>7  Of)  Do.,  pref  17  17 

Int.  ,  Corrugated  Paper,  com.  23  '•.» 

52  50  Corr.  i-'aper  Box.  pref  104 

,  Crain  Ltd  7  *4 

$1  50  Cub  Aircraft  .15  1  2.S 

51  00  ’  Cin/ano.  pref  ...  4 ’2 

70  Do,,  com  1  75 

David  (Js  Frcrc,  "A”.  ...  24 

$5  00  Do.,  ••b  "  .  5  '  J 

$1  25  De  Havilland  .  24  2.5 

Do.,  pref  . 175 

$4  00  Dishcr  ateel  .  4 

$I  20,  Do  .  pref  .  19%  24 

Int.  I  Dom.  £.ngineeiing  .  .  40 

'  Dom.  Oilcloth  40  40% 

$1  40  ,  Dom.  bquare.  .  .  3/ 

>7  00  :  Uonnacona  Paper  19  20 

$1  00  i  bast  ivootcnay.  pref  30 

.HO  i  Esmond  Mills .  20  20 

$4  50  ,  Fairchild  Aircraft  ... .  2%  2*s 

>1  00  For.  Power  bee .  45  40 

Do. .  pref .  10  8 

$5  00  Fraser  Coy '<  . .  51  53% 

$7  00  Frciman  Ltd  . 22 

>i  00  Do.  pref  ...  98  '4 

>1  00  Horner  ‘'A”.  Frank ,  .  11 

40  HiJicrest  Collieries  .  35 

>7  00  Hotel  De  La  balle  15 

$1  25  Humberstone  bhoc  23 

51  50  ,  Hydro-Electric  bee  .  .  4  4 

51  25  Hubbard  Felt  ...  5 

,  Do  . ’‘A’*  29 

Intercity  Baking  .  90 

70  int,  Painis  8  9 

80  Do.,  pref  . 27  % 


118.00  100..30 

I09..30  106  7,3 


86.00  z  Alhfitii  . 

88.00  Alherlii  . . 

110.00  British  Golumhia  . 

110..  30  X  Britisli  (Viliimhia  . 

100  tiO  British  Cuhin.hia 

102.0(1  Manitoba  . 

108.00  Manitoba  ...  . . 

100. 00  New  Urunswfrk  . 

116(10  X  New  Brunswick  . 

100. . 30  Nova  Scotia  . 

106  7,3  Ontario  . 

102.00  Ontario  . 

121.00  Ontario  . . . 

98.00  Ontario  . 

....  Ont.  Hyrlro-Eelc.  Pow. 

08.00  Prince  Edward  Island 

107.00  Quebec  . . 

100.00  Quebec  . . 

83. . 30  Saskafcltew  an  . 

89.00  Saskatchewan  . 

Ml  N 

99.00  Ciiarloltftow  II  . 

10‘l.,30  Halifax  . 

108..  50  Hull  .  . 

98.00  Levis  . 

^10.00  Monclon  . 

97,00  Montieal  . 

10.3.00  Ottawa  . 

103.01)  Quebec  . .  . . . 

80.. 30  St.  Boniface  .  .3,  3 

116.00  St.  John  . 

10:1.00  'Ihree  Rivers  . 

119.00  Vancouver  . 

101.00  Wcstinoiint  . 

83.. 39  Windsor  . 

116.00  Winnipeg  . 


10.1..3(i  107..’.o 

113.2.3  117.7.5 

121.7.3  12.3.7.5 

t00..’,0  10.L.30 


131  IM)  i;{ooo 
I0.3..30  108. .30 


7..30  9.OO 
32.3.00 

20  00  21.06 


X— Payable  Caiiafla  and  New  V..r(i.  z-ra.vat.le  (atiada,  New  Voik  and  l.ondini. 


20  00  21  06  ^L'Nanghloti  Com  , 

8o!oo  i  Sovereign  Life  2.5''«  Pd.  . 

|.V!andartl  Llay  Com.  .. 
Xfl.n'o  90.0(1  I  StHtnlard  l  iiH  (,..ni. 

■fZa.oO  ^Man((ald  Hup/  Pfd . 

'->.v'(MI  30.00  Asspp.  ..  . 

(ui  Ihinl  Can.  (iM).  Invest, 

jg  rjQ  I  I'oroiito  Carpel  C-oin. 

40  00  Toronto  General  Ins. 

I*  00  I  I  nited  Amusement  “A'*  . 

^o'oo  I  *  iiilcd  Aiiiiisemeiit  •’B'*  , 

■>-*00  I  Lnlted  Farmers  Co.  Op.  . 

90.00  100.00  /  ■ 

41,0  1  \  ictoi  11  Jrust  and  Sav,  . 

j^-'oo  !  Watftloo  Mfg.  . . 

1,0*00  !  NV  aterloo  TrusI  . 

13..-.0  11.00  ''V'.;-  . 

0.00  9.:,n  . 

Tt.OO  78.00  ••  • 

li.no  Ifi.nn  'y*” .  i' 
1  30  1  75  St<vk  5aid  Plil. 

'.A  ill!  *  W  estern  .Stock  Yard  C«»m. 


1.3.00 
10.00 
12.3.tiO 
90.00  100.00 
4.00 
X.3.00 
100.00 
12..30  11.00 


Ellis  Park  Ai>ls.  4' .’s 
3.1.110  40.00  ^  Ills.  fCxrhange  .3*5  \3| 
L3.00  I  Lombard  Bealfy  2'v’s 

3.00  (..lO  Loi'd  FIgIn  Hntel  .3's 

17.00  .50.06  Lord  Nelson  I’s,  '17 
47.3.00  jOO.OO  VsMtlreal  Apts.  4*s  53l 
.3..30  3.90  j  Metropnlitau  BMg.  4%' 

^"66  I  (mtaiio  Bldg.  6';i*s  '1.3 

!  BIcliiitond  Bldg.  7's  *.|7 
•39. "‘I  i  Stanley  Real.  (»'s  ’.32 

303j0  I  SI.  Catli.  Sian.  Beal,  t’s 


^  ’60  .  Hg.OO  0(1. (.0 
...  .  99  00  102. lui 

’s,  531  40.00  .|3.oo 

-  yy.oa 

•  •  ••  90.00 

.  97.00  100.00 

a*s  see  98.00 

.  78.00  go. 00 

17  .  .  .  40.00 

.  .  . .  3.3.00 


Irinify  Bldg.  4%.  *,32  N..S.  20.00 


2.3.00  27.00  ,  Lnited  Hotel  N.des 


Wiml.sor  Conn  Apts.  3*s 


I20ltn  I 

60.00  C.3.00  ' 


1.00  2.00  ; 

31.00  .36.00  I  Ftiliis 

20.00  I 


CORPORATION  BONDS 


Algoiiia  t-ept.  r,l\, 
Assih*.  Tel.  A  ivi. 
Xv.iUui,  .3'..,  19(16 
Bell  'IVIepImne  .3, 


REALTY  BONDS  \\^  :C . 

(Flirniahfd  by  A.  J.  Tattlaon  Jr.  &  On.)  ;  jl  '  .  Klpcliic  (!(67 


I  MO  r..-i 
N,  lIMid  1(10 

.  00 ' 


tCi'j  .  , 
1(12'.  1(1)1, 


'Jl.(((l  2)11(1 

Il.nn  JO. 00  .'ladiii  A|it<.  4'.  '.V-  . 

Kl.dO  Ainvoft  Place  4\  ’.'>()  . 

l.'i.dO  lO.ftO  liallniir  Bldo.  .‘I's  ’4,0  .  .. 

O.'i.dO  98.00  Ha,v-.^de^aidp  (iaiaue  (i'(('i  "47 
1  10.00  130.00  HI<>«)S-S(.  ticome  7's  MO  .  .. 

100.00  claipndon  Xi>l.  7's  MO  ..  .. 

138. 00  Clarendon  I>r<>|i  7's  "17  . 

ri.0(t  12. .->(1  Dom.  Sijnare  4's  ’.'.S  . 


.'•0.(01  .-<8.00 
.">(',.00  .^.(((l 


J90.'.  102',  IOC, 
1907  KCCO 

KM".  ("2', 

(''.•..-I  101 1 .  10.11. 


k'a)trna.v  l*\vi..  .31,,  jrjo; 

lini  Asked  (lulineaii  Pnvsei’  3,  1976  192% 

n.'i.oo  102.00  *■■■'•'»<’«"  Power  3'4.  1970  |o) 

82  00  8->  (1(1  D.S'dro  (•.lert.  0.  (91)  .  .  9(( ' 

8l'.0(l  8^00  '“«■  '■'•  I!"''  I"^'4 

;',8  00  Mont.  Is(iiiid  Powrr  5'.;,  1937  lici'o 

X0.0((  90  00  '''•iitreal  (larii.  4'.j.  19.'..,  KM", 

.70. (Ml  .-.H.OO  'I'XiDcnl  (lani.  “A",  101  (, 

.■.(',.0(1  .78. ((0  ''onlrral  I  rani.  "11".  I9.'..i  101 

lOO.OU  l(l(.(IO  I-.  ••.  .4  P.  3',,  (900  ...  99 

NCd  (,.  K.  .V  P.  .1.  I9j(i  ...  KOI  I 

'Ctlawa  Powtr  4,  19.77  .  lol'.j 

,  on  1  Oxi'.  I'.'.  I9.i9  ....  10.-, 

14  SI  00  yxolx'''  Power  3'h.  l(M'i2  ..  toC, 

,1.  70  j  Sliaw  iinoaii.  3'^..  1970  .  I0.'( 

10  *  In,  IVliawinioati  3.  1901 . lOI'.’. 

8  $7  0(1  Miawinioan  3.  1971  ..  (IM(.''^ 

Ini,  ■'>(•  Maurirr  (’on..  .'(';.  1970  .  IOC, 

4')  (iiildl  .See.  3.  19.')2  ...  ...  9!|i, 

Int.  Winnipeg  Klerl.  |97l  ..  102', 


Aliilil.i  3'.j,  1907  .  997, 

llowalrls  .'Vlld.  3'.,..  1908  ....  |0I 
llraiKli ((111  llrmlrcsiHi  ),  poii  jooi,, 
U.(  .  I'orrsl  I'ind.  ).  1900  ..  97'. 
Il.<  .  Pnl|>  iV  I'aprr  3'^.,  I!i07  100'.^ 

(iiirns  .4  Co..  I.  1903  .  .  ...  loo  ' 

llrowii  Co..  I9.■,9 .  I'll  •, 

('•an.  Krrwrrics,  1907  99(( 

Can.  I’.  A  P.  Inv.  3,  |9.,s  ..  10.1'.;. 


Doiinacuiia  Paper  4'..  I9.'>S  ..  100 

Di.rdrn  Paper  4.  IlHll  _  102 

‘}J  K.  It.  Kdily  3',..  I91.(i . 102' 

I'oreiRii  P.  P.  .Set.  0,  1919  ..  73 

-n  Int.  Cily  Itakeis,  194, s  ,  1iii( 

7”  l.uke  SI.  loliii  I',  .k-  P.  .3,  1901  101" 
In,  I  •  St  .loliri  P.  A  P.  1901  102 

Int  '  Mrlatll  rionlenac  cil  3,  1971  100 


29** 

25 

51 

00 

Inv.  r oundation  . 

H 

8 

30 

25 

$1 

00 

Do. .  pret 

57  . 

.  52 

28 

25  '4 

80 

Journal  Pub.  Co 

16 

lo 

39 

$1 

20 

Lake  ^t.  John  P.  os  P 

no 

2S 

22 

80 

Lambert  Alt 

9 

40 

35  'j 

»i 

20 

Langlev  Lid.,  pret 

60 

Lownev'i  Ltd 

12 

14 

MacLaren  P.  dr  P 

42  . 

I  42* 

200 

1$S 

58 

00 

Maritime  Tel.  <4  Tcl 

20 

21 

•182 

58 

00 

Uo.,  pr,l 

20 

150 

55 

00  ' 

Meicners 

6  % 

6  ' 

no 

54 

00 

Do.,  pret 

13 

t  13 

40 

52 

40 

Mercury  Mills 

16'.! 

)  16 

115 

109 

54 

00 

Minn,  os  Ont.  Paper 

19  % 

i  21 

21  *4 

19  a 

80 ; 

Montreal  Island  Powet 

25 

r  27*^ 

* 

Int.  1 

Mt.  Koyal  ziotel 

14 

1  i4 

120% 

5.5 

00  ' 

Mt.  Roval  Rice  Mills 

9  ' 

7  9 

175 

172  '  • 

57 

00  j 

Nova  bcotia  Light 

112 

n6'4 

111 

55 

00  ' 

Do.,  pref. 

111 

112 

1 

Nuclear  Enterprises  .  . 

14 

14 

Record  of  the  Curb  Markets 


:i  00'  b’lULE  I' 

Int.  t 

Int. 

50  Acme  Glove  mcw  ..  10 

40  Andian  Nat’l  .  ....  11 

Anglo-Nfid  .  .  24 

00  Atlas  bteeis  (new  .  10 

51  50  '  Bathurst.  “E”  5 

Int.  i^elding-Cort  celli  .  If  f) 

55  00  Do. .pref  ...  175 

'<*‘4  25  2elgijm  Glove  ...  10 

Int.  Do.,  pref  ..  18 

'riglit  &  Co.,  T.  G  .  .  2.t 

‘1.50  .T.C.  Pulp  tk  Faper  .  So 

si  SO  Do  .  pref  169 

Int.  _rownCo  4’ 

8  00  (  Do. .  pref  85 


—  Week  ending  July  2.3 - 

Frev  High  Low  Fuct*  bales  Bid 


--I917  (.line; 
.\bk  High  Low  l)i%- 
Bale 


28'. 

’■  ’  ‘1 

47n 

31 

26 

Int. 

Calgary  Pow-er,  Pref 

nn 

104% 

1  103 

$4  50 

Can.  &  Dom.  Sugar. 

ll(l*« 

in 

106'% 

$4  00 

Canada  Malting 

33  ' 

1 

5724 

37  *• 

.  32*4 

SI  60 

Can.  Nor.  Power,  prff. 

16  '  7 

100 

$7  00 

Can.  Stare'. 

50  . 

1  % 

9433  .  . 

. .  5*>', 

1  41 

S3  00 

Do.,  prei  . 

Paton  Mfg  <new  .  19 

Do.,  pref.  (new  32 

Paul  bei  vice  Stores  1/  Ib'n 

:  Power  Corp..  pref  110  110 

Do.,  2nd  pref  o8  '  > 

Que.  e'ulp  Paper,  pref.  24  23  i 

II  I' (^ueoec  Telephone  8'j 

Di'-  I  Hand  Stores.  9  % 

Bate  {  Reliance  Grain  >  17  17 

bangamo  inew  10!^4 

Int  Sarnia  Bridge  mew  I  11  12  .> 

Int.  Can.  Power,  pref.  .  .  120  120 

oO  Southmount  41  4  2 

t,0  Standard  Clay  ...  13 '  ^ 

,  Stand.  Radio  ....  6 

$b  00  Slowed  Screw.  “A”. ..  .  23 '4  .. 

<57  00  Do..  “B”  .  n 

hO  '  •5top  <»  Shop  .  1  SO 

51  00  '  Supertest  Pete  .  52  . , 

Int.  '  Thayers.  CO. n  .  8 

I  Do.,  pref  .  35 

$7  00  Thrift  Stores  17% 

Unit.  Amuszment*.  “A",  30%  30 

j  Do  .  “8”  30  30 

70  United  Distillers  !6 

56  00  United  Fuel.  “A"  . .  46  40  / 

80  Do..  “B”  6 7% 

$2  00  United  Sec  12 

$7  no  Xv^estern  Grain  1  60 

Int.  i  Xv'indsor  Hotel  12  1 2  '  s 

int.  Int.  Intenm  dividend.  b  pLi 


15  '( 

1  1.3 

60 

39 

34 

$1  00 

16’. 

t  14  'i 

70 

25  *4 

(  20 

Int . 

190 

188 

$7  00 

6b 

Int . 

4  *4 

.  A'i 

100 

Int . 

12  '4 

Int  ' 

3 

1  80 

04  , 

3  i 

2 

1 

14 

10  % 

30 

$I  50 

36  ’  J 

26 

154 

130% 

$7  00  } 

3  *4 

3% 

Int.  I 

47 

41 

$1  40  ' 

15  i 

14 

140 

$7  00 

24  % 

Int 

2  15% 

75 

0 

20  ' 

.40 

30 

57 

50 

An. 

4  % 

3  *4 

20 

7  .% 

40 

65 

17  '2 

$1  no 

18  % 

\S  i 

76 

19% 

14  '-i 

Int.  1 

•lOi) 

a  Int.  ! 

10  '4 

9*4 

18% 

$1  00  1 

i  2.1  •  .7 

16% 

>1  00 

7  104 

>5  00 

l  7*4 

.40 

2% 

I  00 

; 

•5 

5  /  *. 

•2  00 

Int.  ! 

25*4 

25 

$1  00 

1 

i  5  *  4 

4  % 

26 

IS 

185 

Int  ' 

s  3  % 

' 

24 

$1  SO 

48 

>2  00  < 

42% 

.38 

>1  60  j 

40 

35  '* 

20 

14  % 

$1  00 

30 

Int.  1 

21  *4 

21  % 

$1  00  ' 

3  % 

2  '2 

Int.  ( 

.  55 

....  1 

12  % 
S3 

42 

$2  00  ' 

2n 

50 

1  no 

98 ' 2 

iA  50 

10  •% 

Int 

•50 

20 

Int . 

24  ‘  / 

Int .  1 

4  % 

3 'm 

4  *4 

Int 

28  '  i 

$1  50  , 

90 

6 

i;3  00  i 

1.1 

27  J 

25 

$1  00 

9 

Int. 

52  J 

$3  00  1 

16  % 

68  1 

no 

90  % 

$6  00 

12  % 

11%. 

68 

$3  00 

14  4 

11  *4 

70 

4*> 

4  0 

$2  00 

21 

80  ' 

20  t 

70 

7-% 

6*4 

I 

14  % 

14 

60 

18  1 

51  00  , 

21 

15 

Int. 

.20 

1  7 

14  ‘  i 

Int. 

It) 

so 

112 

$6  00 

111 

$6  00  1 

14  4 

1 1 

1  , 

20 

80 

30 

$1  40  . 

21  % 

1  7 

1  ' 

112  % 

108^ 

$6  00 

60 

57  '4 

$6  00  ,  • 

30 

19 

1  ! 

9 

40  1 

9% 

4 

Int.  1 

2.) 

20 

1 

1 1 

10  '  7 

Int.  1 

13  % 

10  *  i 

50  . 

125 

$6  00  '  ( 

43 

23 

1 1 

14 

8 

s  % 

25 

SI  50  1 

7 

1  75  1 

I  10 

1  1 

50 

$2  00 ,  ) 

8 

35 

1  ' 

Si  30  .  > 

18 

16  %. 

90  > 

31 

Int.  t 

30 

Int.  S 

25 

Int  L 

49  '  ; 

42  *4 

$3  00  i 

8  '  • 

5 

I 

IS 

8  % 

2  ’«  1 

20 

c 

lO.'t  16.5 
!f»2'i  164% 


Molls  I  td.,  6.  19.5:1 . 

N.S.  Ml.  A-  (  o;H.  .'1%,  lOO.'l 
IViiman's  Lhl..  1966 

Pri.T  Bros.  .'5%.  1966  _ 

Holland  Bapn  Fs,  1965 
Simpson's  Lhl.  .T:..  1!»60  .... 
Stfcl  Co.  of  (  Huada  2^,.  1967 
I  tiit.  A  inosf'ux'Ut  1.  I96.‘» 
Wcsleiu  (trains,  5,  1969 

Real  Kstale— 


Lord  NVIxoii  Hold  4,  19(7  ....  8T' 

Montreal  Apts.  1st  4.  1951  971 

Monti  cal  Apis.  2iid  4.  1954  .!  87 

Ogilv.v  Realty  .5'o,  t9.'.l  .  1(Hit 

(Jiicen's  Hotel  .5,  10.5:i  ....  lOo 

Ply.  Rvch.  nidg.  1959  .  8( 

Sherbiooke  St.,  .T-..  1952  97' 

M.  Calh.  Stan.  3-3Ci.  4.  *.57  08 


MARITIME  SECURITIES 

Approximate  (luo(aii(ui«  Furnished  hv  tha 
InveMtment  Dealera'  Asancialion  of  Canada 
ST()(  KS 


.\tlaiilic  1  tii.  lights 

Cotixiri.s  'X*'  . 

Cousins  “B”  . 

Last.  (!an.  SaMugs  , 

Last.  'I'rnsf  . 

Fast.  nil.  Pref. 

Gen.  Trust  A  \.\.  Cor 
Great  i.:asU  rn  5*  .  p,  r 
Halifav  liisuiafKC  x- 
Mai  time  I  ife  ,  .  . , 


Maiilinic  'id.  Id.  Pief 

Moirs  . 

Moils  Pref . 

Nat.  Se.i  Prods.  Pief.  .  . 
Non  a  Si  olia  Light 
(If.  as  and  sshen  i\Mie<li 
Nova  Seotia  Light  Pref.  . . 
Nova  .Veolia  'finst  ,.  .. 

Stairs  “V”  . . 

Staniieids  “  \*’  . 


•194  .>  Quotations. 


1:.  Lewis  Ltd.  ... 

Keith  kV  S«*n 
01(1  .Nelson  Hotel 
Mar.  lei.  tk  Tel.  .. 

Moirs  . 

Sal  Sea.  Prods.  .. 
S.  S'leel  . 


The  Financial  Tinip.s  rpaches 


in  and  able  to  bii.v  investment 
securities. 


12  THE  FINANCIAL  TIMES,  AUGUST  1,  _ - _ _ 

LATE  WEAKNESS  !“  Heard  in  the  IINO  DECISION  ON 
PARED  EARLIER  |  board  room  MERITS  OF  SUIT 

MARKET  GAINS'-  Weakness  on  the  London  Stock  I  Canadian  Car  Officials  to  Ap- 

_  by  the  peal  New  York  Court’s  Rnl- 

^  deterioration  In  credit  and  trade 

Tuesday’s  Losses  on  Canadian  posiuon  of  Great  Britain,  found  re-  “8  nutter  Liaun 
Exchanges  Not  Enoueh  to  flection  in  American  and  Canadian  ^ 

Offset  Previous  Advances  stock  markets,  in  a  sudden  rever-  Commenting  on  a  rewnt  news 

unset  tT^VlOMS  AUVances  sentiment,  which  had  been  despatch  from  New  York  relative 

r<  a  rare  rar  ms  a  vrkvfrrv  generally  firm  for  some  weeks,  lawsuit  brought  by  the  exe- 

LN  MAJUKllX  considerable  selling  made  its  ap-  cutors  of  the  Butler  Estate  against 

pearance  in  Wall  Street  on  Tuesday  the  Agency  of  Canadian  Car  & 
Set  off  by  a  wave  of  selling  on  gjjjj  continued  into  Wednesday  with  Foundry  Company  Limited,  offi- 
London  Stock  Exchange  reminiscent  fairly  wide  losses  being  shown  for  cials  of  the  company  pointed  out 
of  that  engendered  by  the  fuel  crisis  the  2  days  throughout  the  list.  that  Judge  Benvenga’s  recent  op- 
in  Britain  last  fall,  exchanges  on  #  inion  does  not  decide  the  merite 

this  conUnent  suffered  a  weax  snell  Canadian  markets  followed  the  ,  of  the  lawsuit  in  any  way.  It 
on  Tuesdav  and  Weanesdav  of  Sils  “  usual,  ^  holds  merely  that  the  Butler  EsUte 

week  whica  had  the  ettect  of  winme  P^P®*-  '^^®  •^**®  *®'*‘‘*  Flven  the  opportunity  to 

out  some  of  the  gains  re^tered  in  the  selling  l^re  with  losses  have  a  jury  trial  on  the  question  of 

recent  firmer  markets  On  Cana-  P®*"^  general.  ;  whether  or  not  there  was  any  agree- 

dian  exchanges  losses  were  not  at  all  also  in  evidence  in  :  ment  or  understanding  to  pay  spe- 

^  «>lnlns  ll«  In  Toronto.  oUl  contponsnUon  to  Bntl.r  ont  ot 

Canadian  markets  once  more  shov/ed  _  -  _  .  the  proceeds  of  the  German  claim, 

f&ins  in  Uic  m&Joritv  for  fhc  week  Tn&t  X^ondon  ExcliHn^G  wmls  in  &  I  The  h&s  contended  dc* 

ended  luesday,  the  reaction  of  the  vulnerable  position  is  indicated  in  I  fore  Judge  Benvenga  that  the  case 
final  day  of  the  5-day  period  not  a"  *^®”'  "Magpie”  in  the  “Stock  '  should  be  dismissed  summarily  be- 
being  severe  enough  to  wipe  out  Gazette  who,  dealing .  fore  trial.  The  company  has  been 

most  of  the  earlier  gains.  ,  ^^®  market  situation,  advised  by  its  attorneys  to  appeal 

International  Nickel  pref.  came  stated  in  the  July  12th  issue  of  Judge  Benvenga’s  decision  and  the 
out  during  week  up  ItiVi  points  Journal:  “To  some  extent  the  appeal  will  be  heard  at  the  Fall 

from  last  board  lot  sale  and  Federal  stock  market  has  ^n  supported  I  Term  of  the  Appellate  Division  of 
Grain  pref.  and  MacKinnon  Steel  ^  the  New  York  Supreme  Court.  If 

pref.  both  came  out  up  5.  Canada  *t  is  allowed,  trial  will  be  unnec- 

wire  "A”  moved  up  3  points  and  !"h?  muQt  hp  mnrfp  hv  «ssary.  If  it  is  disallowed,  the 

“B”  stock  addea  2‘a,  s>t.  juawience  hTv  nf  *thp  Butler  Estate  will  still  have  to 

“A”  gained  2  and  common  was  up  „nm^v  Tniv  ^hnt  T  P*"®ve  its  case  upon  trial  and  the 

Ji;  „w.U  av.,  moved  up  1„.  rT*"”  'dll  »Pp«rtun.. 

lamblydi  botn  presence  of  the  Government  to  present  all  its  defenses  to 

added  1^;  Smelters,  Dryuen  and  broker  in  the  gilt-edged  market  ^^®  and  jury  at  the  trial. 

M^arch  ^it  all  gained  waile  ^hich  was  taken  as  a  hint  by  those 

A*  I  who  were  short  of  stock  in  other  AXIff  nnAPinP 

pSm*  wtri'^u to^.v.„^.i.e,r^p„iid.-  ;  SIMPSONS  PROFIT 


Montreal  Tram  Traffic  CIIDCIflV  IIDAD 

Off  For  Second  Quarter  OU [jijll/  f  1/KUi 

The  Increase  of  1.727r  in  number  flPI  Ud  DDAlilT 
of  passengers  carried  in  the  first  f||tlK\  KKlIrll 
three  months  of  this  year  by  the  Al  *  U  a  **  v  a  a  a 

Montreal  Tramways  Company  was  1\/Vmg  P 

I  not  maintained  in  the  second  quar-  |  1 

During  April,  May  and  June,  the  _ 

feT/e™^com^H  Pwgident  Gordon  Says  Opera- 

sengers,  compared  with  100,301,621  ^  _ ai» 

for  the  corresponding  period  of  last  tions  Benefltting  from  AD- 
year.  This  slight  increase  of  .06%  s^nce  of  Profit  Restrictions 

in  the  second  quarter,  brought  down  - 

the  increase  in  number  of  passengers  DEMAND  IS  HIGH 

carried  since  beginning  of  the  year  - 

to  .89%.  Operating  results  of  Dominion 


s^nce  of  Profit  Restrictions 
DEMAND  IS  mOH 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Gains  of  a  full  point  were  shown  .  ¥  4; 

lor  week  by  Beatty  •‘A'’r  Bruck 

Silk,  Building  produces,  Dorn.  Foun-  1?“= 

dries,  Dorn.  Textile,  Dorn.  Woollens,  th^’ 

Goouyear  Tire,  Howard  Smith,  ,P^ 

Hunts  tater.  Power,  John  A-  ing  things  calculated  to  make  the 

Lang.  Monti  Iramways  and  On-  markets  shudder  and  tumble 
tario  Steel;  Inter.  Metals  “A’ added  chancellor  Hugh  Dalton  was  send- 
%;  while  Caldwell  j-inen,  2nd  pref., 

omada  Camant,  Howard  Smith  “f  knoml'to 

pral..  Maaday-Harn.  and  Waataal  S.H, 


SIMPSONS  PROFIT 
SHOW  EXPANSION 


Results  for  First  S3  Weeks  of 
Current  Fiscal  Year  Better 
and  Prospects  Encouraging 


oil  r^’r.vVrrnn  a  1  Wmself.  Tressury  2%  p.c.  bonds,  Toronto.  —  Net  profit  of  Simp- 

^  rtr;°  A.wk  a^owUot  aswaa#  which  woro  issuod  In  the  last  two  sons  Ltd.  for  the  23  weeks  ended 

of  1946  at  100,  had  reached  June  18  are  understood  to  be 
'tF  1 o  gamed  4,  90^  j^^d  in  view  of  forthcoming  en-  higher  than  for  the  corresponding 
^d  Disher  Steel  pref,  came  out  up  |  gagements  it  was  necessary  to  period  of  last  year  according  to  a  I 
3%.  Lowneys  gained  1  /*,  Sarnia  t),jg  review  of  company’s  history  and  | 

Bridge  United  ^cl  B  1 most  dis-  outlook  prepared  by  The  Wood  | 
and  ^ter.  Paints  and  M  &  O  Paper  turbing  financial  and  economic  con-  Gundy  Corporation.  Prospects  are  | 
1  point  each.  Commercial  Alcono!  ditions  the  Stock  Exchange  devel-  considered  satisfactory  for  the  re¬ 
moved  up  %.  oped  firmness  which  has  extended  malnder  of  the  fiscal  year  which 

Western  Grocers  and  Algoma  from  “gilts”  at  the  one  end  to  ends  January  8,  1948,  review  says. 
Steel  were  chief  losers,  former  mov-  i  -golds”  at  the  other.”  j  over  the  past  10  years  the  com- 

I  Sw  ^‘1®,  #  I  pany.  which  owns  Robert  Simpson 

selling  off  2%.  Aluminium  and  Belli  jn  his  latest  New  York  Survey,  Co.,  Ltd.,  now  celebrating  its  75th 
Telephtme  both  ™ov®d  off  1>2  and  'yy  O.  Benson  of  R.  Moat  &  Co.,  i  anniversary,  has  more  than! 
Inter.  Paper  lost  xy^  losses  of  a  members  of  the  Montreal  Stock  Ex- !  quadrupled  net  profits  and  during 
point  were  shown  in  Caldwell  Lmen  change,  states  that,  in  his  latest  that  time  has  maintained  working  ; 
1st  pref.,  Fanny  Farmer,  Gen  1  Pro- !  vigjt  Wall  Street  this  month,  he  capital  position  fairly  well  in  the  , 
ducts,  Gt.  Lakes  Paper  pref..  Inter,  found  two  distinct  schools  of  ■  face  of  capital  expenditures  ex-  ! 
Nickel,  Robinson  Little  “A”  and  |  thought  on  the  stock  market  and  :  ceeding  39,000,000. 

St  Lawrence  Paper  pref.  Brazilian  business  outlook;  those  who  believe  ,  Consolidated  net  profit-has  grown  ' 
moved  off  % ;  Asbestos,  Canadia*  we  are  already  in  an  important  from  42  cents  a  share  on  the  com- 
Oil  and  Dominion  Glass  all  eased  period  of  readjustment  and  those  bined  class  “A”  and  “B”  stocks  in 
*4 ;  while  Stanley  Brock  “A”  and  who  can  see  no  near-term  prospects  :  fiscal  year  ended  January  5,  1938,  j 
Westons  pref.  both  shaded  %.  On  ©f  there  being  one.  Concluding  his  to  $4,38  a  share  in  year  ’  ended  , 
Curb  market  Canada  Vinegars  ^d  survey,  he  expresses  the  opinion  January  8,  1947.  From  January  6,  ' 
Quebec  Pulp  pref.  both  lost  a  point;  that  “from  the  viewpoint  of  prac-  1937,  to  January  8,  1947,  physical 
Paul  Service  moved  off  %  and  Can.  tical  application  a  conservative  assets  increased  $9,020,424  to  $34,- 
Gen.  Investment  and  Can.  Vickers  policy,  would  seem  to  be  the  main-  378,720  and  funded  debt  was  re- 
%  each  while  Consol'd  Paper  eased  tenance  of  cash  reserves,  for  em-  duced  $2,753,945  to  $11,850,000.  Net 
%.  ployment  at  a  considerably  lower  current  assets  during  the  period 

In  ii'.iartered  bank  group  Toronto ;  level  in  the  event  that  the  market  showed  a  decline  of  $1,584,605  to 
added  %  and  Imperial  moved  up  fails  to  confirm  a  major  uptrend,  $7,223,374,  but  this  decrease  is 
% ;  while,  in  loan  and  trust  section  or  on  the  first  Important  set-back  more  than  offset  by  refundable  por- 
of  list  Economic  Invest  came  out  after  confirmation  has  been  ac-  |  tion  of  excess  profits  tax,  totalling 
up  2^1  and  Can.  Permanent  up  1.  corded — there  are  indeed  reasons  $2,294,412  as  of  January  8,  1947.  | 

-  I  for  assuming  that  even  if  the  ex-  j  Properties  have  been  purchased 

New  YatIc  OniniAiic  treme  lows  have  been  witnessed—  !  for  the  future  expansion  of  the  j 
I  that  this  is  not  the  tlffte  to  throw  i  company’s  business.  ’The  new  three- 
The  advisory  services  generally  |  caution  to  the  winds.  A  more ,  story  warehoiUse  in  Montreal  is 
are  adopting  a  somewhat  mixed  favourable  buying  opportunity  at  nearing  completion. 

attitude  towards  the  stock  market,  least,  should  be  witnessed  in  line  t  - 

MOODY’S  STOCK  SURVEY  be-  seasonal  inriuence  before  the  j 

lieves  that  the  United  States  has  October.”  |  ni\/inriiirTO  CHD 

reached  the  point  in  its  reconver-  *  *  v  i  iiiyMiKniix  piiw 

sion  from  a  wartime  economy  where  Jones  Heward  &  Co.,  in  their  cur- 1  Ul  i  ll#l»lil#w  I  wli 


to  .89%.  Operating  results  of  Dominion 

-  Textile  Co.  Ltd.  to  date  have  justi- 

f  Yimi/1  nPAV  decision  of  directors  to  get 

Mil  I  IN  la  rrAK  along  without  benefit  of  subsidy  as- 

ITllliliinU  I  UnA  sisUnce,  G.  Blair  Gordon,  president 

aivwYn/\mr  ot  Dominion  Textile  Co.  Ltd.,  told 
KBkK  AfllllVIlN  shareholders  at  annual  meeting  of 
nl/l/IlJvll  company  during  past  week.  “In 

_  the  12  weeks  up  to  June  21,  just  a 

a _ little  less  than  one-quarter  of  the 

Reco^  Al^e  for  2nd  Quarter  fjgcal  year,”  he  said,  “our  earnings 
and  Half-Year  Net  Up  at  were  greater  than  would  have  been 

22.2  Cents  from  13  Cents  possible  had  we  remained  under  the 

_  provisions  of  the  subsidy  agreement 

Toronto.  —  Operating  report  of  '^•’ich  contained  a  profit  limitation 
Kerr  Addison  Gold  Mines  Ltd.  for  feature  applying  to  all  our  opera- 
quarter  ended  June  30th,  shows  he  said, 

average  daily  tonnage  handled  at  Mr.  Gordon  pointed  out  that  com- 
mills  at  an  all-time  peak  and  net  pany  still  is  drawing  subsidy  in  con- 
eamings  better  than  for  any  quar-  nectlon  with  the  importation  of  grey 
terly  period  in  past  4  years.  cloth  from  the  United  States  for 

Net  profit  for  the  second  quarter  further  processing  at  the  comp^y’s 
is  estimated  at  $593,831,  eoual  to  Magog.  We  are  subject 

12.5  cents  per  share  on  the  4,730,301  profit  control  on  this  phase 

issued  shares,  which  compares  with  operations  which  represents 

net  of  9.7  cents  a  share  In  the  first  o'  f^e  total  extent  of  our  busi- 

ouarter.  This  brings  net  for  the  uess,”  he  added, 
first  half  of  this  vear  to  22.2  cents  Commenting  on  company’s  present 
per  share,  a  substantial  Increase  operations,  Mr.  Gordon  said  that  “it 
over  the  13  cents  per  .share  earned  is  most  encouraging  to  those  of  us 
in  the  first  half  of  1946.  who  spend  our  lives  in  close  daily 

Production  for  the  period  was  contact  with  the  affairs  of  this  corn- 
valued  at  *1,454,353  from  the  treat-  pany  to  see  it  holding  its  own  in 
ment  of  201,614  tons  of  ore  for  an  the  first  half  of  our  new  year.” 
average  recovery  of  $7.21  per  ton,  “Not  the  least  of  our  assets  at 
compared  with  $1,243,859  from  the  present  time,”  he  stated,  “is  the 
170,154  tons  and  an  average  of  goodwill  which  we  have  built  up 
$7.31  in  the  first  quarter.  Daily  throughout  the  trade  by  fair  and 
average  mill  rate  for  the  period  was  and  uniform  treatment  of  our  cus- 
2,215  tons,  which  compares  with  tomers  requirements  during  a  period 
1,891  tons  a  day  in  the  first  quarter,  of  high  demand  and  relatively  short 
and  a  daily  rate  of  2,072  tons  for  supply”. 

all  of  1942,  which  was  the  com-  Concern  At  Haw  Advance 

pany^  peak  yew  of  production.  ^he  Textile  head  pointed  out  that 

tnff  tl-  this  high  demand  has  continued 

Without  abatement  right  up  to  the 
f  present,  encouraged  at  least  to  some 

work’Lrs  ®*t®n‘  v^rth  of  cotton  goods 

workers.  Four  4-man  dormltorlM,  ceiling  prices  well  below  the  real 

oorrent  values.  “It  remains  to  be 
cafeteria  are  now  in  service,  pro-  v.  however  "what  the 

trend  of  demand  will  be’  when  price 

Broken  o?e  reserves  were  in- 

creased  to  a  totel  of  833,397  tons,  WeU^hTrelltion® to^*th J  cMt 

TnsA  in  sarAA  A«.V  piice  levels  ill  relatioxi  to  the  cost 

The  No.  10  orebody  was  cut  through  materials  labor  and  other 

on  the  1,750-foot  level  by  the  main 

o  Ao  elements  govemlng  the  total  cost 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  one  percent  (SOc 
per  share)  has  been  declared  on 
the  $50  par  value  Series  “A" 
4%  cumulative  redeemable  pre¬ 
ferred  shares  of  the  Company 
for  the  quarter  ending  Septem¬ 
ber  SO,  1947,  payable  October 
2,  to  shareholders  of  record 
^ptember  2,  1947. 

By  Order  of  the  Board. 

H.  O.  BCDDEN, 

Secretary. 

Montreal,  July  28,  1947. 


crosscut  and  showed  a  width  of  62 
feet  grading  .275  oz.  per  ton. 


of  manufacturing  yams  and  fab¬ 
rics.” 


If IBffi  ^f I  6  Voicing  fear  that  an  upsurge  in 

IIINK  llllAKTkK  fill  the  prices  of  raw  cotton  in  the  last 
«P  Ulilj  f^UialV  1  Lll\  vl  few  days  might  lead  to  higher  prices 
_ _  _  ______  on  the  retail  market,  Mr.  Gordon  de- 

la^  liyXVDIi  DmIyIiD  Glared,  that  if  this  was  maintained 
Die  Ill  1  1  HIj  DCl  IIjII  into  the  new  crop  season,  “it  will 

force  us  to  pay  considerably  more 

-  for  the  1947-1948  supply  of  raw 

Toronto.  —  McIntyre  -  Porcupine  cotton  than  we  expected  a  few  weeks 
Mines  Ltd.  reports  net  profit  for  ago  would  be  the  case.” 

On  the  subject  of  the  Geneva  Con- ' 
ference,  Mr.  Blair  said  that  it  does 
9  loia  appear  likely  that  there  will  be 

a  share  in  the  same  penod  of  1946.  gtartling  developments  arising 
Gross  uicomo  for  (ju&rLcr  under  #*»^**»  fKia  crAfWAY.i«%cr  on/i  /^an 

S'pareTwto  » W8«i‘»d  “  W  i 

pSiofr I  s  | 

increased  to  $1,266,805  from  $1,221,-  ^ _  I 


DIVIDENDS  FOR 


the  output  of  most  finished  goods  is  j  rent  market  letter,  indicates  that 
likely  to  grow  rapidly.  The  filling  ■  “a  period  of  readjustment  appears 
of  the  “pipelines”  in  respect  to  raw  inevitable.  Eventually  this  will  have 
materials  and  component  parts,  and  !  a  depressing  effect  on  stock  prices, 
productive  machinery  is  well  on  its  1  Meanwhile,  however,  the  period  of 
way  to  completion.  It  is  possible !  readjustment  may  be  deferred  by 
that  the  stock  market  may  well !  action  in  both  the  domestic  and  in¬ 
move  somewhat  higher  over  the  ‘  temational  fields.  Next  v**r  is  an 
coming  weeks.  During  this  period  election  year  in  the  United  States 
further  favorable  ammunition  will  ^^e  following  year  may  also 
be  provided,  in  the  opinion  of  i  bring  an  election  in  Canada.  Gov- 
Moody’s,  especially  to  many  heavy  eniment  action,  to  support  any  slip- 
industry  stocks  through  excellent  P'”?.  ^^® ,  current  prosperity, 

first  half-year  reports  and  continued  could  be  on  a  fai^rly  extensive  scale, 
good  dividend  news.  However,  the  S'  addition,  the  urgency  of  the 
prudent  investor  should  consider  European  situation  is  such  that  at 
Lch  periods  of  market  strength  least  adequate  acUon  by  the  United 

as  opportunities  to  reauce  risxs.  maintain  our  export  volumes 

STANDARD  &  POOR  S  expresses  g  little  longer, 
the  opinion  that  the  stock  market  “’Therefore,”  letter  continues,  “a 
continues  to  act  extremely  well. '  deflationary  phase  could  be  defer- 
Thls  service  also  looks  for  a  further  red  long  enough  to  enable  common 
advance  but  it  would  take  advantage  stock  prices  to  advance  further,  es- 
of  spurts  in  less  well-placed  Issues  pecially  as  the  market  is  at  a  level 
to  Improve  positions  through  switch-  at  least  40%  below  what  would 
ing.  i  formerly  have  been  justified  by  ex- 

H.  J.  NELSON  in  BARRON’S  is  isting  conditions.  But  the  longes- 
the  most  bullish  of  the  comments-  term  consequences  are  too  serious 
tors  and  draws  attention  to  the  fact  to  be  ignored  in  charting  an  in- 
that  the  Dow- Jones  industrial  aver-  vestment  course.” 

age  is  only  selling  for  9.7  times  - 

earnings  as  against  16.2  times  earn-  j  M.S.E.  Values  Gained 
ings  in  January,  1937,  when  the  LA  J  all  I  .. 

market  was  at  the  same  level  as  it  AAOOerafeiy  in  JUne 

is  today.  The  cost-of-living  index  - 

in  January,  1937,  was  only  54%  of-  Notwithstanding  a  decline  in  the 
the  present  figure.  Furthermore,  the  value  of  fourteen  of  the  twenty-two 
dividend  yield  from  the  Dow-Jones  classifications,  or  groups  of  stocks, 
industrials  is  now  2.01%  above  that  on  the  Montreal  Stock  Exchange 
of  high-grade  bonds.  In  January,  and  Montreal  Curb  Market,  the  va- 
1937,  these  stocks  gave  a  yield  of  lue  of  listing  at  the  end  of  June 
^I*U'  ahovp  bonds  On  thi.-i  recorded  gaii^  At 

k6i»  Niiipn  layi  ‘'that  thi  mati*  ti-om  a  totarof  |l,l4fJ4t.ia4'iii 
fnlnt  tn  tna  IlMk  maikit  li  iiu-  May  to  i  ntiH  af  ll.ftljll.ftl. 

toHii  kf  rtatnir  aamlni  poiHK  fit  Whon  oompaNd  iHth  ihi  tnonth 
compelling  dlfterentlal  in  atock  end  figure  for  June,  lk46,  howorer, 
ylelde  over  -bond  returns,  and  by  a  a  decline  In  values  amounting  to 
further  shrinkage  in  the  real  value  $532,483,437  was  registered,  the 
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1.75 

Ini. 

35,000 

!  (Continued  from  page  1) 

Can.  Bronze  Pref.  . .  1.25  vj. 

Can.  Investment  Fd.  .05  U. 

Can.  Invest.  Corp.  .  .10  U- 

(iin.  Pac.  Hly.  Pref.  .  2%  h.  2,7 

Coast  Breweries . 06  U.  1 

Common  Limited  . . .  .OoV-j 

Comm’wealth  Int . 04  U- 

Conduits  National  .  .15  Int. 

Cosmos  Imperial . 30  y. 

Crown  Cork  A  Seal  .50  U- 
I  Caldwell  Linen  Com.  .20  Ini. 

'  Caldwell  L.  1st  Pref.  .38  Q. 
i  Caldwell  L.  2nd  Pref.  .20  U. 

Consumers  (ilass . 50  U-  1 

(,an.  Car  A  Fdry.  ..  .20  U. 

Can.  Car  A  Fdry  ‘.4’  .25  U.  1 

Can.  Oil  Com.  (n)  ..  .20  U. 

Can.  Utilities  Prel.  .  1.25  U. 

Can.  Vickers  Pref.  .  1.75  Ini. 

Cochrane  Dunlop  .20  U. 

Cochrane  Dun.  Pref.  310  Q.  5,400 

I  Dominion  Bank . 25  U.  175,000 

Dominion  Bridge  ...  ..TO  U.  154,185 
Dominion  .MalUng  . .  .25  U.  16,700 

Uom.  .Malting  Prel.  .  1.25  U-  8,125 

Dom.  Woollens  Com.  .20  tj.  23,026 

Donnacona  Pref .  L12>/4  U.  28,125 

Dom.  Fabrics  Com.  ..  .20  I/.  14,000 

Dom.  Fabrics  1st  P.  .75  U.  6  750 

Dom.  Fabrics  2nd  P.  3J7V^  U.  7,500 

'  Dom.  Tar  Common  .  .25  U-  110.500 

I  Dom.  Tar  V.T . 23  (J.  59,250 

!  Dryden  Paper  . i5  22,500 

Esmond  Mills  Pref.  .  .25  U.  3,750 

Federal  Grain  Pref.  .  2.50  Arr.  75,003 

Federal  Fire  Ins.  ..  1. 00  Int.  5,000 

A.  J.  Frelman  Pref.  .  L12',(|  0-  10,125 

i  A.  J.  Freiman  Com.  .12^2  y.  10,625 

lien.  Steel  Wares  Pf.  1.25  U.  62,500 
Gen.  Steel  Wares  C.  .20  tj.  62,175 

Hallnor  Gold  . 07  Int.  140,000 

Hydro-Elect.  Pow.  I'f.  .25  S.  166,515 

<  Imperial  Bank . 25  If.  175,000 

,  Int.  Holdings  . .>0  Int.  488.2(<1 

Int.  Nickel  Pref .  1.75  Q.  483,486 

Jantzen  Knitting  ^n)  .25  Ini.  15  000 

:  Kerr  Lake  .Mines  . .  .05  Int.  30,000 

Kerr-Addlson  .M.  . .  .03  Int.  1 


073  the  previous  year.  _  i 

— - - -  Boost  Dividend  Rate  | 

Offer  Class  *'A*'  Shares  On  Lowney  Shares  • 

London  Hosiery  Mills  Directors,  of  waiter  M.  Lowney 
ewi-  Co.  Ltd.  have  placed  the  no  par 

urAok  o/as  non  nt  cuom  " a'"  shares  on  an  annual  dividend  basis 

vreek  of  45,000  shares  of  Class  A  cents  per  share,  as  compared  i 

London  Hosiery  Mills,  with  50  cents  previously  by  declar-  ; 

ited  by  a  S^dicate  compos®d  of  quarterly  dividend  of  17% 

5’  ^  cents  per  share,  payable  October  , 

Bond  Corporation  Ltd.  and  D.  R.  15  ^^^ord  September  15. 

Dattels  &  Company.  Offering  price  _  ..  confectionerv 

is  $15.50  per  shore  to  yield  5.16%.  •^"®  ot  me  coniecuonei^y 

The  business  of  London  Hosiery  1*^45  when 

’  ^  ^  public  participation  took  place,  i 

and  the  Compmy  hw  had  a  remark-  Quarterly  dividends  of  12%  cents  a  , 

ably  successful  history.  Profits  ^j^are  have  been  paid  ever  since, 
have  been  made  in  each  of  the  last  ^3  ^  j  higher  allotment 

of  sugar,  production  and  sales  of 
paid  without  interruption  for  over  41,^  vValter  M.  Lowney  Co.,  Ltd.. 

A  .r,  during  the  current  year  have 

The  capitalization  of  the  Com-  shown  a  substantial  increase  over 

pany  consists  of  45,000  cumulative  those  of  last  .year.  Sugar  allotment 
r.on-callable,  convertible  Class  “A”  jg  now  90  percent  of  1941  usage, 
shares  and  50,000  shares  of  no  par  Improvement  in  current  situation 
value  Common  stock.  1  will  be  realized  best  bv  reference 


Standard  Paving  and 
Materials  Limited 

PREFERRED  DIVIDEND 

NOTICE  Is  hrrpby  given  that  a  cumula¬ 
tive  dividend  of  31)4c  and  a  non-cumula- 
tlve  dividend  of  31  He  have  been  declared 
In  respect  to  the  half  year  ending  Sep¬ 
tember  30,  1947,  on  the  participating, 
cumulative,  redeemable  Preference  Shares 
of  Standard  Paving  and  Materials  Lim¬ 
ited,  payable  on  October  1,  1947,  to  share¬ 
holders  of  record  at  the  riose  of  business 
on  August  29,  1947. 

By  Order  of  the  Board. 

A.  .M.  HARNW'EI.L, 

Secretary. 

Toronto,  Ontario,  July  23,  1947, 

BANQUE  CANADIENNE 
NATIONALE 

Quarterly  Dividend 

NOTICE  Is  hereby  given  that  a  di¬ 
vidend  of  one  and  three  quarters  per 
cent  (IH%'  has  been  declared  by  the 
Directors  of  lianque  Canadlenne  Na- 
tionale  on  the  paid-up  capital  stock  of 
the  Bank  for  the  quarter  ending  on  the 
31st  day  of  August,  1947.  This  dividend, 
bearing  the  number  226,  will  be  pay¬ 
able  at  the  Main  office  or  at  the  branches 
of  the  Bank,  on  or  after  the  2nd  day 
of  September,  1947,  to  the  shareholders 
of  record  on  August  15,  at  3  p.m. 

By  Order  of  the  Board. 

CHARLES  ST.  PIERRE, 

General  .Manager 

Notice  of  Dividends  No.  87 

UNITED  GRAIN 
GROWERS  LIMITED 

Class  “A”  Shares 

NO’TICE  is  hereby  given  that  the 
Board  of  Directors  has  declared  a 
dividend  at  the  rate  of  5%  on  the 
paid-up  par  value  of  Class  “A” 
(Preferred)  Shares  (par  value  $20 
each). 

This  dividend  will  be  paid  on  or 
about  October  1st,  1947,  to  holders 
of  such  shares  of  record  at  the  close 
of  business  on  Thursday,  July  31st, 
1947. 

By  order  of  the  Board, 

CHAS.  C.  JACKSON, 

Secretary. 

July  22nd,  1947. 

Winnipeg,  Manitoba. 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  264 

NOTICE  Is  hereby  given  that  a  DIV¬ 
IDEND  of  THIRTY  CENTS  per  share  o- 
the  Paid-Up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  current  quarter 
payable  at  the  Head  Office  of  the  Ban) 
and  its  branches  on  and  after  the  seconf* 
day  of  September  next,  to  shareholder- 
of  record  at  the  close  of  busines.s  r 
August  15th,  1947. 

By  Order  of  the  Board, 

H.  S.  VANSTONE, 
General  Manager 


Imperial  Tobacco  Company 
Of  Canada,  Limited 


- DIVIDEND - 

Notice  Is  Hereby  Given  That 

An  Interim  Dividend  (No.  174)  of  Tci. 
Cents  (10c)  per  share  on  the  paid-up 
Ordinary  Shares  of  the  Company  has 
been  declared  payable  on  Tues<lay,  the 
30th  day  of  September,  1947  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  Tuesday,  the  12th  dav  of  August, 
1947. 

A  Semi-Annual  Dividend  (No.  71 1  of 
Three  per  cent  (3%)  on  the  paid-up  Pre¬ 
ference  Shares  of  the  Company  has  been 
declared  payable  on  Tuesday,  the  .TOlh 
day  of  September,  1947  to  shareholders 
of  record  at  the  close  of  business  on 
Tuesday,  the  12tli  day  of  .August,  1947. 

By  Order  of  the  Hoard, 

A.  L.  ROBERTSON. 

Secretary. 

Montreal,  P.  Q., 

2.5th  July,  1947. 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  July  16th,  1947,  a  qu,...,..,/ 
dividend  of  $2.00  per  shore  wot 
declared  on  the  Common  Shares  of 
this  Company  payable  in  Canadian 
Dollars  September  5lh,  1 947,  to 
shareholden  of  record  ot  the  close 
of  business  August  8th,  1 947. 


Monfreol 
July  16th,  1947 


J.  A.  DULllA 

Sttntary 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  fifty  cents  (SOc)  per  share 
has  been  declared  on  the  outstanding 
Capital  Stock  of  this  Company,  payable 
October  1st,  1947,  to  shareholders  of  re<'- 
ord  at  the  close  of  business,  August  29, 
1947. 

By  Order  of  the  Board, 

W.  C.  BUTLER, 

Secretary. 

Toronto,  July  28lh,  1947. 

Abitibi  Power  &  Paper 
Company,  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  75c  per  share  has  been 
declared  on  the  outstanding  Pre¬ 
ferred  Shares  of  the  Company  pay¬ 
able  August  15,  1947  to  Sharehold¬ 
ers  of  record  at  the  close  of  business 
July  15,  1947, 

By  Order  of  the  Board. 

T.  BROADHURST, 
Secretarj 

Toronto,  Ont.,  June  19,  1947. 


IN  THIS  ISSUE 


Improvement  in  current  situation 
will  be  realized  best  by  reference 
to  the  fact  that  in  the  first  six 
months  of  1946  the  quota  was  only 
60  percent  of  1941.  ’This  was  In¬ 
creased  to  65  percent  for  the  third 
quarter  of  1946  and  to  70  percent 
Ina...v.a.i  ...a  Min.,  tnd..  toc  ^he  final  quarter.  The  ratio 

Industrial  and  Mines  Index  remained  unchanged  for  the  first 

Can.  'Pacific  Plans  for  Ocean  quarter  of  1947,  moving  up  to  80 

Services  —  Higher  Fares  to  percent  on  April  1  and  now  90  per- 
Follow  B.C.  SHectrlc  Wfige  cent  since  July  1. 

Rise  .  5  - 1 - 

Social  Credit  Bill  of  Rights  llUi  iCTCn  kllKlEC 

Invalidated  By  Privy  Council  UrlLlaltU  IVIIImCj 

—  News  of  the  Bond  Market  3  supplied  by  G.  E.  LESLIE  A  CO. 

Wide  First  Half  Expeansion  in  ..  1  z  ,  ..i.  m  m  n 

■B, _ J  o*../!,...*!...,  A.  Abenaki*  2  4  I.assie  H.L.  10  13 

Food  Production  .  e  ^n,a|  mrk.  m  12  i^valie  4  5 

Eastern  Ports  Up  In  Arms  Annamaque  2%  4  Lenrourt  27  30 

About  Vaughan  Statement  . .  2  Aurlando  2  4  Ixwle  11  15 

mw.  TTHit^riai  T>a»o  6  Bakfr  Lake  15  1/  .Major  6 

The  Edltori^  Page  .  .........  O  r.L.  5  7  Martin  Bird  5% 

A  Page  of  Hints  for  Inquiring  La„  2:1  26  .Marbenor  12 

Investors  .  7  Brown  McO.  40  45  .McCuaIg  6 


\w  M ^  DIVIDEND  No.  150 

An  interim  dividend  of  sixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  2, 
1947,  to  stockholders  of  record  at  the 
close  of  business  August  12,  1947. 

E.  L.  NOETZEL 

July  29,  1947  Trciuurtr 


•MacLaren  P.  A  P. 
Leitch  (Wild  M.  .  - 
.Mc(5ube  Gi’uln 
Mrrnirv  N  i|s  Com 


.IJ  VJ. 

U 


tk4  m«ti*  li-om  8  toitl  of  |l,l4fJ4t.ia4  tn  i 

tit  li  iM.  May  to  i  fitiif  kf  ll.itl.lll.ftl.  ..M 

poiHK  Of  Whon  oompaNd  with  thl  tnonM  om.  «♦«  .;  l.fl 

.1  tn  liocK  end  ftguro  for  Juno,  1048,  howovor,  “  *  Itl  q! 


$532,483,437  was  registered,  the  P™*.  ^Fn“ur‘’°p  (n) 
I  total  at  that  date  being  $9,508,005,-  Quebec  Power  "... 
675.  Qulnte  .Milk  . 


Penmans  Ltd.,  Pref.  1.30  (j. 

Pro*.  Transport  ..  .30  .V. 

Purity  Flour  P.  (n)  .62%  U- 


Of  dollar  income”.  I  total  at  that  date  being  $9,508,005,-  QuebM  Power  .  .  .  .  ."2.5  q." 

- -  675.  Qulnte  .Milk  .  .30  Int. 

NEW  TRAFFIC  MANAGER  Omitting  the  value  of  the  various  io  q! 

George  Armstrong  has  been  ap- 1  bond  issues,  the  dollar  value  was  I  Hoblnson  Cotton  .’if.  .lo  q! 
pointed  division  traffic  manager,  i  $7,180,379,435  compared  with  $7.- 1  Reitman*  (Can.)  P.  .25  Ini. 
Canadian  Division.  American  Can  143,479,707  for  the  previous  month  i  i^^^’ence  F.'piW.  i.i't  q! 
Company,  Gordon  Mann,  general  and  $7,688,044,953  at  the  end  of  j  ‘shawinigan  w."  A  P.  .:io  q! 
manager,  announced  this  week.  'June  last  year.  i 


George  Armstrong  has  been  ap- 1  bond  issues,  the  dollar  value  was  I 
pointed  division  traffic  manager,  i  $7,180,379,435  compared  with  $7.- 1 
Canadian  Division,  American  Can  143,479,707  for  the  previous  month  | 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 


Sherbrooke  Trust  . . . 
Sherwiii  William* 
.South  Can.  Power  . 
Steel  of  Canada  ... 
Steel  of  Can.  Pief.  . 

S'laler  Co.  Ciini . 

Southani  Company  . . 
Simpson's  Lid.  ‘A’  .. 
Simpson’s  Ltd.  ’ll’  . 
Stanley  Brock  ‘A’  ... 


(J.  16,123 

.V.  75  000 

(J.  30,000 

Q.  138.2J0 

It.  10,800 

U.  0.000 

Q.  80,000 

Q.  15,000 

ni.  3,312 

Q.  17,200 

(J.  10,0.12 

Q.  C53, 169 

Q.  4,500 

Q.  40, 060 

Q.  100  000 

Q.  345  000 

Q.  194,889 

Q.  11,250 

Q.  14230 

S.  270, (MM) 

nt.  540,000 

g.  4,702 


Bank  Debits  at  New  Peak  for 

Half  Year . . . . 

News  of  Mines  and  Western 
Oils  . . 

lib},  Dry  rurUtw  Rt* 

Mili.Wlijini  dlkM  thl 
■  Sanulan jnitiiMi  jntfin 
Itattatteal  Mfil#  of  thl  ll> 
ourity  Markata  t . 

Agnew'-Surpasi  .  3  Kerr  Addison 

Algoma  Steel  .  3  Kltalta  Oil 

Amer.  Airlines  .  .1  L.  St.  John  P. 

Anglo-ffln.  Oil  .  10  l.lngman  lake 
Anglo-Rouyn  ....  9  Lowrney  4  t.o. 

Apex  Oil  .  9  Macassa  Mr 

Aquarius  Pore.  .  9  .Maple  Leal  Mill  J 

Bates  4  Innes  .  3  .Massey-Harrls  12 


Bar  Lan  23  26  .Marbenor  12  15 

7  Brown  McO.  40  45  .McCuaIg  6  7 

Candego  32  35  S'at.  .Malartic  14  16 

a  Carricona  2','a  -1  N.  Augerita  11  13 

"  CIr.  Yellow.  14  17  N.  Malartic  3  4 

Claremont  14  Newport  6 

9 ;  ipnt,  Copper  8  10  Norheau  ."iS  62 

isimi!  1 itMiiiai...  :s .; 


li  I  muriNi 
I  Dorbaika 
.'f  I  Uiimico 
Dunford 


To  Consider  Market 

Compensation  Price 

London,  —  Chancellor  of  the  Ex¬ 
chequer  Hugh  Dalton  stated  here 
that  the  terms  of  the  compensation 
to  owners  of  Industries  about  to  be 
nationalized  will  be  settled  when  the 
time  comes  with  due  regard  to  be 
given  to  the  price  of  government 
securities  at  that  time. 

I  The  statement  was  made  in  Com¬ 
mons  when  the  Chancellor  was  asked 
I  what  steps  he  was  taking  to  prevent 
I  compensation  to  owners  of  such 
;  industries  from  being  vitiated  by  the 
I  recent  decline  in  the  value  of  govern¬ 
ment  securities.  This  was  exempli- 
i  fied  by  the  present  price  of  91% 
j  for  the  2%  per  cent,  treasury  stock, 

Wiiidi  #88  jliuid  last  Ffeyimkih 

MMtNkl  RsfHMftiliiK  . 

1Y1U  l^ssm  Prefsnrsd 


6  O^iT  8  4 

6  Pan  Canadian  7 

7  Pascalls  19  22 

3  Payorc  Cons.  3  5 


i  OuparquH  IVi  3  payore  Cons.  3 

Oaymont  lO  14  Pershing  Man. 
*41  !  (aordon  Lebel  9  It  IMnnacle  2 


(sulf  I.ead  1.75  1.83  Pre»dor 
(ireenlee  li  8  Privateer 


Bates  A  Innes  .  3  .Massey-narrib  .  Harpers  2  4  Ralnvllle 

Brazilian  .  7  Hoyie  (old)  19  21  Rand  Mai. 

B.C.  Pow.r  ....  2  JJrInlyrc  .Mlnrs  .  12  |  Hugh  Pam  6  8  Rent'ort 

B.C.  Electric  ..  5  ('Jr^lra"  1  Insco  17  21  Hugged  R.L. 

British  Pete  .  )0  .Monarch  Knitting  3  Kamlac  12  It  Rummunl 

Bromptoii  P  P.  1  Kenbay  21  24  Scott  Chib. 

Buff.  Ankerite  .  9  Vimt.  .Iramwaj*  12  ;  ^  ^  Sovereign 


1Y1U  Redssm  mfsnrsd 

Montreal  Refrigerating  and  Stor¬ 
age  Ltd.  announce  plans  for  the 
redemption  on  August  11  of  all  of 
company’s  outstanding  seven  per¬ 
cent  second  preferred  cumulative 
redeemable  shares  of  $20  par  value. 


BANK  OF  MONTREAL 

ESTABLISHED  1t17 
DIVIDEND  NO.  327 

Notice  is  hereby  given  that  a  DIVI« 
DEND  of  TWENTY  CENTS  ^ 
share  upon  the  paid  up  Opital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESDAY, 
the  SECOND  day  of  SEPTEMBER  next,  to 
Shareholders  of  record  at  close  of  business  on 
3l8t  July.  1947. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 

General  Manager. 
Montreal,  15th  July,  1947.  _ 


Redemption  price  will  be  $25  per 
share  plus  an  amount  equal  to  all 
unpaid  fixed  preferential  dividends 
thereon  from  Jan.  1,  1947,  to  the 
date  of  redemption. 

The  company  states  that  funds 
necessary  for  the  redemption  of 
the  stock  will  be  paid  out  of  earn¬ 
ings.  Currently  there  are  4,549 
shares  outstanding  and  the  stock 
last  sold  at  24. 

LIST  MORE  GOODYEAR 

The  Toronto  Stock  Exchange  has 
approved  the  listing  of  an  addi¬ 
tional  50,000  4  per  cent  cumula¬ 
tive  redeemable  sinking  fund  pre¬ 
ferred  shares  of  Goodyear  Tire  & 
Rubber  Company  of  Canada  Lim¬ 
ited,  and  thf  Phare.s  will  be  posted 

tot  tiAdins  "at  tha  ojpkMliit  oh  t'H* 
da!r,  A«|.  1.  tliil  bfiitH  tout  U8t. 
thf  to  ik7,IS0  eommon  and  llo,* 
000  prafBiTtd  lhaN8. 


Agnew-urpass  Shoe  Stores  Ltd., 
annual  and  special  general  meetings 
in  BrantfVd,  Ont.,  on  Thursday. 
September  4th  at  11.30  a.m.  and 
12.30  p.m. 


Build.  Products 
Can.  BreweriPs  . 
Can.  Car  Fdry 
Can.  Ci'invprtcrs 
Can.  Pacific  . 
Cpnt.  Cadillac  . 
Crown  Cork  . . . 
Dp  Havillaiut  .. 


Industrials 

Utilities 

Combined 

Papers 

Stanley  Hrock  qr  . 

.IM  \j. 

(>.  4  1 

12 

39  . 

123.9 

78.5 

108.7 

352.35 

stand.  Fuel  Pref.  (n) 

..56  y.  g. 

1 1 ,250 

Dome  Mines  . . . 

12 

123.5 

78.7 

108.6 

355.60 

S.rarfes  Ltd.  .... 

.20  Ini. 

7,000 

9 

High 

130.0 

78.6 

112.5 

361.92 

SVarfes  Ltd.  ‘Jl*  ,... 

.10  Inl. 

5,250 

Donnacona 

7 

0  STOCK  EXCHANGE 

United  Lorp.  ‘A*  .... 

..38  g. 

20,010 

Dulama  Dold  . . 

9 

Ind'isti  Iais 

fsolds 

B  Metals 

W  Oils 

I'nited  Corp.  ‘B*  .... 

.ri  g. 

.59,947 

4 

30 . 

172.17 

109.0.5 

31. 3.1 

Wellington  hire  Ins. 

1.75  Inl. 

10,.500 

Evans  C»  leman 

5 

173.3,5 

110.23 

83.54 

32,9.5 

Wood.  A.  A  J.,  Pref. 

1.75  g. 

11, .375 

4 

HI  III  . 

181.21 

115.17 

’Jli.ll 

34.’J7 

Waterous  Limited  . . 

.20  lui. 

7.5'JO 

Frleiiian,  A.  J. 

4 

NEW  YORK  STOCK  E.’vCHANGE 


\''  iilH-al  V;<:<  F  1i:'.i!.-;p  .. 

■J'oronio  S*'-.''-  I-  '  >*  . 

Jsew'  5  m-  .  .  ■  .  i.  c  igc 


liid'ist- iais  Rails  Ulililics  Combined 

95.9  36.1  42.8  67.7 

91.9  .3.').'l  42.9  67.2 

95.9  38.5  ■  47.2  69.0 

'Week  Previous  TOT.UI.  TO  l>.\TE 

To.lulv.30  Week  1917  1916 

695,228  694,12!  25,173  889  36,747,855 

3  220.000  2,877.000  .  . 

6,280. IK)0  1,720, COO  148, 826,000  214,.595,000 


York  Knitting  Coin.  .  .'2!) 

York  Knit.  1st  Prrf.  .  3.50 

York  Knit.  2nd  Pref.  3. .50 

/pliers’  Limited . 31*/( 

Zellers’  Ltd.  5%  Pref.  .31 

Zellers’  l.td.  0%  Pref.  .37>/; 

1947-  12  637  511. 

1946  -  11,410,019. 

• — Not  yet  declared. 


i  Gen.  Products  . 
(ilant  Y’kiiife  . 

<;iobe  on  . 
Granby  Consol. 
Homestead  Oil 
Hunts  ltd.  ... 

Hiigli  Mai . 

Imperial  Oil 
Inter.  Nli'kel  . . . 
Int.  Utilities 


7  Neon  Products  .  5 

4  Newcor  Mines  ..  10  | 

12  Nib.  Y’knife  . .  9 

.3  Noranda  Copper  3  ; 

5  Okalta  Oil  .  10 

9  Powell  Rouyn  . .  9 

4  RIchmar  (Void  . .  'J 
3  Rouyn  .Merger  .  9 


7  St.  Regis  Paper  .  3  | 

9  Shawinigan  -  3  | 

4  Sherritt-Gordoii  .  4  l 

5  Simpsons  Ltd.  12  | 

4  N  emoii  Y’knife  9  j 

4  Steel  of  Canada  I 

4  S.aiid.  Paving  .  8 

9  Sullivan  ( >uis.  ■>  , 

10  Thomson  Co.  3 

9  Trans.  Resource*  4 

10  Tru*t  A  Loan  Co.  2 

3  United  Steel  .  4 

9  Vincent  Mining  9 

10  Waite  Amulet  8 

7  Waterous  Ltd.  .  .  3  , 

3  Wingalt  Gold.  9 


Lake  Geneva  2  4  Starlight  8  10 

LaSalle  5  6  '’"Vize  Dufault  8  10 

l.asidoii  15  DB^idell  7 

5ouiig  Dave  19  21 


MANUFACTURERS 

When  the  market  returns  to 
normal,  what  will  happen  to  your 
surplus  capacity?  Now  is  the 
time  to  develop  overseas  outlets. 

EXPORT  MANAGER,  twelve 
years  general  office  work  and 
purchasing;  experienced  in  de¬ 
veloping  forei.'rn  markel.s,  avail¬ 
able  immediately. 

Box  No.  459,  The  Financial 
Times. 


We  hove  a  client  who  is  interested  in 

PURCHASING  CONTROLLING  INTEREST 
in  a  DEPARTMENT  STORE  or  CHAIN  of 
RETAIL  STORES. 

Prcposols  from  $500,000  to  $4,000  000  wll!  he 
considered.  AH  replies  will  bo  treated  in  strictest 
confidence. 

Be'clf  e*-rd.,>NKS.  KIRBY  fr  ca  LTD. 

1941*  Tt.  }r-nst  Sirief  V/est,  Manirca) 


